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*NEW YORK EXCAANGE

TOBACCO SHORTS CAUGHT—
135 YESTEEDAY, 144
T -DAY,

London Strong, Stocks Open Irre-
gular, Close Steady.

No Great Pressure To Unload
Manifested To-day.

MORNING OPINION.

New York, Sept. 10.

The Bears are still banking on a
monetary distribution, to which may
be added two or three other influen-
A heavy decrease in the surplus Re-
serves of the Bank of New York, 1s
expected to be shown by the state-
ment of to-day.

The government monthly erop report
wiil be published after business hours,
but it is very well assured that a de-
cline will be shown in the condition
of corn. A loss of over i6 points was
the prediction current in the grain
trade yesterday.

Although the price of the cereal fail-
ed to score more than a moderate ad-
vance, some of the Bears, however,
ara confident that the distribution of
losses by states, will show particu-
larly hard upon some of the Granger
Roads.

With most of the Conservative Bulls
the only factor to which material im-
portance is given, is that of money
rates. The wvarious monetary circles
of the country are now so helped with
funds, that high rates for money here
are likely to stimulate offerings from
important outside cities.

LONDON MARKET.

The market for Americans in Lon:
doa, this morning, shows considerahle
jrregularity, and fluctuations in
prices range from 1-2 advance in At-
chison Preferred, to 8-8 decline for
Northern Pacific.

There is said to be considerable act-
jvity in Americans, and in some of
them, quite confident buying.

&t. Paul shows an advance of 3-8
pec cent.

RAILWAY EARNINGS.

Zllinois Central, July, gross r\.a'u'n-
wgs, $68,000, net decrease, $10,500.

MARKET REACTIVL.

The market has already reacted 2

1-2 per cent. on an aver:ige of 20
stocks. :

The Bank statement is expected to
show heavy loss Reserve.

MONEY MARKE™.

Bankers say there is no danger of
a stringency of money. The exchange
market shows gold imprts certain,
as nmoney rates advance lere.

NORTHWESTERN RATES.

§t. Paul. — The annancement by
Canadian Pacific that © would ac-
cept the decision of che Interstate
Commission has had a1 excellent ef-
fect. The Chicago liles worked all
day yesterday and arebusy to-day on
propositions to advace rates. Con-
siderable progress ha been made and
the feeling is quite hpeful. The lines
represented here Ielieves that Mr.
Shaughnessey will leep his word and
restora rates on the 25th to the
figures prevailing Lfore the rate war
began. 1f Canadim Pacific does this,
it means the restcation to a large
extent of passeger rates fron the
Atlantic to the Puwcific.

MARKET OPINION.

The bull inteesta in the market
sum up the ituation in favor of
higher prices irespective of tempor-
ary fluctuation:

It is not a aestion of how much
wheat and cor. we have, but can we
sell at a fai price what has been
raised. The, only unfavorable fea-
ture in the siuation is the fact that
wheat is scling around 61 cents,
against morethan 90c. a year ago.
There is plery of wheat and there is
plenty of con, counting the old stock
in the contry. Corn prices are
about thesmeas they were last year
at this tim, perhaps a little higher
than last yar. The stock of old corn
in the courry will make up any de-

NEW YORK STOCK MARKET,
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~OLOSING PRICES FROM SEP. 1 TO 9.—

| 2 6

American Sugar .........
Am erican Sugar pfd....
Am. Spirits Mfg. Co ...
Am. Spirits Mfg Co pfd

Am. Tobacco xd 2 p.c.. 144 142 142
American Tobacco pfd.. ... ... SEIREAG
*Atch T. & S. Fe......... 13 Baeer Suew
Atch T. & S. Fe pfd ... 36 361 363
Baltimore & Ohio....... UL S ) PR}
Bay State Gami s sllio T aiic e T
Brooklyn Rap. Tran..... 648 63 643
C.0.0. & St Li..coaasevian 42 42 43
Canadian Pacific....ccoeee 88 8BY i
Canada Southern......... 53% 533 533
Chesapeake & Ohio ...... 24 24¢ 233
Chicago B. & Q. .veneirnnee 1174 117F 1178
Chicago Mil. & St. P.... 1124 112§ 1134
Chi ML SE: Popliar s Ll s N Sl
Chicago R. 1. & Pacific. 104} 104% 1043
Chicago & Northwest ... 1343 134§ 134
Chic. ‘& Northwest pfd.. ... ...
Consolidated Gas....seeee 188 187 187
Delaware & Hudsome.s+ iy Lo o
Del, Linck. & WesterNue e covess wecees
Bt oAl aheda MG LB aa i
General Electric..coooove 443 46§ 46
Ilinois Central ..... 112 1128 1143
Lot GhaR. 12 0 or i ieaort  bha b Ldeave ] ovgind
Lake Shoresiiissins snians * wslpom Siais
Louisville....... 58 57% 58
Manh:ttan con...eeeeenes 7t 974 97
Met Street Ry. Co...... 1513 153 1533
Michigan ‘Central..cccese  coveve vivune  conna
Missouri Km0 LK v Kusvay o Suesor  4oiaie
Missouri Kan, & T. pfd 363 ...... 35
Missouri Pacific...c.oeee 36 36} 35%
Nat. Lead P e e S R
Nat. Lead pfd ...oeovenes SR BTR. s
New Jersey Central...... 90 71 PR SRR
New York Central....... 1184 118% "118%
Northern Pacific ...oovees 39% 394 394
Northern Pacific pfd ... 79 791 798
Omaha oo aiG e L f IR
Oregon Rail. and Nav... ..o s s
Pacific Mail .....coccovvenee 34} 34% 34%
Peo. Gas L. & Coke Co. 106§ 106} 1063
Pullman Palace Car Co., /i = iias Tak
Reading ..t cioervesmvonin i 18 LBF 1219
Southern Pacific..c.oeeees 36 37 35}
Toxas LOoTnL lusianaiasor. Srpiont Tortass, Leviasss
Tenn. Coal & Iron ...... 31§ 31§ 31}
Third Avenne R.R... 0w 0000
Union Pacific....... i« 33% 83F 33%
Union Pacific pfd........ 663 67% - 67}
U B Rubber . wwspseie 44% 44} 44
U. 8. Rubber pfd........ AL e S
U. S. Leather pfd ....... 73% 72 - 72%
Wabash Jejucistlstonaet sttt ssmn ol &
Wabash pfd veeiseesecaenss - 23% - 223 22}
W. U. Telegraph......... 94 94 943

~—TO-DAY’'S PRICES——

- ]

i F e

§ b Soiud | o
7 & N8 NS = e 0
138} 1384 1363 1363 137 133§ 137
139§ 139 1378 1373 1443 1370 143}
AF B er ¥ 820 e
36 « 35§ 347 34} 847 34} 34%
............ PR A R N T
62F 63 63 62 63} 62§ 63}
4 418 4.3 413 418 414 413
B3F 63} B3 ewr. 585 B3§. 531
23% 23 23} 23§ ‘23§ 9231 23}
1163 116 115} 115} t115% 1143 115%
113" 1101 1093 109§ 110 109} 109%
103§ 103} 102§ 103 1033 1028 103}
135 133 131% .32 1324 132 132}
S s L e
R e e e
...... I SR S o S e
574 b57F 57} 678 51 51} 57k
96+ 96% 961 967 96T 95i 96}
158 1.6 158} 159 1594 158% 158%
A SO s Ry
353 34§ 33} 32 33F 323 38}
¢ g AT i Sy T
118} 1174 116§ 1174 173 117 1174
38 38k 38 38 38l 373 38}
78 1% 76F *11k 114 8% e
g G TRl e < C v
R e
10564 104% 104 104% 104} 1033 104
e oA TABY aattS, 98 i IR 18
36¢ . 84% B4 i 344 31 . 34}
‘305 200 28] 90} 20} 2.8 29}
32} ‘324 313 31 31 308 30}
663 65F 643 642 647 + 643 643
431 421 40% 40 42 404 42
............ O T e e g
714 704 69} 69 - 70} 68% 70}
92} 2 20§ 20§ 208 208 208
937 931 93% 93%7 93F 92r 92%

¥Ex-Div. 2 p.c. TBEx-Div. 1}. 1Ex-Rights 16}.

CHICAGO MARKET.

The Bartlett Frazier Co., Limited.—H. J. Coon, manager, 39 St. Sacrement St.,
quote the opening, highest, lowest and closing prices in Chicago to-day as follows:

September 10, 1898,

~—~——CLOSING PRICES SEPT. 2 T0 9.——— —

2 6 Z 8
Wheat—
Sept ... 634- 62 61iB 6238
Dec..ooe 613§ 60FA 6043 603A
May 63} 62iB 62} 63A
Corn-—
Sept ... 304 3044 308  30a
Dec. ..+ 3048 30%4IB 30-iA 30B
May..... 32§B 33iB 32iB  32}A
Oats— !
Septiee. 194-7A 193] 19834  19%-
Dec 198-A 1942 19¢B  198-
May 22A 21§-2 21§B 214-
Pork—
Sepit 8 70 830 830N 850
Dec...-+- 8 77TA 837A 8 50B 8 60
Lard— A
Sept..- 4 97- 4 67 480 5 00
Dec..oee+ 507-10 477 4 87 5 06
Sht ribs—
Sept 532 507- 515 5 30
Dec,.... 482 462 4172 4 77
Puts and Calls for Sept. 12 :
Wheat, Dec. Calls. ......coieue
Corn, Dec. Calls...... b

Curb, Dec. WWheat :..ovesorniatos

—TO-DAY’S PRICES, —————

9 Opening. Highest. Lowest. Closing.
63fA 631-4  643- 62f 621
628  613-2 . 62-} 61- 61-3
64} 64}- 64— 833} 631
304 30— 30—  80i} 3033
30§B  308-42 30f- 30i- 30{A
33% 325-% 32 321§ 323%A
20§ 193 20- 20 - 20 -
20 2 - 20— - 198§=" 19%-
22% 22 -~ 22 - 213-§ 213f-
847 855~ 8456 84b 8 45
8 57 '850- 856~ 850 8 55
490 490- 485~ 485- 485
495 490- 495 487- 492A
52 '52- 5927 59- 527
405, A R R A RE TS

ficiency in this year’s crop, and the
farmers are sure of a fair price.

The farmers are rich, and the rail-
roads are able to handle the tonnage
and make money at rates which ten
years ago would have meant bank-
ruptey. Big men still have stocks.
The distribution to the public has
not been large. As the big men have
the stocks, the disposition is to in-
crease dividends wherever possible,
and for that reason further increases
by important roads can be looked for.
The general business situation is all
that could be desired. Trade is
booming all over the west because
people have money. That means
large railroad earnings and a higher
level of prices, with the certainty of
TLondon cooperation sooner or later.

=~

MANHATTAN.

Manhattan was a strong feature in
yesterday’s weak market.

METROPOLITAN TRACTION.

The annual report of the Metropoli-
ta., after all charges, shows a little
over 6 per cent. earned on the stock.

Good judges say this report is not
a fair criterion trom which to judga
the earning capacity of the road.

The changing of motive power has
put the Company to eonsiderable ex-
pense, but in the future will have the
effect of largely increasing the earn-
ings of the road.

ST. PAUL.

The heavy western selling orders in
St. Paul are attributed to Armour.
The stock Dbroke and affected the
whole market. :

The government report is expected
to show unfavorable corn conditions.

St. Paul earnings for the first week
in Septe vber show an. increase of
$66,272, making a total increasd
since July 1st of $126,846.

Le Rol. .. ... 87,00 Old Iron-ides.,, 30¢
War Eagle... 2.93 Knob Hill, ., ..... 22e¢
Centre Star... 4.00 City of Paris..... 25e

The first list hed po better showing at the same
stage of development than the second. Kee~
your eye on the second list for great advance in
va ues.  Ask vour broker reg: rdir g sawe, or tele-
phone Main 2971,

A. L. WHITE & (O,

TELEPHONE MAIN 2971. €0 CANADA LIFE BUILDINC.

UNION MUTUAL LIFE INS. CO.

Gf Portland, Maine.
Established in Canada half a ecntury.
Canadian Deposit, $585,000.00.
For rates and full particulars apply to

WALTER I. JOSEPH, Manager.
151 St. James, ~t,, Montreal.

Telephone Main 923

McCUAIG, RYKERT & Co.
STOCKBROKERS,
Members Montreal Stock Exchange.

1759 Notre Dame St,
A special department for MONTREAL

Canadian Mines.
THE BARTLETT FRAZIER CO.
OF ONTARIO, Limited.

Grain Exporters and Forwarders.

Buy and ~ell Grain for. Future Delive
Private Wiresto New York Produe -
Chieago Board of T‘_:if-.’xchlnze 514

H. J. CUON, Managing Director,
Telephone 1418,

39 Si. Saerament St

ATWATER & DUCLOS,

Advocates.
Barristers and Solicitors,

Standard Chambers, 151 St. James St.,
MONTREAL,

HON, ALBERT W, ATWATER, Q.C., M.P,
CHas. A. DucLos, G G

J. F. PIGGOTT,

AGENT
MINES AND MINING,

61 St. Francois Xavier Street,
MONTREAL.

BURNETT & Co0,,

STOCKBROKERS,
Members Montreal Stock Exchange,

#* 12 ST, SKCRAMENT STREET #

Correspondents in New York, Chicago
and Loundon, England,
Telephone 2232,

L. J. FORGET, R. FORGET,

L. J. FORGET & (o0,

STOCK BROKERS,
Members of Montreal Stock Exchange.

1713 & 1715 N>tre Dame Street,

MONTREAYL,

~ Telephone 15. P. 0. Box 398

HENRY C. SCOTT,
STOCKBROKER,
Member Moutreal Stock Exchange.

87 St Francois Xavier Street,

MONTREAL.
Telephone 700,

A. W. MORRIS,

79 8t. Froncois Xavier Street,
MONTREAL.

FINANCIAL BROKER.
MONTREAL OFFICE OF

ANDREW ' McKINNEY & (O,

Members of the New York Stock Exchange.

No. Il St. Sacramert Street
New York, 52 Broadway.

Direct private wire to New York.
7 Styles from $5.

KODAKS iovormtbone

R. F. SMITH, 104 ST. FRANGOIS-XAVIER ST., MONTREAL.
KODAKS can be sentlonded for use: and returned
for finishing. YoU PRESS THE BUTTON, that's all.

BARLOW & CO.,

Stock Brokers,
(Members Montreal Stock Exchange.)

WESTERN LOAN AND TRUST BUILDING,

P, O. Box -xo77.

11 St. SACRAMENT ST,

TO SPORTSMEN.

Use ‘“S. 8.”" Smokeless Powder and
obtain best results.

Hand Loaded Shot Shells kept in stock
and loaded to order.
Smokeless Powder in 4 1b. and 1 Ib. canisters.

JOHN MARTIN, SONS & C0.,

455 St. Paul Street.

IASERIT I

SUGAR.

Sugar developed weakness yester-
aay afternoon, and this brought out
much 1.0ng stock. The general impres-
sion is that it will see lower prices
and some insiders talk very bearish
on the stock, and say it is likely to
reach 125 before it has important ad-
vance, )




