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COMPANY MEETINGS AND REPORTS.

ARK GROUP MINING AND MILLING CO.

The annual meeting of the Ark Group Mining and Milling
Co. was held at Ymir on September 12. Among the matters
discussed by those present was a proposal to advance the
price of the company’s stock from 15 to 17 cents,

EVA GOLD MINES, LTD.

The following is the manager’s report and statement of
accounts for the company’s financial year cnded July 31,
1906, prepared for presentation to the annual meeting of
sharcholders in the Eva Gold Mines, Ltd., convened for
Tuesday, October 2, at Nelson: :

“Balance Shect, July 31, 1900.

Assets.,
Mine— |
Balance carried forward.......... $249,82001
Development ....cevh vevvenninnn 12,141.00
New construction co.eceseessssees 834.03
202,795 04
Tools and movable plant........... 2,141.22
Stores on hand..ccovvievannerecnnns 2,661.60
Boarding house equipment.......... 436.43
Insurance unexpired ...cioveieiinen 253.04
Shareholders’ liability ..... ........ 3,059.00
Sundry debtors .......... Checssenen 121.28
Cash on hand......covvvivienneenns 7,772.07
$279,239.86
Liabilities.
Capital Stock—
221,000 shares at $1.00......c.vee.  $221,000.00
68,517 sharcs at  0.25..0000vvuse 17,120.28
40,433 shares at 0.50......cec.n. 24.716.50
$262,845.75
Sundry® creditors ..eeieeereeieiinnn 2,846.84
Profit and loss (as per acc.)....... 13.547.27
$279,239.86
Profit and Loss Account,
Debit.
Balance brought forward......civiviiiiaiiaennt $4,024.57
General EXPENSE covevereatienoionsaosennssannns 12.04

Concentrates Charges .ocveivecriveeciscaccanans 4,525.61

Bullion charges ...ccveviviiieineieaiencscannes 439.28
OffiCE EXPCNSE - vevvvrrernesronsronsnsassnnsases 1,048.25
Legal expense ........ teeresereseseresosaienes 86.16
Bank exchange and interest.......ooeiieeeiienns 16.34
Management .......... 2,900.00
Insurance ...... teettsaness sasscsccrcaceseeses 970.00
Mining ...... teeeeitaes ssitessesesirsevecanans 17,808.73
Tramming ..cecveeeeeees sovesssocameosctnanes 2,022.45
MilIng o oviveviineens tenetnontnasiasccatosnans 7,340.55

Maintenance of plant...ccceivevirecerniioncsecas 1,051.56

TWO PEr CeNt taX. . iieeernsoosssssnansansonnes 616.03
Ralance carried forward......oiiiiiniiennnenans 13,547.27
$58,100.74
Credit,
Bullion ..... Ceeterentee sreeesvesesacassesnass  $46,925.20
CONCOMIALES +evervesvravos assessassanmvonons 10,338.81
SUNAry receipts viveeriicericciiatncseasrisases 845.64
$58,100.74

Manager’s Rcport.
“I beg leave to submit the following report of operations
1t the Eva mine during the year ended july 3t, 1996: )
"Work has been steadily prosecuted at the mine during
the whole period, with no unusual interruptions except for

two days in August, 1905, when by an accident one of em-
ployes lost his life. The mill has been running continu-

ously except for delays occasioned by washouts referred to
later.

“Nothing exceptional has developed since my last report.
The following tables will give full information, under their
respective heads, of what has been accomplished in the dif-
ferent departments.

“Devclopment.—This has been carried on as vigorously as
our circumstances have permitted, and the following sum-
mary shows the amount and distribution: Drifts, 430 ft.;
raises, 209 ft.; cross-cuts, 138 ft.; total, 887 ft. The total
average cost per foot was $13.51.

“Distribution throughout the mine workings was as fol-
fows: 1A drift, 245 ft.; 1A raiscs, 22t ft.; 1B drift, 97 ft.;
1B raises, 78 ft.; 6A drift, 78 ft.; sundry cross-cuts, 152 ft,,
and 7A drift, 10 ft.

“Mining.—The total tonnage mined and sent to the mill
was I1,IRt tons from dificrent portions of the mune, as

under, while approximately 200 tuns in addition are broken
in stopes,

“Glory HMoles and Stopes.

Tons.
I SIOPCS tevevencnncancnans veereese 5,400
HAL glory hole ccovvvvvunvenene.. 1,801
1B glory hole ..ovvvanenn. P 1§ ¢
5A glory hole . ovoviiiiiiiinannaaas 275
—_ 7353
“Development,
Tons.
A drift L. ceenee RO 1,088
I TAISES . iiiiiencnnnorcianocanenses L1172
IB raises cvoviiiianns Ceeeeann veeess 002
Sundry development o..oiivhiiiiil. 37
— 3,38
Total tons . evviiiiieiiiineniniens 11,181

“The total amount of waste handled during the year was
1,469 tons. .

“With the exception of 275 tons from No. 5A level all the
ore mined as above was transferred over both trams to the
mill because it came from the upper sections of the mine.
This added to the tramming cost.

“Both trams worked to our satisfaction, except that the
traction cable on the main tram has not lasted as long as
it should have done, and we are under the necessity of put-
ting on a new cable,

“Milling—The tonnage milled is cstimated by keeping
count of the number of buckets of ore lowered on the tram
and weighing occasionally average loads. There is a chance
in conscquence that the tonnage estimate is not accurate,
although the discrepancy will not be serious. According to
these estimates we have milled during the year 11,330 tons.
The net running time was 336 days, making an average of
33.1 tons per day. The total time lost was 29 days.

The values recovered in the mill were as follows:

Bullion by amalgation............546,925.29

per ton $4.21
Concentrates (280 tons)......... 8,792.00

per ton 059

$55,717.29

“The average assay value of the tailings (samples wken
automatically and continuously) was 69 cents per ton. The
gross value of the ore was therefore $5.60 per ton, The
average of the daily battery samples by assay was $5.51 per
ton so that the gross recovery plus the tails loss was greater
by 18 cents than the average assays shewed.

“The following table gives the detailed costs in total and
per ton. The per ton costs are figured on the tonnage milled.
As there were approximately 11,400 tons mined the miming
cost per ton would be a little less than shown in the table.
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