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THE INDEPENDENT FORESTER,.

From the Policy Holder’s Point of View.

ARE THE BENEFITS RECEIVED RY THE POLICY HOLDERS COMMENSURATE WITH THE PAY-
MENTS MADE AND EXPENSES INCURRED UNDER THE OLD LINE SYSTEM? 1HE
RESULTS FOR 1805 OF THE LEADING LEGAL RESERVE COMPANIES

ANALYZED,
z. | . {Potat puld pol| B c-ss of re- | Legal Reserve
COMPANY. gsp Total Receipt- icy ho-dersand] eipts over re-j Expensen, accumulations
L O 1895, benefl iarvies |turn payments 1896,
- . in 1895, 183 to Jan. 1, 1896,
EQ uraBte (VN Y) .oo.e.. 36 $ 44.296,442 $19.568,799 $24,728,°43 8,123,785 9158,699,006
MutvaL (N Y) oiieiiaae... 53 48 59" 1439 ) 2316723 25,4707 2 sllv:ml,m! 191t 339,89
Nrw YoRk Live, . 51 3802265 ,  16.793 531 21,093,734 7,869 623 147 740,836
PROVIDANT SavING 20 | 2,26 89 i 1,190.412 55,4 617,460 ‘978255
P Dy p R 13 ) S R 45 694,333 4.549,204 2,875,129 1,375,671 35,178,280
M ASSACHUSHTTR MUTUAL. 4 4,074 414 1.80,333 2,184,108 866,444 15,534,1
MuT - aL BENFFIT. ...l 5L 10,643 470 6,815,416 3,795,854 1,491,271 63,524,828
NATIONAL OF VrRMONT..... L 3,200,473 1,8 ,047 1.914.426 38714 10,255,709
Nuw ENGLaND MuUtuaL....| 52 4 23213 2,665 112 1458 161 668,440 22 911,923
NORTHWKSTabhN MUFTUAL...| 37 17.250.775 5,684 860 11,885 915 2.97L.801 65,804,572
PENN MuTUat....L veeesl 49 6,740 312 3,184.563 3,555 749 | 1010.832 ,610 488
INION CENTRAT..covt vonss 29 3, 956. 135 1,232,277 ,723.858 { 934,498 12,454,679
TRAVELERS' LIFE cceeeoene..| 30 3,0.8,868 1,010,117 2/018,751 793,v85 14,431,672
AVERAGE AGE......-... l 42 1 8193,372,579 } 989,427,902 $103,944,977 | 838,013,336 $763,064.720

The question of prime importance to policy
holders, next to that of the security of their
investments, is whether they are paying out
more money than is necessary to ensure them
safe 1 fe insurance protection. To détermine
this, the most satisfact.ry methed is to take
the official records of & number of representa-
tive companies, indisputably sound and of
ext«nded experience, and examine their re-
ports and find out how much surplus moneys
they collect and accumulate over and above
the returns they make to beneficiaries in
death claiws, and to policy holders in divi-
dends, endowmeats, annuities and surrender
values. If these collections arnd accumula-
tions are larg:ly in excess of all obligations
during a period extending over many years,
it is safe to assume that more has been paid
for the insurance than was necessary.

In the table above, used for illustration, it
is found that 13 of the oldest and most sub-
stantial legal reserve cowpanies, after an
average experience of 42 years, received dur-
ing the one year, 1893, $103,014.977 morethan
they paid out in every form to beneficiaries
and policy holders. Even with the liberal
expenses of over $33,000,000 deducted, there
was still an excess, of receipts over disburse
ments, of $63,031.591. 1In the last column of
the table it wi:l be ohserved that the Legal
Reserve accumulations of these «everal com
panies were, January 1 t, 1595, the enormous
sum of over $750 0NN,00). SurprLUs funds of
more than $120 00,4 wers also in the pns
sesgion of these companies, and yet, with
such vast amounts held ib hand as an sarnest

of security, there was collected by them in
1895 —after 42 years of average experience—
m-re than $63,000,000 in excess of the entire
disbursements of that year. Does s policy
holder receive beneflts commensurate with
rhe money he expends for life insurance
under the old-line system P—Insurance Econ-
onvist.

‘What is going to become of the enormous
surplus? is a question many are asking. That
it will not be needed to pay claimsisevident.
The average age of the companies referred
t0 is 42 years. For 1895, after paying all
death claims from the vear’s iacome, there
was & surplus of over $65,000,000. Does not
this bear out our contention -that the rates
of the old-liners are unnecessarily high ?—ED.

The Supreme Chief Ranger in
California.

A BUSY AND SUCCESSFUL TOUR.

Since bis entry into the Golden State, Dr.
Oronhyatekha has been received with the
greatest cordiality at every point that he
has visited. The members of the Order have
welcomed him with an enthusiasm that must
have bren gratifying to the Chief, showirg,
as it does, the warm place he has in their af-
fections, as well asthe confidence with which
they regard his administration of the affairs
of the Order,

Tne public generally have attended in
crowds the meetings that headdressed, show-
ing the interest with which Independent For-
estry is regarded wherever it has been intro-




