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"Is the life of the mine limnited o ome year?" Imi reply to
this I should wish you to read carefully MIr. Clermont Liv-
ingstonl's report omn this subject. in Ile past ie has proved
Iitnself to have sucli amm excellent grasp of tIme facts. M r.
Musgrave refers only to tIe ore body onm whici ie is at pres-
ent working. i have nmo doubt tihat during the present year
our developmments will prove large bodies of ore in deptt,
likewise in our adjoining properties. New machinery for
sinking a shaft oi the X. L. claimi lias just been ordered.
I have immici pleiasure in giving the results for the moh
of Junie, just to iand by cable, a copy of wiici will be posted
as usuial: ResIult-"Smielter ram twenty-foumr days dumrimmg tlhe
mioitl anmd smielted: Tyee ore, 5.070 tois; customms ore, 25
tons; total. 5.295 tons; male prodiced fron sae. 467 lons;
gross value of contents (copper, silver and gold), after de-
ducting costs of refining and purchase of cistomis ore.
$59,245. N. B.-Main slaft is Iow downI 483 ft. There is a
very favoumrable change in the rock, showinîg thin seams of
copper ore. Appearances are in favor of striking ore body."
M r. C. Livingston also inforims us, by cable. in reference mo
Mr. Musgrave's amnimal ieport--wIici you \\il rndl on page
13, tinder No. 2 stope-as follows: "No. 2 stope-lfl lias
been worked on seven floors, whici equals aboit 50 fi. mm
heigit. amd what has been said of No. i siope applies to this:
Ihat is. iliere is still ore on the uîpper floors. Tiere is in
iliis stope a licavy seepage of water from Ime roof of the upper
floor, wlich mîakts it appear probable Ilat the ore mîakes
again a litile iigher up. After raising 5 fi. a good body of ore

vas- struck, and a further 15 fi. has ieti carried, withi roof
still in ore." lie also adds: '.\Flime and stopes look excecd-
imngly weil." Before closinmg amy reiarks there is omne subject
that I would like to say a few words upon--that is. %le aerial
trz.mway; ilat, althoug we lmad iew ropmes intsaliled in Dec-
emher hast, yct tIe hauling rope is not wearing so satisfac-
torily as ve could w islh; but arraingements are being made for
a stronger rope, wlichi miay cause slhglt delay occasionally
in the sliiumemnt of ore to smielter. There is a glass model of
tlhe mminme in the room, slowiing developmients, for your in-
spection. I have nou mucli pleasure t moving tIe adoption
of the report and accotunts.

Mr. J. A. 1). 1lanicke seconded hie motion.
A long discussion ensied, omme or two of Ile shareholders

takmg exception to the variois sumsiis writienm off for depreci-
ation. and me proprietor moved as an anendmnent thai the
fuin dividend proposed by the board- lier ceti.-shotuld be
increased to 10 per cent. ''Ihis vas ruiled omt of order. and
the -ccounits as iresented were finally adopted, several siare-
iolders cordially supporting the cautions policy of the direc-
tors. 'l'le Chmairman in his reply defended the conservative
attitude of limîseif and lis co-directors. aind said that al-
tlomgl they mîiglmt be blammcd for tlis policy of caution. they
liopedi thait Ile sharelolders wouîld later oi see the wisdoi
of this course, anid be able to comngratumlate tleimiselves on tIe
grat success of Ilme company. Cordial votes of tlianks were
passed to the board, the local directors and geieral inanager,
'.\Ir Clerîmont Livingston, and to the staff generally for their
serice.s durinmg the ycar.

NORTII STAR.

At an extraordii.ry meeting of thle shmrcholders of tlhe
compamv held at Ie office of the company at Montreal oi
June 20th, it was resolved: "That the directors are lierelby

iimpoverel to liquidate the company, also to sell the properties
of Ie company ai East Kootenay or elsewhîere i stuci miiainer
as mîay appear o tiemî advisable and to distribmte aionig Ihe
siarcholders the proceeds of said sale, togethmer with anly otier
funds in their possession. rie above resoltion to be put
into effect only after consultation antd approval of the ima-
jority of the board, and a majority of tlhe coimmittee of share-
holders composed of Messrs. John Beattie. R. Reford, I. S.
Hoht, Alexander Woods and R. C. Gillctt."

It vas also resolved: "Tlat a distribution of the cash omn
hand be made to the siharehîolders of record on the 9th day of
July, 1904, ait the rate of seven cents per share."

li accordance with the above resottin the transfer books
fl the company vill be closed at nooi o! Satirday, the 911
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day of July, 1904, and a distribuion ai the rate of sevet
cents per share will Ie made to sharelolders of record oi
above date, payable on tie 15thi of Juîly.

SOME NOTES FROI IlE MINING CAMPS.

T ilE Detroi-Yukon 'iiig Comîpany is operating ex-
tensively on Bear Creek, and reccniily there wvere
received ai the mine machinery wîeighing 200 toIS in

the aggregate, including two steani sh1ovels aind sluicinîg plant
capable of ianidling Soo y.rds a day.

The Ogilvie Comipany's prospecting dredge on the Stewart
river is giving very satisfactory resuiîs, iaking a profit of a
big percentage over operating expenses. In conseqtience large
dredges will next season be placed on the river.

A despatcli fromn Dawson nnmotnces that No. 16 claim on
Eldoarado Creek, which at one time yielded a very large quan-
tity of gold, but vorked only in a desultory fashion during
tIhe pasi two seasonls, is again about to bc operated on an ex-
tenîsive scalc, it being believed thait by handling Ie gravel
economuically. suftiient gold yet remains to pay for recovery.
As a mneans to this endt it s roposed to drive a bed-rock uni-
iel Ile full lemigti of Ile cia im.

AT.IN.

First consigmments of gold from Atlini are begitming to ar-
rive a: Coast ports. Recently the amalgamated McKee Creek
Mlining Co.. made a first and the largest individtual cleai-up
ever maide in tlhe district of over ive lhumndred ounîces. 'lie
undertaking vas formerly knownm as the Atlin Mining Co.

Mr W J Robinson. of the British Amnerica Dredging Co.,
operating oi linie Creek, Atin. wio recetily retumried from a
visit to) tIhe district, states hait Dixie Crcek, situatcd beyond
tIhe Iommdaries o! auriferous area ai present beinîg workcd, is
likely ere Ionig to bccome importantly productive. hlie Creck
lias already beei prospected and, it is said, lcavy, coarse gold
fonmd mlere hlie Company, 'ir. Robiisomi stated, propose m-
stalling a dredge on Dixie Creek. there bing ample water
iere for ilhe developiment of power. Tie Company also ai-
noumnce timeir intention of operating two additionai dredges on
tIme Amlin Ieases, at aIn cstimnated cost of $oo.ooo; wIiile the

Britih Cohmbia Drcdging Co. is imnstalling a dredge oi
Sp ruce Creek.

co.s-r.
i i. reported that arraigeimeits are leinîg made for Ihe re-

openmminlg of Ie 1iayes M\imles oi Alberni Canal.

h'lie hig dredge -i now in steady and successfuml operation.
althouigli the river bcing now in flood preclumdes thme obtammig
of the besIt possible results.

CARitOO.

Propects for a suiccessfuml season in this district are report-
ed bie mios proiisiig. tihere being ai abuindant smpIply o!
water for tic working of the hydraulie mimines mn the vmcimimty
of lìarkcrville. hlie Wlavery, it issaid, is likely to pay sub-
stamtial dividends this year, while good reports comle fron
China antd otiher Creeks Tie last report from Ime mmanager of
Ie Carilion Consolidaid niost cncouragmig. bed-rock liav-
inmg ibeemn reacmcd in Ie West drift of La Fontaime. wiere
values have incresed to $ao per cuhic yard. witi every imdtî-
cation taIt the gravel is exceedingly rici.

A first cleamin-mp ai the consolidated Carihoo lydraulic Co's.
Blilioni mine resulted in tlhe production of ihree gold bricks
vahIted ai $61,0o0.

Ricl gravel lIas beein encountireti on the lorsefly Gold
Mtining Comîpamny's property.

KAMI.OO'S.
It i reported tait a Vancoiver Island syndticat las pur-

clased the Copper Kinîg mine at Cherry Creck. amnd propose
developing the property on an extcisivc scale.

The icw concentrator at tle Iroi Mask mimne is n1ow coim-

pieted. andI the mîîachimcry, it is thoumght. wdii be put Ili oper-
ation early lin Atguist.
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