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ABOUT BBEADOT11PPU.
J)ECENT accounts from nearly aIl the wheat grow-

i ng countries 0f the worid, indicate that a large
crop wiIl be obtalned tbis year. There la canes for
congratulation in thie, for flot only does It tell of
ample reward to the huâbandman for hie year's toil,
but It afforde bopes of cheap bread to the farnlehing
millions ot Europe. It muet be rernembered, bow-
ever, that theee accounte only represest prospecte,
and thst the supply cf bresatufihi in 1868 may stili turu
out to be ae short as during the past two yeare.

The grain crop of the world, botb lu 1866 and 1867
wae cornparatively amali. Not that no countries en-
joyed a good yield during theee easons, but taklng
tbem ae a whole, the supply was decidedly ehort. This
wae particularly the caee with the wheat crope of
Great Britian and France, aud wae abundautly evi-
denced ,both by the large importations of wheat
and flour mbto the Moiher Country last year, ae well
ae the hlgb figure 10 wbich pricee attined. Reckon-
lng flour as wheat, there were imported into Great
Britalu lu 1867 no lesu than 'j3,910,792 buehele; thia
quantiiy wae larger than the importe of 1866 by
17,642,446 buebele, and of 1865 by 24,401,533 Alter
making smre allowauce for lncreaeed coneumption,
these figures Indicate a very deficient crop of wheat lu
the Mother Country for at lemt two years paut.

Another evîdence of the carclty cf breadetuflb (if
any le needed) le the exceedingly hlgb prices
wbich wheat and flour cornranded during the paut
twenty-fonr or thlrty mouthe. These have not been
equalled lu London ince the Crimean war, and the
mre remarx will, of course, apply te the prices pald

lu Canada and the United States, lu December, 1867,
wheat wau wortb 67s. 4d per quarter lu Liverpool; at
the lame date lu 1865 it was ouly worth 46e 11d, aud
lu 1864, the sum of 87ae10d. This sbows an extraordl-
nary advance lu prlce Duriug the same perlod the
highemt point toucbed by wheat lu the United States
(which we have oberved) was $3 70o United States
curreucy per bushel, and lu Canada 82.10c lu gold.
Our Canadian farmere have enjoyed the benefit 0f

these high rates for their great staple, but pomsibly if
tbey had obtained larger crope prices rnlght not have
ranged 8o bigb.

It may be interegting te our readere whilt on this
ubjeot, te kuow lrom wbat sources Great Britalu

draws ber large annual supply 0f breadtuff. h le au
intereeting tudy 10 note the movernente of"graiu lu
that country, affectlng, as the British markete do, the
prîces of grain ail the world over. lu givlng tatistice
upon this point, we shall exclude the importe of flour,
which were eniail compared bo those of wheat, amount-
ing i 1866 to 2,857,652 bbls, and last jear 10 2,068,125
bble. The followiug table exhibits the quautitiem 0f

wbeat imported during the jearn entioned, witb the
naines of the producing countries, and the respective
amounte coutributed by each:

Imports of Wheat into Great Britain during '66 and '67.
1 1866, bus.

]Rusia.......... ........ 16,854,01.3
Prussia.............. .. 8,244,438
United Slalom...... --.... 1,194,.390
Tunkey, Waliachia, &co.- .. 998 846
Egjpt ...... ........ ..... 62,651
Biaume Towns...... .... .. 1,6b4,960
B. N. Amenica.......16,406
Mechianburg.......1,3718373
France............. ... 6,527,60
Deumark............... 947,724
flcbleswlg, iloîstein, &c 351,921
Othar Ceuntnies.. ...... 5,294,687

Totale .............. 43,K8,914

1867. bue.
26,180,441
10 401,558I

7817,824I
4,667,0-8
1.708,412
2.708.918
1,275,170
1,216,810
1.115,156

780,289
237,48

7,061,712

64,671,7s29
i wlll ba observad b>' Ibis tabla, Ibat Russisai pre.

mnt takes the !e ýd lu auppiyiug the Britieb Ilands
with thbeIl staff cflilfe,' Prussis foiicwing naxt. The
g -est decreas lest jean lu the sbipmeuie freni France
la alec noticeahia, pnoviug wbat we bava alreadj said
as te tihe faLilure of tbe wheat crop lu Ibat ceuntry lest
jean. Thse large advance lu the exporte froni Egypt
wonld go te supporitihe stalemautea receuti>' made as
to the progneas wbiob that once oeiabnatad coutry la
now rnaking.

Neither lbe United 81mb.a non Britishs North Amerlos
appear te ver>' mnch advantaga lu the above returs-
aI lemt, the figures maulfemi a great falling off lu our
oun shipment8 of breadatuffiâ te the Mother Counutry.
Lust.jear wltueesed conalderable improvemeut lu the
raturns of both countnies, but production will require
lu, increase langely before we are able 10 equal oun past
exp r te cf whest. The nelgbborlng Rapuhl, ai the
commencement cf the nebellion, beld tise firet place as
B-ltail' food-supplier, sud bsd doue so for many
years haiQre, Its largesi exporte were i 1862, wheu

it ment no lesm than 40,M28,161 bushele, Whlch waî 8
very nearly one-half the total quantity which the 01
Kother Country irnported. Canada had also a mag- Pl
nlficent crop ln 1862, and our wheat exporte 10 Eng. ui
land then toucbed their bighest point, running up to el
no leus than 9,554,903 buebels lu 1868-the followlDg di
year-we meut 5,969,949 bushels, but dnring no other ai
year have nur exporte of wheat ever reached four
millions. Yi

Now that peac% andi quletuese again relgn tbrougb- P
out the United States, lIs prodtiction muet rapldly &
augment every year. The above returus ludicates that 9
the tables have already turued, and we mhall not be il
murprioed If, before 1870 expires, the Republic ham dis- f
Uplaoed Rusela andi taken ber old place. Thore cau be IP
11111e quesition of the fact that the failure of the mup- P
piea of breadatuifs from Amnerica dnrlng the past few
yeare bas, as lu the case cf cotton, etimulated the pro-
duction of wbeat in Ruasa, Pruesa, Egypi, and other f
countries. 111eo mot toc much to expeci that this lu-
creased production tbrougbout Europe, as the exporte
from America lucreaée, muet bave some effect on îl-e
price of bread for the toiiing millions. The logicalc
deduotion from lncreased supply would he cheaper
food; but wbether Ibis result will actually ensue,
those lu the trade, as welI as tbe writer, wiUl ouly be
able te learn as events unfold themselves. f

We tbiuk lit proper te state that, s0 far as Canada le à
coucerned, l muet not be suppomed frorn the abovet
statistice that our exporte cf wbeat sud fleur bave
failen off duriug late yeare. It muet be rernembered
that dnrlng the civil war, and for sme tume after, our
surplus grain wus largely taken by the Americans for
conenmptiou, and our mipmente te Europe couse-
quently deoliued. 'We mlmply cbauged our market-
te smre extent-to suit the exlstlug cîrcumetance.

If present expectatione are reahised. tbe grain crope
of 1868 wlll be uuuaily beavy. Tbe reports froni
France, Rumssi, and other of the principal produciug
countries, are mald 10 be favonrable, and sncb la ur-
doubtedly tbe aspect on Ibis Continent. The Ameni-
cau prese, pmrticnlarly lu the Western States, mpeaks
hopelully cf the prospecte cf an abundant barve@t.
The breadth of land, mown, ton, lte aid te be rnucb lu
excess 0f auj meason ince the rebellion began, and tbe
benefits te tbe country of increased grain production
aud exportation, are glowlngly described. Tbat a pieu-
tiful yield of wbeat will gladden the beart cf tbe Ca-
nadian farmer, ia ncw almosi certain-i short, judg-
lug by preseut Indications botb lu Europe and America,
the short crope of 1866 and 1S67 are not likely b bhave a
repetition Ibis auturn. Tbe present cbeering pro!-
pecte have already affected the grain markets, aud, if
tbey are realised, prices wili be much more trcngly
lnfluenced before the close of the year.

Men of business cannot afford f0 be uumindful of
tbesle Indications, and those who are far-geeing and
prudent, will goveru thamealves accordiugly.

Tbe United States Congreesa bave been ssked for an
appropriation in aid cf a proposed rallway direct fr.mn
Ogdeumburg bo Schenectady. Tbis, it la claimed,
would offer a route tu New York oe u udrad miles
eborter, afford a conveniant market for tba minerai
productions ot nortberu Naw York, aud above ail, it
wouid ha blgbly dasirabla lu a military point of view.
Congreme will net, itlal said, make the appropriation.

IIATONALIZATION 0F TEE TELRIEAIPIIRIS le the haadiug cf a sbort article lu Ilunt's Mer-
chants' Magazine for June, wrltte in opposition

te tha propomad plan of piacing the telagrapb syetem
cf the United States lu the bauds of Govarn ment. The
writer, lu a seml-seutimeutal sort of a way, tries te
sbew that itlal rather sirange at thie lime cf the
world's himbory 10 andeavour bo suhetitute officiai for
individual responsihility, aud that now, if ever, the
people sbould be eminenîly independent of govn-
mental leading strings, especially undar a republican
form cf Goverumeut. Turuing 10 the more practical
part of the mubjaci, the wrlten, wblle ackuowledging
tbe defects cf the prasent system by reason cf the
rnopoly by gigantie corporiations, contends that
urne will cure the evil of corporate monopolies, where-
as a Govarnmeni mouopoly would ba a worse fcrm of
rnonopcly, with the added evil cf beig a permanent
eue. Carrying out Ibis vlew of the case, and te sbew
ibat the formation cf a telagraphic bureau wouid ha
only a uew source of lspeculaticu, L.e referi te Ibe
manuer lu which public offices ar et present filied lu
tbhetUnited States, (and this as regards Ibat country,
la the uny really strong point lu hie argument,) the

iort lime for wblcb-tbey are usually held, the want
f ail esprit du corps and profeselonal ambition among
public offRcere and servants, and sets It dowu as an
Lter asurdiy tb expect, under sncb a mystern, an
efficient management cf au Interest oc entirely depen-
deut upon expeenue, ability, and vigilant ovenslght
ea telegnapbing.
We are ailraid tbat lun11he United States the dlsad-

'aniages of placiug the telegrapb mies exclumively lu
possession cf the Govannmnent, wouid be greater than
.ny possible gain 10 Ibe public, and tbat cheapes and
general efflciaucy would net ha the resuli. But here
in Canada, wbene we bave ne sentimental prefereuce
for tbe people, as a people, even tbe duly elected ra-
presetatives-acting for their intereste-of that peo-
ple, we are strongly of opinion that botb ecouorny and
efficiency cf management would be iucreseed by plac-
ng thse telegrapb syotem of Ibis country on the sme
footing as-lu tact incorporatiug it with-tbe l'cst-
office systeni.

itlei quite nes'dle8se b diecue the advautage cf cbeap
and speedy mail facilities lu auj country, ueually pre-
ceding and paviug tbe way for cbeap and nspid tran-
st of passengerg and a correspouding iuification of
aii the distant parte cf the commonwealth. The ad-
rantage te auj country of the wldest use of tbe tel(-
grapbis net oc geuerally understeod, but le qulte as
great. The present bigb cosi 0f seudiug over the
bniefeet messages stands dlrectly lu tbe way of the
univereal employment of the telegrapb as a means of
ordlnsry communication. Even witb the progresse
wbicb bas nttended lie use, at Ibis day the receipt cf
a despstch gives a mhock to the nervea cf mrny per-
sons. se uuaccustomed are tbey te this mode et cor-
reqpondence, wbicb witb tbemlsseldom employed ax-
cept lu cases of life or daatb. There le noom for an
expansion of telegnapbic correspoudeuce on a cbeap
symtern, alt.ogetber eut ef proportion lu point of rapli-
ity to tbe growtb cf correpondence by letten even lu
Eugland, wbene it bas been s0 rapid, and we look-
upon the malter as oua cf tbe lest Importance.

Nor sbould our Govarnment wai until companles
now lu existence, by thair gradua growtb, becomne
pousessed cf a property cf a value beyond the mmean
ondiuarlly ai the disposai of Goverurnenta. Tbey
sbould actinlu Iis ai as early a day a s l practlcable,
aud following tbe example cf the Imperial Goveru-
ment, pnoceed to faite over at a fair valuation the li ues
now erectad, sud te exteud lu everv direction new
hueseas fast as tbey can ha hut eut 0fibe earninge of
the eld ones.

TEE DOMNJION OF CANADA- (PROVINCE Or
NEW BRUNSWICK>.

resue of 1411,000 First Mortpage Sterinqr Bonds o'f
th ERurcpean and North Americati Rastway c om-
panj/.NBRAVE prospectus buas ppeared witbin the lest

few days. We bave copied, au wel aswe cau, Itu
beading, ahove. When we firet saw il we tbought tbe
Dominion of Canada, or N'ew Brunswick aS p art of
the Dominion, was about te appeai b ibte pocktett of
aur capitaliste, but reading a litile furiber down the
prospectus we find itlàl not @o. It le only the Enne-
peau and North American Rallway Company wbo

mde the request or offer. 'ihey offered what? To
issue 10 auj one wbo would pleased te apply for ibeni
firet mertgage sterling bonde for £411,0t1 bear 6
par cent per aununi Interest fromn the lst July next:
the nice cf issue 10 he £150 per £200 Sterling bond.
The tonds are 10 be repayable aI the end 0f 30 years.
Principal and lutereat payable lu London.

Taking into accouni certain allowances. the rosi
price 0f Issue le 73k par cent, or £147 par £200 bond.

Are net thes ternis sud couditions trerndoup
scmantbing te make jour mouth waten? Let nas s e
lu the firat place, wbat's the security? Who borrcw Il
le It the Dominion of Canada, on the Province of New
Brunswick? We cannot find auj statement to Ihat
effact lu the prompectus. As weread they arn utîag
but railway morîgaga bonds on the eecnrlîy of the
European sud North Amenfcan rallway, a lina wbîcb
le not jet made, wbicb le expacied b hae opaned net
befone the beginning of 1869. a line whicb le a sort of
opposItion shop tb thea proected Intercoloniai 1Rail-
way, sud which wouid Ibarefore be compaîed againet
shouid the Intercolonialbha made. The Banopean sud
North American Raiiwaj wiIl seud the trafflo tbrougb
the United 8tatas.

But )et us iollow tbe calculatione lu the prospectus
before us. IlThesaestirnates" (we quote the word@ cf
the prospectus> ',attnibute 10 the lina an aunnel net
earnlng cf $8W110 or £80,00, Ibe ing £W,,000 lu ex-
c sî of the ainount reqairad te niaei the interesit
on the bonde." le this auj great marglun for an esti-
mate! And what te the rate of tbe working xp9ne
Tue prospectus ouly telle um wbat thaestemad~ profit
or net earnlng te. Now we sboald liketleknow what
the worklng expenses are esltumated ai, lu order 10
compare Ibosa estimates wlth tbe actual neaulte oh-
talned lu working the Grand Trunk of' Canada, nie-
suite whicb are wldelj différent f rom the estirnates
Xiven lu the Grand Trunk prospectna.-Hrasmth 4Jotrnal.


