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Canadian Pacltic Navigation Company.

The C.P.R. Ca. bas bought a controiiing
interest in the stock of the Canadian Pacific
Navigation Co., which bas its head-quarters
at Victoria, B.C., operating steamboats be-
tween Victoria & Vancouver, between
Victoria & New Westminster & on the Fraser
River & also between Victoria & Barclay
Sound, Vancouver lsýand, & between Victoria
& Port Sinmpson, Naas River, B.C., Wrangel
& Skagway, Aaska.

The negotiations which resulted in the
transfer of a cantrolling interest were con-
ducted at Victoria by Commissioner Chipman,
of the Hudson's Bay Co. At one time the
H. B. Ca. had a majority of the stock in the
C.P.N. Ca., but before Mr. Chipman's ap-
pointment ta the Commissionership a portion
of the Co's. holding was disposed of & the
contrai passed into the hands of people in
Victoria. For many years the C.P.N. Ca.
was under the management of Captain Jno.

most effective service possible on ail routes.
It is not the C.P.R. Co.'s intention ta ask a
bonus from eitber Vancouver or Victoria, &
there can be littie doubt that the purchase
which has been made wiil result beneficiaily
ta the trade of B.C. The C.P.N. Co.'s busi-
ness has in the past been a profitable one, but
it cauld not weil continue either in the inter-
ests of the sharehoiders or of the Province
witboîît the expenditure of a large amount of
additionai capital. It is a source of satisfac-
tion that the proposition bas been readiiy re-
ceived, & appears ta be alike satisfactary ta
ail cancerned."

It is expected that one of the first resuits of
the C.P.R. ownership wiii be a mucb-needed
impravement in tbe service between Vancou-
ver & Victoria, & especial attention wili no
doubt be given ta the northern trade between
Victoria & Vancouver, & the nortbern B.C. &
Alaska ports, so as ta divert it from Seattle &
ather Puget Sound ports, which have now ai-
most a nîonopoly of it. We are officiaiiy in-

ly increased, & during the last few years an
8% annual dividend bas been paid. The
board, according ta the last available returns,
was composed of President R. P. Rithet, Secre-
tary-Treasurer F. WV. Vincent ; other di-
rectors, T. Earie, M. P., Hon. J. H. Turner,
M inister of Finance for B. C., J. Thonmson, re-
presenting the Hudsan's Bay Ca. 's interests,
& Capt. J. Irving.

The C. P. N. C.'saocean gaing fleet consists
af the foilowing steamers :The Isiander,
screw, built in i888 at Yaker, G.B., lengtb 240
ft., breadtb 42 ft., deptb 14 ft., ta nnage, grass,
149S, register 478.

The Charmer, screw, built in 1886 at San
Francisco, iengtb 200 ft., breadtb 42 fi., depth
12 ft. 9 ins., tonnage, grass, 1044, register
497.

Tbe Danube, screw, buiit in 1869at Govan,
G.B., iengtb 215h2 ft., breadtb 27 ft. 7 mns.,
deptb 20 ft. 7 mns., tannage, grass, 887, regis-
ter 561.

Tbe Yosemite, sidewvheeler, built in 1862 at
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Irving, of Victoria, son of Captain Wmi.
Irving, the pioneer steamboat man on the
Fraser River, the presidency of the Ca. being
beld by bis brotber-in-law, R. P. Ritbet, a
leading merchant of Victoria. Capt. Jna.
Irving retired frorm the management same
two years ago, since wbicb be bas been
steamboating on the Yukon route, & was suc-
ceeded by F. W. Vincent, C. S. Baxter being
Passenger Agent, & G. A. Carleton, General
Freigbt Agent.

When the transfer of the stock was recently
announced, Mr. Cbipman made a statement
ta the press in wbich be said: "«Ail are agreed
that it is necessary ta do sometbing ta im-
prove & pratect the trade of British Columbia.
The C.P.R. bas long given earnest attention
ta this question, & bas felt that steamsbip ser-
vice must be increased & improved, in order
ta retain the nortbern trade for the Canadian
coast. Witb this end in view the C. P. R. bas
acquired a cantrolling interest in the C. P. N.
Ca., & proposes spending a large amaunt of
money in improving the present fleet & adding
ta it modern vessels, so as ta provide the

formed that the steamners will be operated
for a time at any rate in the name of the C.
P.N.Co., as beretofore. No decision bas
been reacbed regarding the management or
the details of the improvements ta be made
in tbe fleet & in the service.

The business now carried on by the C. P.N.
Ca. bas grown out of the steamboat business
at one time conducted by the Pioneer Line &
by tbe Hudson's Bay Co., the C.P.N. Ca.
having taken aven the boats owned by them,
paying for tbem in capital stock in the C. P.N.
Ca., wbicb was incarporated in 1883 witb an
autborized capital of $5oo,ooo, of wbicb $356-
ooa was subscribed & paid up. Tbe Ca. has
an indebtedness Of $75,000 an the finst issue
of its debentures, issued in 1893, payable ini
1903, In Marcb, î890, the Ca. gave a chattel
inortgage ta the BC. Land & Investment
Agency for $250,000, covering 13 steamboats
& some real estate in Victoria, Vancouver &
Port Hammond, but it is said that aniy a few
tbousand dollars' worth of the second deben-
tures bave been issued. Since tbe Yukon de-
veiopment began the Ca. 's business bas large-

San Francisco, lengtb 282 ft. 3 i, breadth
34 fi. 9 ims., deptb 13 fi. 2 mns., tonnage,
grass, 1,S25, registen 1055.

The Princess Louise, sidewbeeier, built in
1869 ini New York, lengtb 184 ft., breadtb 30
ft., deptb 13 ft., tannage, grass, 932, negister
544.

The R. P. Rithet, sidewheels, built in 1882
at Victoria, B.C., Iengtb 117 fi., breadtb 33,/2
ft., deptb 8 ft. 5 ins., tonnage, grass, 817, regis-
ter 686.

The Tees, screw, built in 1893 at Thorna-
by-on-Tees, G.B., length 165 fi., breadth 26
ft., deptb 10 fi. 8 ins., tonnage, grass, 569,
register 231.

The Willagna, screw, built in 1891 at As-
tona, U.S.A., lengtb 136 fi., breadtb 22 ft.,
deptb îo ft., tonnage, grass, 373, register 245.

The Amur, scnew, built in 1890 in Sunder-
dand, Eng.,lengtll 216 fi., breadtb 28 fti in.,
deptb iîi fi. 2 mns., tonnage 570.

The Queen City, screw, built in 1894 at
Vancouver, B.C., lengtb î î6 ft., breadtb 27 ft.,
çteptb îoft., tannage. grass. 391, register:214.

The Maude, screw, built in 1872 at San
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