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ANOTHER TOWNSHIPS RAILWAY,

\ TE are glad to s10 the milway moscment assuming
form snd ¢-ned-teney in the Fa-tern Townships
-8 district destined by its water power acceseibiity,
ajtuation and command of cheap Iabour and food, to
be onu of the first manufactuning locantses on the
continent, and noted, #s it 1, for its vast grazing
geounds and improving breeda of cattle, not to speak
of its mines and lumbening resources  Thero are now
two schemes beforo tho pooplo of the Eastorn Towne
ehips, either of which would give Montreal a sherter
and more direct route to Doston and ono of which
will likely be partially coneummated before another
winter rets §n.  The fir<tin the field i« promoted by
tho Hon, Mr Dunkin, Treasurer of the Provinco of
Qucbeo, the 1lan. A B Foster, and rereral other
gontlemen largely interested in the county of Brome,
who have already obtained a charter and are tncor-
porated under tho title ot the South Fastern Counties
Junction Raflway. They have industriously canvassed
tho countles of Brome and 3Miseisquoj for some time
past, have received promises of support from most of
the mumcipalitics in Brome, and prepose to run &
road from gomoe print et or near Waterloo, on the
Stavstead, Sheflivld, and Chambly reilway, through
the Northern end of the county of Mismsquoy, and
thence throngh the heart of Bromoe County to New-
nort in the State of Vermont, whero the rails wonld
linx with those of the present Passumpsic Raflway
s'umpany. and thus afford an almost direct routo to
Boston. Tho other achemo has only started into ox-
istenco within a few weeks, wo may say days, and s
prejected by influential restdents of Wiwjiquail and
Riclford in the adjacent State of Vermont, who are
not willing to ho thus left out in the cold by the pro-
iectors of the Brome route, and claim that the route
they ndvocate, while affording accommodation and
an outlet to an eyual arcs of cuuntry, would afford a
more direct and atill shorter cut to the principal manu.
faoturing towns fn New England gnd the sea coast at
Boston. In order to do this they propose that the
route should begin at St. Johns, and thence run
through the Townships of Dunham, Sutton, Richford
and Potton toa point on the Passumpelc Railway,
A glanco at the map will show the relative merits of
Loth schemes. Both would furnith a desirablo outlot
to the Atlantio, and enable tho Grand Trunk system
to compete on favourablo terms with the Ogdonsburg
and Champlajn Raflway in the traneport of freight
from the West, while the Duocham and Richford route
has this advantago that it presents tho shorter con-
nection on the air line betwean Mountreal and Boston,
and wouid always therofore command the greatest
amount of passengers and freight It would represent
a saving in distance of ahout 20 miles, a small atem in
itelf, but nevertheless, a comparatively Jarge one in
these days of keen rayiwav competition The muuvi-
cipal elections of late in the cr unties above mentioned
have binged on this question of route, and it would
seem <o far that like the borly smith in vhe Fajr
Mald of Perth each Township was ¢ fighting for its
own hand * But as tho people are anxirus for the
presence of that wonder worker of the XIXth century
—the-locomotive~and are willing to tax them-elves
heavily for the cost, many months will not elapse ere
ona of the tchemes {s in oparatjon.

“WEAT ABOUT BUSINESS81'Y

", E are In the midst of winter again. Tho seasop
of suow and ice is now fairly in, and the merry

sloigh bells and glittering skates are all tho rage. We
have got comfortably over the holidays, and now
people are begining to ask— what about business? -
Had wo a business thermometer it wou d +pon
‘quiet.””  aet, too, we fear, verging to ards the
dull side  This description 18 at presont, we bplteve
apphcablo to the Dominion as a whote, aur advices
from Ontario assure us that it apphies at ‘cast to thay
most jmportant provinco. Tbe latter part of the fal)
did not come up to the expectations ot many business
roen thero, who judged from the execllent aceounts o
tho barvest, that a large and profitable trade would be
done. In expectation of this state of things, and ne
«loubt urged by fmporters who had purchased pretty
heavlly from abroad, not a fow Western retailers laid
in heavier stocks than usna'. In many cases these
£00ds have not been absorbed by the peep'e as rapldl
a9 the m re sanguine anticipated There has been
considerable money in circuiation v 18 trye bLut teem
s0me cause or otber purchasers have been rather loth
to part with it The shelves of Westorn traders,

therefore, continuo protty full, but etrong hones aro
{ndutged that the nextalx weeks will be brisker and
Yveler

Thero aro some grounds to expect that these hopes
may be realized. Up to this time, there bas not been
very much sielghing, and thero must still boa great
deal of grain to bring to market. At some of the
chilof wheat markcets, not over half tho quantity of
wheat and barley hias Ueen delivered this scason, fs
compared with somo former years, Prices are now
unusuatly hith. Tho finest wheat commands (at time
of writing) §1 756 per buehel, and barley as high as $1.10
for superior samples.  These are high prices, and must
soon put to the tost whotbier any constderable portion
of the farmers have been holding back their produce
to obtain higher prices There {s still & gaod Amer-
ican demand both for wheat and barley at the above
figures, fn fact, thero has been a stilf market across
tho Hnes all the soason  Wa bollevo it will be found
that the grain dea’ers will purchaso largely during the
good sleighing and that tho buelness of the country
will manifest considerablo improvement.

Tho winter is too far advanced, however. to expect
any great rovival of a businest nature. Tho generat

Whatever may bo the present conditlon of business,
the Dominlon, it {a gratifying to know, i« making
steady progress, Thero may 1ot be, and piodably are
not, many rapidiy acquiret fortuncs. But tho indus-
trious and thrifty of all classcs, aro cautioi sly acquie
ring wealth, and tho cuuntry, taken as a srhole, Is
progressing surel; and rapidiy.  Of this fact, thore
are abundaut ovidences on overy hand, and it affords
goud grounds for congratulation. In view of ft, any
temporary dullness can be cheorfully borno.

It would ecem from the recent etatements in the
prees that the Dairy interests of Canada will shortly
assume very valuable proportions. The chiceso factory
eystem s gradually apreading over the land and from
all quarters—the East as well a3 the West - we Jearn
very fuvourable reports as to roturns and profit. The
Toronto Globe sayn, speaking of the Canadian Datry-
men’s Association: —

Wo underatand that the first annual meeting of this
Assoclation 43 to be held in Ingersoll, on Weduesday
and Thur-day, 65'h and 61h of February ensuing. Wo
sincerely trust that the meeting will be a successiul
on%bolh in point of numb-s apd fn the character of

character of the season’s trado 111, in all probability,
continuo tu be quict How far this may bavo arizen
frem an over-estimate of the oxtont of o ur last harvest,
it would be diflicult at presont to determine Vo
inclino to tho opinion that the auticipations ot a brisk
fall and wintertrado, have been disappointed as rauch,
if not more, by the Bank failures and tho succecding
panic, as by any other cause, Tlourands of ipdi.
viduals lost mora or less by tho stoppage of the Upper
Canada and Commorcial Banks, public confldence
was 1.0 shaken that many farmers preferred their grain
to Bank notes, whilst thie Banks contracted thelr cir-
culations 8o much as to press very seriously on the
commercial public Theso circumstances counld not
tail to oxercise a very important influenco on the busi-
ness of the country. That effoct bas been, wo feel
assurcd, to caute a greater dullness than we have
expericnced at this ecacon for scveral years past

Now that public confld in our tary institu.
tions has been restored, and tho wheels ot trade are
begining to movo smoothly again in their accustomed
charinels, some improvement may reasonably bo ox-
pected. This fs oxceedingly to ba desired. Asd wo
bave stated already, vory heavy stocks aro held in
many Western cities and towns. Itisof the highest
iroportance that these should be largely reduced within
the next six weeks, 1f retailers are to equare up with

the importer and keep tho * balance” on the sunny
side of the ledger. Very energetic effurts are being
put forth in many quarters by morchants to reduco
their stocks to less bulk. Attractivo announcements
of great bargains and + clearing sales”” aro very
common, and will, we doubt not induce many to
unbutton thelr pockets who wonld not otherwise have
done s0.

Though quiet, the general state of business through.
out Ontario is healthy. It is when there isexcitement
and inflation, when tho spirit of speculation runs high,
that danger exists. There has been very little of that
kind of business in the West, for many years past.
The recent faflure o two or three importing houses,
principally in Hamilton, has not arisen from such
circumstances Tho causes of these disasters he deeper
and aromore remote, abd have been the accamulations
of many years. Itisdceply to be regretted that such
old and respeotable firms should have gono down, but
it is only justico to Ontarlo to say, that tlicse failures
aro in no wise attributable to an unhceaithy or unrafe
stato of affairs oxisting thero, Seldomn has the com-
mercial fabrio stood upon a sounder basis. and been
better ablo to stand any of these temporary dirquietudes
which fortaitous circumstances occasionally prodace.

For a short time afier the Bank panioc, the actiona
of these institutions rendered monoy a lttlo  tight **
This was felt principally by busincss men accustomed
to enjoy the advantage ot discount. There was no
want of money, bowever. Good fnvestments on Real
Estato were readily taken, in some cases at as low a
rate as soven per cent., and almost any amount of
money could at present be obtained at efght™per cent.
on {irst-class securitics There is & large -amount of

eapital reeking investment thrunghout Qotario, and
wo should not be surprised §f tho Finauco Minister
ecelved very considersble offers from that quarter |
f r the Now Domtnton stock which is to be created
No eafer or better invostment of the kind can be ob-
tained, and we hope to ses it iargely taken up by
Western capital,

! and to give ored

1ts The importance of encouragiog dairy
farmiog fn Ontario fa acknowledged on all handa
There has been far too much attontion glven to tho
mero raising of wheet and other cerenls, and from the
very defective farnung pursucd fo many cases. tho
'and {n many places bas become grortly ds teriorated.
Far this reavon and others we rejoice that so much
attention is being piven ta cheeremaking  Thoro who
havo tricd {t tostify that it pays woll, and it wiil, in the
long run lead to making grain crops both surer and
more abundant  Thero {2 1o uco of our saying that it
will not in such a country as this throw the land out
of cultivation. kvery one knows how much winter
foed {a to be provided for stock. There will be a lova
broadth 1o grain erops, of couras . but the land will bo
kept in better heart, and root crops will bo cultivated
always more extensively.

The subjects proposcd for discussion at tho consen-
tinn are the following «—

1 Purity of flavour fn checse, what are tt e requisites,
how best procured?

Aro curd mills beneflcial, and would their general
uge bo advisablo?

3 What constitutes the swperiarity of the Chedder
system of cheese making, and could it be adopted winh
advavtage in Canada?

4 Statistical circular—could it bo made usefo! fn
equnlizing and maintaining tho last price for cf eeso
the current year?

6 How long fs it desirable to press cheese? Would
two or more days improve the quality or texture®

6 I3 it ndbt practicablo to adopt the American syatemn
of making checso once & day, and would it be piefer-
able to making wwice a day, as practiced by ous
factorvmen?

7. Best stock for dairy purpores?

R, What ia the Lest hour and plan for milking?

9 What kind ot sali most sustable in che cec making,
and how does the Goderich salt compare with the
Iaverpool dairy salt?

And it is suggested that thoso who may come pre-
pared to discuss any of thess subjects, sbould have
their remarks writton cut in full, \on ono side ot the
sheet) g0 that, if thrught advizable, 2 completo report
of tho proceedings may be printed.

Cheero making hias already becomo qnite a business

! in Canada aud we gincerely hope that it may Lecome

qujte common throughout our Yrovinee,

The gloomy prospects of the Amrerican woo) snd
cotton manufacturers bave frequently been alludead of
late in those and other columns. Further ioformativn
of the dopression in trade, 20d tho partial stoppsge of
most of the Eastern factorics, appears in recent issues
of our commercial exchanges. The following aro a
few further instances sclected at random :—

Thoe Cabot Manufacturing Co., in Biddoford, Mo . is
runuing only & portion of its machinery and empl y-
lng but few operatives.

'wo hundred and fifty persons employed in the cas-
simere milia of Evans Seagrove & (o ."at Waterford
R 1, Lave been thrown vut of work by tho etoppage
of a part of the machinery

1he operatives o 1he three weol'en mills in Water
ford, R. 1, were notitied on the 1:t inst ot a reduction
of their wages, from twelve to fifteen per cont.

The wag aof tho apeatives of Milltown, Loun , hase
bLecun cut dawn twenty per cent. with the brgmnfng of
the now year.

1hat exceclient authority, tho Londou Fconomist,
says in its Jast review of the state of the British Money
Markot.

“There are tbreo principal couses which for some
time muet tend to keep down the ra*e ot Dircount—
viz , (1) tho real aod geperal iimitatton of transactions
arlsing from dull trade, (2) the very-grest reduction
(a8 wo show eleonbero: in Prices, and, therefore, in
tho amount «t caPiml required to hold etocks of goods

t, and :3: *ho utter exticction, at all
cvents for same time, of the whole class ot epeculatise
and needy people, whoso gole business consisted ip
keeping sfloat as muoh paper 43 possiblo at any rates
that could be managed



