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ONTARIO MUTUAL LIFE' AS-
SURANCE COMPANY.

The Seventeenth Annual Meeting of the Cosnpany
Waa held at its Head Office, in the Town of Waterloo,
Ont., on Tuesday, the 5th day of April. 1887, and in
addition to many local members, embracing the
leading business and professional men of the town,

a large ffumber of representative policy-holders from
41 distance was present. -

The President, 1. E. Bowman, Esq., having taken
the chair, on motion, W. H. Riddeli, Esq., Secretary
Of the Company, acted as secretary of the meeting.
Notice calling the annual meeting having been read,
0on motion, the minutes ni the last annual meeting
Were taken as read, and the samne thereupon con-
trmed. The President then read

THE DRECTORS' REPORT.

It affords your Directors much pleasure to be able
tO submit to you the foliowing 'seport of the affairs of
>'Our Company as at the 3 ist Decenmber, 1886, show-
!ng that the past year has been one of great prosper-
ItY and sati.,factory progress.

The volume of nesv business-the premium income
-the interest on our investments-the nuriher and5
a5ouri of policies in force-the net and total as!zets
the reserve and surplus, have ail been Iargely in-

creased, and the amount paid for death dlaims is
ofly a little more than balf the amnounit oaid the pre-

iOsyear. Thee facts are aIl fully verified by the~fllowng tabulated statement:
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The amount of new huciness for r886 is 37 per cent.
Peater than that of z885. yet the ratio n expense t0
'ncOme has only been încreased to one-third of one
Per cent.

We desire to caîl your attention to the rate of in-
teret on our inveitmentsg from which our surplus is
30 largely d&rived. Prevou. to 188 [ our inîerest in-
COIne enabîrd us to allow eight per cent. on our in-
!erest bearing re>erves, but the decline in the rate of
"ifterest on investments at that time made it necessary
to reduce the rate to seven per cent. on reserves,
*hich has heem maintained up to the end of 1886.

FINANCIAL STATEMENT.

tsas'set, Dc 31,î885 .-. $66o,617 O5

Oanlapsed policies $10o89 95
11eMLedgýer bal-

ances wriîten off
(iticludjng $314.53
lreducing the val-
tic of the Com-
Panys office).... 3,634 Il

~rnmiu .... $275779 86
1.45t rt-ass>urance. 3,471 76_

$4,724 o6
-$655,892 99

'Inte-e----- $272,308 1o
ret--------------------..43,4942

elPatîditure . To Poicy-I{olders: $97t,695 21

Claiuns .under îwo
iiiatured Endow-
Inents,..-**, 3,0SPrh5 . . z. . . 3000

olicae* ,ies 13,333 38
ke.u........... 34O09 71~sttrned Pre-

'fiums----------- 394 27

General Expenses : - $104,987 36
COnuissions an d

S eratnen'
Salary ..... $1572

14edical' Examina-$4,872
tiOfla............ 6,302 50

Salaries:- -- $47,889 72
Preaident and Di-

rectors Fees and
»4Miîae... $2,608 30

hIniger,SeCreary
and Assistants.. 8,30t 6o

&ilditors...... 200
200001116 9

Sundry expenditu,-es, includ- -

Ing Vrintting advertîsing,
cOnia sinns on boans, valua-
tion fees, etc............... $9,216 43

1î739203 41

TOta Net Assets ............... $798,401 80

NET ASSITS.
Comjérijing the faloing investments:

Municipal Debs,
Face Value ... $u4,348 41

Municipal Deb's,
Market Value... 125,463 41

Cost...$115,999 58
Mortgages, (Cash*

Valuation, $r,-
259326.00) .... 550,54-' 60

Loans on Policies
(Reserve ta Cre-
dit, $152,06.5) 68,240 61

Liens on Policies
(Reserve to Cre-
dit, $1o8>14764) 46,065 31

Bills Receivabe. 342 46
Companys Office 6,ooo oo
Agents and other

Balances .... 5,892 32
Molsons Bank cur-

rent account.$11,341 79
Les% Deposit in

hand.waiting dis.
bursement on ac-
count of Mort-
gage inve tment. 2,275 00 66 79

Bank of Commerce
acct. cur ... 4,374 30

Less outstanding
cheques.......... 246 22 4,128 o8

Cash on hand ... 11215 05
-$798,491 80

ADDITIONAL ASSETS.

Short date Notes se-
cured by Policies
in force..... $23,523 19

Premiums, due and
itn course of tran s-
mission..... 2,997 62

Deferred half-year-
ly and quarterly
premiums on ex-
isting poiicesdue
in 3, 6 and 9 mos. 371259 49

Interest due on
Mortgages .... $4,098 87

Interest accrued on
Mortgages an dDýehentur 

,fotU........ 
.2,306 

70
1eret ol-
cy ans..... 2,615 96

1. st accrued on
Policy Loans flot
due............. 1,905 79

Interest accrued on
Policy Liens flot
due... .......... 4,744 91'3,622

Market val.of Deb';.
over Cost.. 9,463 83

Liens on Def. S*ur.
Policies (Reserve
to Credit) $7,-
611.67 ...... 3,081 57

---- $11,997 93

$909,489 73
LIABILITIES.

Reserve computed on Hm 4%
er cent., including Liens,
Notes, Premins due ana

deferred--------------....$83z,z67 24

Claims under 4 Policies lawait-
ing Claim Papers .......... 3500 00

Claims under 2 Policies re-
sisted ..................... 4,500 00
($2500 of this amnount since
settled in court in favour of
the company.)

Premiums paid in advance... 2409 71
Collection fée on Deferred and

other premiums and notes.. 6,378 03-- $E
Surplus................

$847,954 98

$61,534 75

AUDITORS' REPORT.

We beg to report that we have carefully examined
the books- and accounits of your company or the year
ending 31st December, 1886, and that we find the
samne correct and in accordance with the foregoing
statement.

We have aiso examined the mortgages, deben-
ture.s anîd other securities held by your company, and
we hereby certify that they are correctly shown upon
the statement submîîted therewith.

H. F. J. JACKSON, Auditors.
J. M. ScULLY

Waterloo, Feb. 12, 2887.

ADOP-TION 0F THE REPORTS.

The President, in moving the adoption of the re-
port, said that during the past year the Superinten.
deut of Agencies appoînred a number ni new Gene-
raI Agents and a large number of Locals, which has
resuited in a satisfactory increase in the list of Our
policy-holders.

Our death loses for 188
6 

are very light compared
with the previous year, and our surplus avaîlable
for distribution among policy holders is proportion-
ately increa.sed.

During the past year the Company has been comn-
pelled todisputethe payment of îwo dlaim 5s amount-
iug tO $4.500.-One of these, kno xn as the Dunseaîh
case, came 10 tri il before Jutice Rose, at Toronto,
and wa-. declared to be a barefaced attempt to defraud
the Company. Since the triai Samuel S. Dunseath,
whose ie was assurtd and who was said to have
been drowned in the Detroit iver, has been found
alive and well in Michigan, ypiiich proved the wis-
dom of the Board in re'isting the claim. 1 ie ON-
TARIO MUTUAL bas neyer yet disputed an honest
dlaim.

'J he new business for the first three months Of 1887
is largely in excess of the business forthe samne period
of t886, vshich shows that.the progress oi the past
year i- still going on.

The aduption of the report was seconded by seve-
raI of the members, who offered hearty congratula-
tion.- on the pre-emitieftly satisfactory nature of the
reports read by the President, and, in the most en-
thusiastic termi%, expressed their high appreciation
of the present undoubted financial stability of the
Company, and of the gratifying success which
characterized the operations of the past year in the
face of the keenest cotopetitiofi from rival institu-
tions. Among the speaklers were the Rev. Meuars.
Morrow and Burns, Dr. McL.ellan, Direcior of
Teachers' Institutes, Mr. Allison, Q.C., of Picton,
and others.

The balloting for directors resulted in the re-elec-
tion of Messrs. 1. E. Bowmiafl, M.P., James Trow,

.P Alfred Hoskin, Q.C., and the election of A.
e- dement (of Messrs. Bowlby &, Cleinent, bar-
fister, et., Berlin), for the ensuingl thr.e yegrs.

On motion, Messrs. Henry F. J. Jack<on and J.
M. Scully were re-appointed auditors Îor the current
year.

Votes of thanks to the President and Dircetois,
to the manager, Secretary and officiai staff, to the
Agents, Me1,dical Examiners and Referte having
been tendered and responded to, one of the most
largely-attended, infiuenial and thoroughly reprit-
sentative meetings of the Company was brought to
a successful clkse.

After the annual meeting the Board met, when
1. E. Bowman, Esq., was re-elected l're.,ident, and
C. M. Taylor, Esq., Vice-Pre-ident, for the ensuing
yeai-.

CA']rAIRRE. CA'rABiNIIAi, i>IAF-
NEM48AND IAV IrEVEU .

Sufferers are not generally pware that these dis-
cases are contagîous, nr th9 îhy ,,3 ae duelto the
presence of livieaa*sn he lining membrane
of the nose an u ian tuNtî lîMcroscopic re-
search, howev , -ha proved this elaelac tnd
the resuit is th<at a simiple remefhs beernbfr
lated whereby catarrh, catarhl a s d ha3
fever are cured in fromt one to te applica-
tions made at home. Pamphlet lxplaini ý his new
treatment is sent free on receipt of stamp hb A.H.
Dixon & Son, 315 King Street West, Toronto, Can-
ada-Chritian Standard.

ARMSTRON'S PATENT STEEL CEARS.

THE HANDY FAVOURI¶ýE.
Made in three sizes, carrying frori 5oo to 1,800
pounds, and are al furnishe:d with our Patent Per-
fect Two- Plate Springs, the only Springs made that
will ride easy wiîh a light or full load. The weight
is carried by the axies close to the shoulders ; no
complicated parts to get out of order, and turns ac-
cording to wîdth of body. Just the thing for Jump
Seat, Leltsery or Democrat Waggons. Circular on
application.

J. B. ARMSTRONG M'A CO. (t d.),
Gutlph, Canada

The Impoyd ode[ 'Nasher anid BIeachor
iN Weighs but 6 pounds. Cao

carried in a small valise.
?Sàt ifaction guaranteed or

~.4<oney refunded within 3o days.

JW00REWARD FOR ITS
SUPERIOR.

Washing made lîght and easy.
The clothes have that pure
whiteness which no other mode
of washing cao produce. No
rubbing required, no friction to

fl se,11M. injure thefabric. A23 year old
C.W.bsadaoe.- lb cao do the washing as well

as an oide, perhuil. ITo place it in every household
the price has heen aced 2t $3. Delivered to any
express office in the Province of Ontario and Quebec.
Charges paid $350 Send for circulars. Agents
wanted.

C. W. DENNIS,
213 Vonge Street, Toronto, Ont.

#W Parties in the United States w.11 address me
at, and be supplied from, Rochester, N. Y.

infalllble Blood Purifiez, Tonie, Diu**
Losa 0f pptite, Indigestion, Dyopfestai-
fllliousne s, Jaundice, Liver Coniplaint,
REheumatiam, ail Ridney DiseaseB, Scrofula.,
Diseaaes peuliar to Females, ait Rheum,
Ex zema and ail 5kin Liseases, Headache
Palpitation of the Heart, Sour Stom2ach and
Heart Burn. - Purely Ve etable.

JOHN 0. wmw 9 Co., Toronto On*ý

F OR
RELIABLE INFORMATION

TO THE TRAVELLERS
WRITE

W. R. CALLAWSAY, DIS. PASSEUCR ACENT,
izro KING STREET WEST, TORONTO.

FOU Rengh Condition»aet.te, 1Mk,.
Ibaumpeelug ahfla»ed, Plmpira., Ifsup..
tien1 and lekin Dlma., U"rneI'. "LW,*
salphur U.sp.

Perfect
BLOOD

purifier
CLEANSES TUE BL03D

FROM ALL HUMKOR
Curing ipeBoce, B0*s, Pes-

ter g Sores, aind 'aile 'ruptions
caused by Impure Blood

THE MATCHLESS

LIVER REGULATOR
CuresB8 ss iver o0 jt

Irre r* e of tho
a d tip

THE UNFAILING

DYSPEPSIA CURE
Cures Indigestion, and ail Derange-

mente of the btomach, inoluding
the Worst Forms of ChroMo -

Dyspepsia, when ai other
remedies have failed.

BAD BLOOD).
Some six nionathas ago my face vas covered

with soles, causea by impure blood. By the
use of thi:ee botties of B.B.B. 1 found aJi these
trulitiotis to luave rny face. R. E. SntcL.AM,

Aujgust 2th, 1886. Port Burveli, Ont

T. MILBUstN & CO. : Dear Sirs--We have used
your remedjy, B.B.B., during thepatoyer
-it ls the best medicine of the kfnadtItknoor.
My vifso ta greatly troubled with bilions at,.
tackas, sornetimes very bad, &aao with kidney
disense, and she finlsB it the best medicine that
con be had. Wben she vas very i11 1 wouid
ofi en sa,y." You bad 'etter have the doctor,"
but she woul ire îly, "B B.B . vill do nie the
tnosgood," andshehascoweoupalright. Bo
I vas c- mpelled to tbink more aod more cf
that mredicine at every dose she took. Like
niany others, I dit not believo in patent medi-
civeas, but now [hbave to give in, seelng wbat
B.B.B. bas doue for ber.

I amn, youras truly,
W. H.P. THiolÂs

December lSth, 1886. Carleton PlZa, Ont.

IDYSIPEPSI[A..
I amn well satis;fied witb the use of B.B.B. It

h is cur- d me of Dyspepiff that I bad for three
yearas. 1 used Èive botties, and 1 shall tell ever
p)erasonlIknow tbat xay beatîacked vith ai-.
Ian sickness, and sbouid not t'a afraid to guar-
att e every bottl.- used, fon 1 arn sure no lafin
would corne against me. J. B. H. (

4
1"ax,

Dec. 23rd, 1886. St. Edwidige, Clifton, P.Q.

KI:1DNEY COMPLAIT.
I VwBR troubledl for flve Yeans wlth Kiduey

Complalut, and u.ed a great deai o! doctoe'
medîcine, whjoh did meno good. I vas getting
worse ail the tixeutul I tried Burdîîck Blood
Bittera. and now amn a well man. Before ustng
tie Bitters I weighed 130, and tDow tip the
sca' es at 159 potudas. I can hbighly recomrneUd
Burdock Blond Bitteras to be a good medicine.

JOHN WALTON,
Oct. 5th, lm8. Springfield, King's 0Cc., N.B.

Ask Your Diugst for 4"rB.B.Biý"

Burdock BLOOD BitterS
-'T thAIsL Prfc-VgeaeWlo

i631


