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NEW YORK EXCHANIGEI
COVERING 0F SHORTS IN VIEW 0F

HOLIDAY AND EXPECTED FAVOR-
ABLE BANK STATEMENT - LON-
DON AGAIN A I3UYER.

New York, Nov. 24.
The London market continues strong, Ain-

enicans active, forcign operators em en-
courageti by the tendency toward loivcr rate
for mlossey to ttirn Uxeir attention tu such
issues as B. O. pfd, So. Pac. and S. R. pfd.
Consols down J. Tite continued fali in these
securitica, is attributed te the expectaion
that thbe war in South Africa wili roake an
is.::'e of Consols nccessary.

Ne\vls froin Transvaal sermis to lic ratber
more ferorable te British t-ha!s for some
time. It was definitely announcesi yester-
day just before close that the New Ams-
terdamn Gas G:. lu' decideti te restore gas
rates 10 the icg-dl rate, $1.10. The reason
giren for thc resteration was tkiat the
plant of t-he Company %vas now beirtg oper-
ateti to Its fullest capacity andi t-bat fur-
t-ler business was undesirable. Thei Street,.
howcver, believes t-bat the advance has becri
madie because thc various gas corapanies arc
about t0 settJc their diffcrences. The di-
rectors of thei Consolidateti Gas Co. met
to-day, thbe belier bring that thcy wili fol-
law example set by new Amnsterdami fas
Conmpany.

The number of bonds turncd intir the
trcasury is now close upon S10,500,000. The
e[Tect of their redernption lias been slîov.'n1 in
thc moncy market,. the- supply of Cali, mua-
iley beibg larger than for some tinte. cous-
ing a declinse in thc last hoar tu 3 î>.c.

Hit-berto bankers have been only wiffing
t-o make theur loaxis for 6 months 'or longer
periods. 'liercas it was rcpcated vcsterday
tbt saine loaxis were made at 6 p.c. for
'JO andi 120 days.

For soîne time past tbcre has bccn a stezi-
dy absorption of Un. Fac. There is maw a
rumor t-liat a Ve- inucli doser alliance. ini
fact a partial consolidation belNçecn this
road andi t-he Chicago andi Alfo)n is in con-
temnplation. The hcavy buying of Un. PCC.
is gererlly attributcd te' Ha1rriman inter-
est-s.

Therc arc rumors in tlie Strecet t-bat fur-
t-ber dcvelopments arc pending in regard to
So. Pac which wil! make the stock sell
mucli higlier.

A gooti bank statement is expecteti t--
mor-rowr and Ilicre will probably lie some
buyît"- of stoçn i,înicpi. af it. it-s
cifect, Itowcver, wiIl not lie as, great as
usual. inasinucli as the Hâchangc will lic
closeti t-onorr-ow.

St. Paul eaxinings for t-bird wcek No)vem-
ber show an ircase of Mt3,870l. ithrease
fron July IsI. $1,98-.833.

LONWDON, AN~D R
NOV. 24, 1829.

B=*k of Engiand r-at-e....................s
Open discount rate................ 41-1
Paria Reutes ........................... c-w
Rreco excbaige ............... 25f. 24h
GanBois, money..................... 1021l
Oanadian Pacifie.................... ...i
Now York Central ................... il
StPaUL ... ..................... ...
Union Pacifie ............. . ............ 9.

LONDON GABLM
GranidTrank, guaraxteed 4 p.c.....94

it preferenocs.. -- 8
end Cc

..r........ 224
0. T.R. 0Cim...................
O.P. B........................ 8

REVIEW 0F THE WEEK.

RANGE FRtOM NOV. 17 TO NOV. 23,
INCLUS17VE.

ilIGH.i LOW. CLO91r.

13. W. Co................ 49J 48 18~
Sugar ................ 1611 151 i5'4
Tobacca ............ ::1194 117 il8
Brooklyn R. Transit... 90 871 881
Ohicigo B. & Q.....134t 1321 132

Mil. &Sb. P.. 126à 1251 1254
R. I. &Pao.-._ 1141 1131 1isa
&Northweet........... .

Ooileolliated Gan ... 1991 M9 199&
Manhattan con......106k 101 104
Met. Street Ry. o..1954 193 19*î
N. Y. Cent-ral ......... 1371j 1361 L374
Northorn Pacifie .... b5 55 5q4

J. Pfd. 75J 76J -,5à
Pifie Mail ........... 48, 14c 454
Penn. R. R .......... 13> lu 0 1304
PdopleaGa6 ........... 113 1134 114À
Tenu. Cal& iron ... 1161 1114 114j
Union Pacifie ......... 504b 49 491

t PfM...774 78J 778
U. a. Raliber.......... 49J 471 t8À
U. S. Loather Mfd...b34 791 9&
Air Brake . .................. ...

Axiacot da Gopper ... 48 45t 4
Tfin Plate . ............ ...... ...... ......

There bas been in niost cases cxi t-le es
erai list a graduai anti scarcely perceptible
advanoe day by day whlicli now unakes it-
self very evident in t-le wcck's total pre-
senteti ini thei Exchange News' weekiy range
of pr-ices. Elgbteci stocks have advanced
sroring aIl thbe way from j advance t-o 6j,
and only four have sboivn tiimixiislied valu-
at-ions, thc decreases ranging fr-on j t-o 14.
TEhe advances wcrc Consolidatet Gis 01.
Leatber piti 3, Pac. Mail 2j, Anacondta Cop-
per 24 ugar 21, Un. Pac. piti 2. Rubbcr.
il, Peo0plc's Gas If. Chicago B. & Q 
S. W. Co. J, St. Paul J, Nortbcrn Pic.
coin., 4, North Par.. pid, .1. Union Pac,
Coin., L, Penn., J. Chicago R. 1. & Pac. 4,
ALnMit-tan J, Mletropolitan St. Ry. J.
The recessioxîs wcre New York Cent-rai. J,

Tennessee Coal & Iron, J, Brooklyn Rapiti
Transit 3, Amer-jean Tobacc' IL.

Union P'acifie stock, bot-h comnori, witu
j advance, anîd prcfcrrcd. w"utl 2 ativance.
continues te show mucli strengi Thei liii-
sical condition ni thc roati is ver gond. Ce-
rer-ai Millions of profits baving beCen dîveri-
cd te improve t-he systenu. àManagement aI-
su compares ver>' favorably wîtb otber west
cru roends, sa t-bat its equîpment is verv
wveii employeti and for a western rival t-bere
is lit-tic profitlcs empty hauling Earnings-
arc said te leave after ticductions for bei-
terinents anti dividentis cii preferreti a 5 p.
c. dividend on common wbicb in fact is le-
ir.g contexnplated. No official intimation oi
this bas been made, but it is t-li pypobabilitv
of saine sucb dividcnti t-bat bas gîven so
large an impulse te thei buying in Union oi
tic lasL t-wo or Uir-ee wceks Preferreti is
said t-o le gooti as an investient. The ad-
vance cf Consolidtiaet fias, 61, %vas an gond
Information t-bat New Anusterdain wiil ab-
sorli thc Consolidateti Cas Company whicb
will t-ber-cafter ce3ase- as a corporation. In
this case tuere vwili ho no neeti of Uic As-
t-cria Gis Bill. Prices will bce adranceti le-
yond Uic rennîinertivre basis an.d tbi.s popu.
lar stock çill again profit its boldcr-s.

Luather caninon appeareti te lie- uagging
oIL-.knduail>. but on Thursa>' tievcopeti
strength on thebe lie! t-bat there are plans
for its futaure tlut wili make even more
valuable t-han it waS caunsisiereti a weck or
two a-9o. On t-be break thicre were. it la
s:%id, a god maxi> stop ordters execuiteti in
stock bauglit recent>' on special bull Lips

Mutir ana Powell. xIn their weekly mar-ket
letter, continue t-o advise thc pur-dbase or
gzoad muediumn priceti stOcks on ail reactions%.
Thei outlooc in t-hein opinion is for a 5 p.r.
Or 6 P.c. nuoney Mar-et, which rer-oTes t-be
one factor which bas belti t-be mar-ket back..
Tbey continue bullish oni Soutbcrn pacific,
Mmxi. & St. Louis a-id Pacifie Mail in vicw
of Uic large caxnixigs ani tividenti prospects

of tIiese coînpanîacs. Suuuticrii i>acille andi
blinis. and St L.ouis, Vîiey st-, aie both
camiig iL tic rate ofi il r ,~ adîti i; r-ca-
sonable tu suppose t at tlt stoceltiert
wvili &et Uic blîefit of tliese large earxîings
iii the shape or dividents beficore long. rîîey
consider t-ht the relatji -iy low, jîriSe stock
wvhich arc earîîîng or pa zîîîg dividenids liolt
out thei bcst chances of 1 -olit, andi in adidi-
t-on tuo tic stocks iiieto.,d, suggest Un.
Pic., Northî. Pac., Norfolk & Western andi
Chesapeakec andi Ohio.

Subgar wjii 2j advaîîcc, aiid Glucose show-
cd considezaule st-rcîgth, tr-acirblc te a suis-
poseti carly sct-ticit ii 1.1ie Glucose, colIce
aiid sugîr business. At-torneys, it is saidi.
have been wvorkiiig ()il paliers Whici Will
t-cnd t-o briîîg about doser relations. Official
confirmation ai surih ruîîîors arc, iîowever.
wvanting. Tht tic lirsi, of January wvill
bring about lie%% devclopnlieîîts is blievei
both by Newv York brokers andt thleir eus-
tomers in other c.rîlca. Tite refusai of ail
reflineries t0 contract for deliverie-s ai ter
t-bat date is statcd as the reason for this
belief, as raw sugar is 41lc clîcaper now
titan it was in July, wile rellnctil sugar is
only .374 ciîeapcr. Thiis inargmn of 1-16 in
refuned iover r-aw shoulîli have becn an in-
rlucement rîther titan a Iiindr;'ice to con-
tracts arter Jan. ist. unlcss; .ýe wcrc
some agreement settlcd tipon for t-bat date.
The retiners are Lil tirci ut t-le guarantce
systemn introduced i Uie newv refineries. Tite
îdvancc ni 4 in 1Manliattan was upon tic
month grnted by Pres. Ciausen t-o remove
thie elevatcd stru-t-ure front ILitterv Park
Tite plans for a1 iîcwv route arc t-o fie rcativ
for sulimîssion t4> Uic Park Departuînrt
%vitin a rr.onth ef Dcc. 21.

'1 ne recession of j in Teiinciessce Coal andi
Ir-ot, aitbau;h its carnings wcre good arase
perttaps sappointmciît tiat t-tic 'Verc fot
greater. Earssîngs would have bten so, but
t-elicmat-criaI for Uic steel pllant being erect-
cd lias not ben delivercd thougl diii' ils
July. Besides this a suflicient number of
cars te handl- their prodiiet bas been ofteil
very diffieult te geL. About dividentis it is
said t-bat none wvil] in ail probability bc
palid until a set-tiemnent bas been madie witl
t-he prererred stcîckholdcrs. Negotiatiosis to
t-bis endi are undcrstoad te ic wel adi-

Br-o'iklyn Rapiti Transît dMeîs 1 point
during Uic weck. The agitation against thc
new transfers continues, andi t-li mreeting
oui Saturday before t-li 91ate Itailroati Com-
mission in Brook-n promises te t. a stor-
my one. Thei Nassau line for thbe nine
moatls .niing ',%arch 31. 1899, cuorted a1
delicit ai S339,231 aud thc Brookî in Union
Elevateti a sirplu% nr S303,4105. Ille Nas-
1au deicit was incurrcd befare the Nassau
was leaseti ta B.R T.. -0 t-bat it should not
bce ciiarged te thc latter rompanv.

TO'RONTO STREET RARNINGS.
Oot. earninga....$11l,465.37 lue... $11,816.o1
Nov 18,tg 16,

.41

3.345.00 .......... . .
1.4.74.02..............
3.573.36.............. Dec.
4,!i24.60 ............. lu.
1,572.44 .- .. s

3.4e0.34 ............. d
3,57--85 ............. Dec.
3,87,5.39 ............. c

9.73
148.32

31,94s
531.05
2e9.48
276.68
15.
11.54

- MONTREAL STREET EkENINGs,

Octobor earnings $145,8.20, Inc. $12,458.67
Nov- 15, '4,M85.08 ............. Ine. =28-9

"16, 4,715a..7............ t 316.87
17, 4,564.19 ............. <fi 3065
la 1. 4,921A.25 ............ n4 422
19, 3,6777.69 ............ id =8

<2D, 4.818.6s ..........
" 1,4,640.41 ......... 6L579
" o 4,472............... C 252. 70

"23, 415311.53.............. et 4M3.87


