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Griswold's Fire Underwriters' Text Book: -
We have inow only a very limited iiuîniber of copies of
tîjis book, aîîd voieîî our stock beconies exlîausted it
will îîot be possible to obtain one, except at largely
enlhaîîccd price. Tiose of Our rea ders wlio desire to
secure a copy sliould tlherefore send iii thicir ordt-rs eirly.
Thie wvork is thie standard Text BJook on the l)rinciples
and practices of fire instirance, and shioul(l be in the
hands of everyoue cngr-iged iu tie business. Thie pricc
15 110w $15.

In a thoughtful article, publislied in FThe Izdepn-
dent, Dr. J. P~. Alleyîîe Mcains draws attention to the
special dangers wliicli îîowadays -ittacli to the post
mueridian of life. H-e states thiat, aithiotgli tlie average
duratioti of huinan existence is ilicreasinig, tice mental
and otier hîgli pressure ofnmodern tinies causes a highier
rate of xuortality after forty ycars of age, w lien its effect
begins to tell, tliaii fornîerly. H-e suiinnarizes the
causes of this as follows :-( r) 'flie desperate Coin-
petition, anxiety and overwork of nost people, (2)
insufflcicnt exercise, fzniproper <liet, and abuse of
stimulants, and (3) the degenierative tenclencies; of city
life. li biis Opinion tlîe inîprovenient whvlichi lias
takzen place iii tlie nieasures adopted agaînst diiease
lias been nîainly iii regard te tdie young, whilst the
special dangers of middle life and after engendered
by tic battle of modern life hiave iîot received equal
attention. He strongly recoiiiiiends suitable diet,
sufficient exercise, the avoidance of excitenient aîîd tlie
cultivation of traîîquility of mind, and the adoptionî of
some healthy and recreatîve hobby.

PINÂIiCIAL ITMS.

United States Banicers, especîally iii tlie larger
centres, are anticipating one of tlhe wvorst years for
M2aking profits thicy ever hiad. Along withi large
accumulations of funds, thiere is sucli a poor deniand
for these that thîe chances of xnaking profits are vcry
slight.

The cost of army maintenance for thie five chief

powvers of E urope froni 1SS4 to 189.3, 011u o a peace
footing, is dcclared by an enîinent E iiglisli statisticiain
to have been $2,.too,ooo,ooe6 The nunîber of mnen
under armas lias beeii about 2 millions, Wliose whIOIC
time lias been spent in parades aîîd barrack life.
Pity they could îîot liave becti tilling the soil lu Our
North '%Vest !

The Credit Lyonnais, the great Paris bank, lias
been bidding for Cliicago bonds to place anîongst tite
suxaîl investors of France. Thtis is a nev departure,
as French capital lias fouglit shiy of sucli investinents.
Trhe principal aud intcrcst being payable iii gold wcrec
great attractions. Othier bonds of thxe saine city were
rcfused te be coiîsidercd at aIl, ris tlîey did nodt spcîfy
tbat principal and interest wverc payable iii gold.

The hoarded znctailic wealthi of India is ilot, as
comnionly supposed, all in silver, tliongli of tliat nîctal
the anîcuut is incalculable. Quitenasensationhlas becn
caused by large sliipnîents tif gold froin Itîdia, at tîte
rate of $2,5oo,ooo îîionthîly, whlicli lias been dranl'u out
by the deprecintion iu value of silver, thie îietal
baving a more stendy value inii Ui world's mîarket
bcing fouîîd îîecessary for exclianige settienients. 'flic
prodiglous lioardings of silver iii Itidia, owing to the
custonis of thie natives, -îîd tie iîîystery tlîat bangs
over the actual extent of these accumulations, are fac-
tors iii tlîe bi-metallic problei whîich lîelps to rencler
it insoluble:

American railway stock lists nieyer before sliowvcd
sucbi a long record of rcciver.ïlip figures. 'flic dis.
couint on inany of tiiese is e:îormous, andt futrnishi
atiotîxer illustration of' tlîe liiglily risky nature of rail
way investmnents, wliichi souie wvill not believe until
tliey get tlieir nîioney liopelessly stunk iii tliein.

The failures in second quarter tlîis y-ear show a
Wratifying falling off froun tîte figures up te Marclh,
theic iiniber beîng 2734, wvitli liabilities S.37,500,OCKo
colînparecl Witi 4297, .111( $64,00,000. 111 tile first
ilirce nioOttîs Of 1893 the total of failuire liabilities 'vas
$r21,5o,ooc. But coîîipared %vitli years 1885 te S9
tlue coniparison is tiot satisfactory, as iii tliat series of
years no first quarter of aiiy year lîad liability failt.es
of 80 percenit. of tîtose tiis year.

What is called the Anti-Option Bill lias bceîî
passcd by Coîîgress by a large ilnajority. 'fli object of
this Act is to render it alinost impossible te seil any
article of produce wliichi is iiot at tlue tinte of sale tice
property of tlie vendor. Thie idea is, tlîat selling fur
future (lelivcty lowers thec value of wlieat, anl -,o
oppresses tlîe fariner. 'flic notion is inot %wortli argu-
muent, ii the lonîg mun, aîîd usually tlîe shiort nui too,
thîe price of wlieat is fixed by thîe ratio betweesi tîte
supply on liand, or proinisîng to be, and tîte curreiit or
aliticipated rate of consuniption. 'fliatis afixcd lawof
econoinics, as unichangeable by mian as thîe law of
gravitation. Tie Hatclî Bill1 %vill chieck specuiatioi,
but it wvill neot stop wvlieat falling iii price wl'hen tlie
mîarket is over-suppfled.

Referring to our usual Bank abstract we find
that balances due froni lritisli aîîd foreigti banks iiîd
agencies iicreased necarly a mîillion, Railway seduiri*
tics iiîcreascd during tdie mon01th $671î,t;., aîîddrî
thîe y-car $2,43SS3. Cinadiaii, municipal and othqêr
securities, thiougli biaving decreased during the mntii,
iîîcrcasecdduring tlîeyear Sî,8S73.S7o. Loaxîs oiistocks,
etc., decreascd $.36,409 for mîonIth aîîd $279.458 for tlie
year, as dici also cuîrrent loaîîs for îîîoîîtlî $ 6.3,582, aîîd
for thec ycar $1,S3 4,5 0.3. Overdue debts iîîcrcascd
sliglitly for thîe ilontlî, -%vith au increase Of $435.385 for
the year. \Ve notice an increase iii deposits wvith tiue
goverliincîit for sccurity of note circulation, wliiclî wc
presuinie is owilig te somne of tie batiks lîaving clhargeil
iii tlîeirjuiie returu the interest accumulated upon tîteir
deposit for 1893.

The New York Trust Companies, by atniail
reports just te lîaîîd, show surprising- results for suci
a yecar as IS93-94. Tieir vutber is 3i6, and û1cir
total resources . 34,466,000, tlîeir deposits beiiig-
$241I,S97,000, an iierease in tîte formier of six mxillions,
and iii the latter of $î;,Soo,ooo 'flic profits of t1iý
ycar wcere hîiglîly satislictory. XVe doubt, liowcever, tlîc
large profits miade last year being a good sigît, j ust as
.-.c coiisidcr it ai utîfavorable oîîîeî for a coîiîînuîîiity
for paiîi sîîops te be flourislinig. Mre itiake tic rcflc.
tieîî ci tîtese companies, tlîcir businîess is as le.gitiniiate
«as banking, cf whvlîi iîdecd it is a suppleietary
brandli, witli tlîis différenice a bank is nîiost active
wvlici lies are goocl, but a Trust conipziyl is illore
likely te bc active wvlicn depressioiî prcv.a;ls, as dite
hîigh rates for mlotîey and tlîc sliyîiess of batiks iin
nîîîak'iîg loatîs briîtgs out a large aiiiousit of secuirities
te secure aidvanice.- te private capitahists for iie plir-
pose cf reapiilg liigh rates froîin those wlio arc feeli'tg
tic pressure of liard tiines. Vfie Savings Baniks Of
New York lest 12 1itîlliOttS Of deposlits hast ycar a v
lieavy decrease, cotîsideriiig tlîat thec normal coniditioni
is te add te tlieni largely ecdi year.


