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YUHE CRXTIC.. i

COMMERCIAL.

No important change bas occurred ini the general appect of business
afraira during the psst w(ek, but the general voslumeo of tradi bas on tho
whole been smialler tban was expected. Stili, coufidence in thse future
appears to bc txnebakert.

Toronto bas taken tho lead in tho niattr of urging a now Itusolvency
Aot for this Dominion, and the Financial Comirittec cf its Buard of Trade
iè bestowing a great deal of tires in framing the draft of one. Il i shuuld
bu toc lots te have it paaried by thse Djiinion Pailainsct ut ttie cuitent
sesion, an endeavoà: will ba mrade, we are asured, te have it nt least
introduced and te have discussion upon iL poatponed until the eso ~of
1993. This delay may b. servicoable, as it will enable tise country tu
criticize the propoeed bill and te prupose any altetatioa ibiat cireful btudy
may sugget te ba desirable.

The ?derchant, cf Tarante, outlines the bill that is in procese cf
preparation as follows :

IlThe propoaed new measure deprivee the insoiverit (f the right te
aeigo bis estate, except un demnand of creditors fer $600 , but ne such
dernand being made-based on the (silure of the trader te useet his liabilitiest
as tbey become due-be can assign te the sherjif, who acte as temperary
guardian. cf the. estate, and convenes a meeting of creditera, when an
assigne. is appointed, the guardian being incapable of filling that ofhce.
If after five days freont service of aucb demand the debtor has net abisigned
us mentioned, h. is declared (subject te the judge'a approval) te have
conixitted an aet of bankruptcy, snd a creditor for $200 or nier> may take
out a writ cf attachient, under wvlich the guardian attaches hie estate.
Other acte cf bankruptcy-followiDg those laid doive in the Act ef 1875-
are preecribed, the tendency of the Act ia this respect being te secure te
creditorg a direct and quiet means of sîcuring ceatrol of a defaulting
trader'8 eatate and transferring it te the norninees if creditora for liquidation.
.ro ensure cempliance with the law, assignees; are required te deposit *10,000
security with the Governrnent at Ottawa. The assignee's fees arc fixed by
the creditors, subject te revision by the judge ef tb. ceunty court on
application cf any creditor.

The position oi landlords wbere a lease bas become forfeited under its
ternis in caue cf insolvency is altered in an important particular. If tbe
lîndiord dlaims tb. forfeiture he muet pay for aubstantitil iniprevensents
made by the tenant. The lien of the landiord fat restrictcd te six menthe' rent.

In dealing with secutitie8 held by cré,ditors the eld suie of alwiDg
creditors ten per cent.. advance on their valuation if the securities are taken
oves by the. estate fa don. away witb. Theso may now b. talion oves at the
exact valuatien put. upon theni, but that value muet be paid te the. creditors
before any dividende aie declared, and nùt, es under the uid .Act, when the
estate had realired on sucb securities.

The old rul. in regard te wages fa abandoned, and tb. raie contai ned in
the. Ontario Act adopted. The clause regulating the sale cf book debte
under the Act cf 1875 fa altered, creditors having power to deal in this
matter sa they wisb, witbout the old restriction, that. (cave in eit bloc, sales cf
estatea) an effort ehould be made te collect theru before tbey are seld.

Tih. suggestion that stocke of nierchandise be sold by auction in lots net
lesa in value than $100, or more thon $300, was discussed at lengtb. This
queition bas called fer a great deal ef discussion in the press fer many
years. It was urged that sales cf bankrupt stocks by speculatora destruyed
the trade of men who atrove te pay their debts in full, and demoralized the
retait busineess; that dividfng up stocks in the way indicaied would ha tb.
least harmful wîy cf dispoting of thora, the, lots being tee large fur con-
sumera te buy, atd within tbe means of moBt storekeepera ; andtai ti
plan vrould prevent insolvents who failed te get a eulemet wîrh thir
crediors buying in their stocke ia their wife's nania.

The preposal mentioned ivas net on tise wbole considered proper for
adoption, sud tbia vexed queatiun fa left unsolved. Very many f ustber
alterîtions cf tb. oId law have been made."'

WEEKLY FiNANCIAL llzVIEW OF HENRY CLFWS & Co., NEw Yenx.y
April 16, 1892.-"l The approach of the Easter holiday8 bas tended te reasiet
operationa duting the week bath biera and in London. Sa aIse bas tb.
uncertainty respecting Richmond Terminal affaire. As soon as the8e
hinduancea are eut cf the way, ive look fer an active and inipraving market;
for botb naturaI and apeculative forces are arranging thernelvea towards
just auch a course.

The market bas been aubjected te a fair test cf ils atrength during the
puet few weeks of reaction, the ' beara' baving had a free fltng at it aud the
cut8ide public haviug almoat fassaken iL; and yet iL bas througbout 8hewed
a force cf resistance wbich denion8tratea that it bas a solid bottons. 'Ibis
atrength is the mare remarkahle considesing the very largo autount cf
8ecurities that bas beeu steadity flowing ia upon us froni Europe, amouuting
to probably consfderably over ono bundred millions in value witbin tbe
]&at twelve months ; and aIse cansidesing the disappointient of the common
expectation tbît eus large crop3 would brîcg us correspondingly large
importe cf geld. The forces that have beau employed te break the market
bave manifestly exbsusted tiseir vitality, and aflaire have reached a position
la wbich a recevery in prices 8eeme te be nîturally in order.

The defeat cf frea ceinage cf 8ilver aud Lb. prcbability that in Lb.
future silver ilh eftiier be preîected undes an international compact, or
ivili bu rend ered inecueu8 by xeducing or etopping iLs coinage in the. absence
cf such an agreement, ia becaming mare and more regarded as cf tb. firet
importince as a factor in Lb. future valu3 cf inveatments. IL saves the
country freont the wesat; ferni cf bad faith thst could affiit, tisa credit cf a
nation, and deinonstrates te the wrld that though eus palitical institutic.na
may admit cf lemaperFry crazes of popular opinion, yet we cou always

depend safely upor. the @oher second thought cf our people. Thora cani be
ne doubt that, of the large limourt cf Our ecuuities returned front Europe,
a very considorabla pirt wss sent as the oe.l f apprcheligion that thny
nsigbt becoine payable in depreciated silver i.nd frein a féar tbit the
prooperity of the United SLates nuigit ha meriauely retardod liy t
thrcstaned insane polioy cf uncondilionol frea coinnge. Now, thRî Europe
secs a reaeouable assurance that tisis danger bas been averîed, it i. rssonable
te expeet a seturn of the demand for our investmetts sshich bit; been witi.
beld for twelve or tiglîteen monti.e. Since the Biring cunimo-.ion, tha
creation of hc'mAe utehîîris.s in Great Btitain and Gernîany bas shsioêt
CPBa.ed, andl iL ia thotefere to ha expected Ual, in bath coutitries thoa will ba
a dimposition te put the cuitent earniugs of the people into the issuefl of
other chiuntiip8. Already sucis a tondericy is very npparent. in tise aise uf
Englaud, ia hor rer uit steady purchases of stocks and bonds nt th'ii centre.

Weare now tiiagi with the ususil trarnfera tf cash for cffecting the
Apsil sauilemento, and ti.o moary market bas soitled jute a condition of came
that is net like!y te ha ditturbed until next August. Aeo, tbere are ros-
sons for suppoting that the case may continue well inb or thrcugb the faIt
meonthe; for et al tho finincial centres cf tise country, Lb. accumulation of
monoy in tise bantis is utusually large, vihile Lb. coinage of silver keeps up
a cons8tantly increasin)g irfiation cf the curency, sud the lewnuss of prices
reduces tisa requirements for moncy. At the saine lime, the railroad inter-
est is getting into a mure cansolidated and barmniius condition, its weak
spots are heiag repaired-tbough ia eutrie cases with Iluntempered mortear"
-and its revenues are 8teadily iacreasing. IL is ciraumstances oucb as
these that encourage thaespeculative spirit and stmmulûta) tha boyiog of
securities fer tho tensporary enspîcyment of id-o fonds ; And we look fjr
tha elfecte cf these factors freint this titse firward threugb thse sommer
mnthei ia a risc cf prices in geod securities g3nerally - It would seen likely
that Lhe condition of the Europeau moue;, markets may aIse faster a renewal
cf speculation. The ameunt of speci. iu tb. six great national bani
averagea 8 per cent above tbe amount beld a yeîr ago, aud the rate for money
in Lb. open mairket at London is 1 b) Il per cent, at Barlin and Paris li per
cent, and at Frankfort lî per cent. These tacts foreciat some soit cf cffert
te fiud employment for mnoey, even though it he notbing more than 1 swap-
Ping pennies.'

In view cf Lb. foreunantiouedl cousideratiene, we regard the present
situation as favorable te tise buying of good active stocks.*'

Drsv GooDs -Business continues prcîty much tho aime as iL was at
our ]est writing-tbe city trade heing moderstely active sud orders from,
travelleria coming ini freely. Repoita froxu the. country seens te assure sarey
good spring trade. Prices arc uuchanged, but are litsn ail round. The pre-
jeet of tise cotton geade combine te force up figures hiu se far faihed ta
n'atesi2liee, probrhbly becauge Lb. 10w price cf the raw product has put eut-
aide conspetitors in a position te neutralise the praposed extortionate
advance. Remittaxtees, wu are happy te nte, show a decided imploveniant.

IlioN, 11ARr>WAREi AND MrrALs.--The conditions lu irou are uncbanged,
and our renisrks hast week spply fully to- day. Pig audJ bar fron are duli
sud quet. Tin, terne and Canada plates are eestislly Lb. sime. A
Londlani derpateis quotes :-" Tia, spot, at £90 17e. 6d.; tbree menthe
futute-j et £91 2s. Gd ; market ateidy. Cepper, spot, et £15 17%. 6d.;
futures at £16 10j.; market quiet. Scotch warrants it 40s. 101. Soft
Spanisb Icad at £10 12s. Gd.; do. Eaglish do. £10 178- 6J. Solected cep-
par £50 103. Sîlesian spelter at £22 101. Hallet.'a autimny £46 ; ether
brands at £45."

].3nz&uSrUr's.-WVith ne oulet except thse amnait demand on spot, and
that eohely for immediate cousumrptive requirenients, fleur in tis market
continues dul! aad beavy. 1>rices are nominal, but concessions svould cer-
tainly b. made if an crder was ta tb. fore. O.stme3l mayas in a limited
way sud i8 decidedly weak. Feed i3 brfsk cospsred with ether lines,
owing te there beitg sanie deusand fer bran and shorts, bat îïices ate Lhe
saine. Beerbohm's cable reports wheat firmer, behd bigber; caru steady.
In Chicage, osving te favorable repirta cf continental cropa, wiseat bae rulLd
weak. Cern followed wboat aud ivas very dut!. Osta were dull aad essier.
ln New York wbeat re-acted sud decliued lie. ta 2jc. At St. Louis wbeat
ws steady but dut!. lui other Amonrican centres thse grain va~de ha% tauled
quiet.

I'novisioNs.-Tbere bas heen a bettes enquity for provisions, and dealers
are somewbat lirmer in their ideas, but tise movement stiîl continues to bo
8mahl. In Liverpool Lb. market made a alîght advenue in park sud lard,
but bacon aud talhaw ehewed ne change. sIn Chicîgo p3rk w.Ls weak con
accaunt of a sluggish desmnd, but prices ramainred nomialy witbout alLer.'-
tien. The bog market wa8 stranger, exviag te reduccd receipte. Tise cittle
sud isheep msarkets were steady.

BuTrzit.-Tbe desnand for butter dose net m.'sveoeut cf iLs eniîl jobbing
dimensions, and thse fee-ling continues heavy. Priu(ea in this mnarket are
barely susrsained. New butter bas naL hegun te cons. forward in respectable
quanti ies, sud eîd stock bas ne attractions for coususers. Som. lots frorn
Montres! are heing cffored, but buyera are indifferent. The riilway sud
coasting schooners bring s little fa frein esstern poin&s, but iL fa mnestly of
mixed qualîties and je isard ta seli. As a sule butter f8 3c. te 4c. lcwûr in
tbf. market than iL ivas s week ego. A Montreal repôrt quotes :-<'Crean.
ery 20c. te 22c.; townsbips dairy 18c. te 20e.; Marrisburg aud Bzsockville
18c. te 19c.; western diiry 16e. te 17c." A Loudnn ccrresponde'st writes :

1" Buttes bas beeu quiet this week, sud a furtiser redsxctian bas been matie
in corne cases, Frencb drcpping 4s. on blendày. But iL je thtrught prices
will remin about as they are for the present, before Ev!tar suad altheugh
tise hot westber which has set in at ime cf writiag mihitatea againet strong
demand, the neceaBities cf the Lime iih probably balanca thinge. sud give
agents a chance with the epening cf tb. moutb. Coloniale have been
absent from the arrivai l this weck, and steck bas bosa sold down to 818.,


