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g the \proﬂu of such concerns, the pro- | which will be published later. I TGS
; fits of the hundreds and thousands of | This amount has been met so far | &
lesser enterprises which do not come iin the following ways: o
: within the scope of the Act, and the |, War Loan of $3,000,000 realizing for | ¢
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 ple in the various occupations, it will | Vote from Surplus Trust,
~We have received and now ready

$/429,000

be. quite manifest that -an amazingly ! 1915-16 iy I
large return was made on the year’s Vote from Surplus Trust,
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‘ ance MlniSter ReVleWS COI-‘S:engg:s by tlhe tl;usinessdpect)gle anr} . 191617 ... 470,000
J 7 s ° i the ery planters and others o ote for Pensions, 1917-18 60,000
9 .this Dominjon. Making a total of, dly 3,870,000
: S FlnanceSO Addltional Ta'x- Further proof of the same kind is 'the additional az:oul::smll)eigg obtained
afforded by the outcome of the opera- | by advances from the Imperial Treas- ; J&
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$liscellaneous—General

1, on IntrOduced, IHChlding In' tions of her various banks.
Stamp, Excise and Ex-

;n me,

't Duties on Fishery Products

i  CASHIN. —Mr. Chair-
J”'nn‘is?my good fortune to-day
b - o to present mY tenth suc-
Pt ¢t to this House, and to
jre BUCE®" 1o to congratulate the
generous surplus
piTT %0t as a result of the opera-
o { the fiscal year which ended
P osOth of June last, a surplus,
v :,e,- greater than any in the
e history of the country. It
o | g651,756.93, and 18’ thus
gt [ or that of 191516, which
P sly was the largest on record,
o Y, $489,386.25.
[, total Revenue on current ac-
* from all sources for the fiscal
! 1517 amounted to $5,206,647.53,
[ rease of $606,375.87 over the
erease 0%, Sor 1915-16, Of this

ot recel
hty;:r the largest item was that

ead of Customs, which
t:n: rdvance of rougtlily $520,-
e pext largest item being that
; ft on Issue of Coin, which
piet "Lo5,000; and the third being
e fiscellaneous-General” through
& we derived $60,000, while on
other hand there were 1o serious
|8 aces, except under the heading
'g?:te' Duties, from which we re-
only a little over $17,000 as
ninst $107,000 the previous year, ?
fing off of about $90,000. This la‘-
e creumstance is, of course, inevit-
in such a form of levy, because
o are not fortunate in having many
gen sufficiently rich to admit of their
whtes ylelding $80,000 to $100,000 in
duties every year.

s Expenditure for the last fiscal
et amounted to $4,554,890.58, an iq-
Pace of $444,005.19 over 1915-1€.

o principal items were $80.000 for
laterest on the Public Debt, $100,000
e Civil Government, $45,000 for Pub-
Yo Charities, $35,000 for the Light-
pmse Department, $50,000 for Marine
i Fisheries, $45,000 for Roads and
Bridges, $30,000 for Post Office and
megraphs, $42.000 for Customs, and
#000 for Contingencies. This ex-
Jnditure was;in a large measure,due
b the increased cost of all the ar-
ioles required for the maintenance of
e vorious branches of the Public
ervice, and might be comprehended
ina goodly measure under the phrase
shich has now become SO generally
mierstood and which has se serious
s meaning for everybody, namely, the
wreased.cost of living. The result-
pe Surplus for 1916-17 is;‘%therefore,
1 | have already stated, $651,756.9%,
wi this amount we propose to ap-
oy towards the cost of the Colony’s
prticipation in the war.

For the fiscal year 1917-18, which
hs hut seven weeks to run, I estim-
ie a total receipt of $5,701,885:
fstoms .. .. .. ... ... $4,595.600
B i ve b 179,000
HBEoTADhS ... c.0 coe oo 160,000
frown Jands ... ... o.e0 74,00"
lland Revera: Stamps .. 46.0%)
¥iges and Forfeitures .. ... 2.0
Boom Dept., Tenitentiary. 21.091
fees Fnblic Institutioas.... 4,300
Bsgess Profits Tax ... .... 400,05
filcs—other ... ... .. 49,609
terest on  Guaranteed

SRR RS
Pofit on Issue of Coin...
Bsfate Duties .. ... .... ..

56,485
41,200
55,000
40,000
Estimated Revenue.... $5,701,885
For the same twelve months I es-
Elte the expenditure to be as fol-
5

fited by this House at last
session
lass Dropped Balances, say

$4,805,450
45,000
$4,760,460
B vhich must be added Supplemen-
il Supply estimated at, say $692,000.
Tor the next fiscal year I look for a
#enue from ordinary sources of 3t
kst $5,700,000, which is the amount
¥ expect to receive for the current
vear, and T think I would be
fied in claiming that this ambpunt
'mbe substantially increased for the
mng reasons.
First, because the cost of all articles
rted into the country is steadily
MFing, and therefore the duties’paid
these will increase proportionately.
Second, because owing to the pros-
Mty ofsthe people, imports of every
will be larger and the revenues
be swollen thereby.
stimated expenditure $5,452,450
ated surplus ... .. .. 249,335
%) reference to the figures I have
¥ quoted it will be seen that we
ale a Revenue of $400,000 from
Excess Profits Tax, a measure
Was put through the Legisla-
" at the last session. Coupled with
hcrlticlsms of the measure at that
o0 the ground of injustice, were
‘Jlons that it would not realize
.o money to pay for the forms
‘IHM {or its carrying out, that it
tfe(Iulre an army of officials, and
,mcﬁwould occasion the maximum
; . o0 and irritation to the pub-
th the minimum in cash re-
c-uThe very contrary has been
Vnthe' _The Act is being carried
h Virtually no trouble whatever.
3 23 been no complaint from any
i and the entire work has been
thy three or four officials. [n-
*' 'iore Whole cost of the service is
'-me than $10,000 a year, or oniy
E it lcent. ot_the raceipts. This, 1
& ot :1 a sufficient justification for
. on of the Government last
Tegard to this matter, and is
g 1, it will be admitted, ample
iy o T the step we propose to
[ this session, namely, to in-
A1 income tax based upon/ siwm.
cl:re- now in effect in Great
Nada and the United States,
w8 of which I will submit to
e in a few days, 3 ;
i for tan, o%) by g .
" @
o :urmpl-wmnm'é"m
Nt 'gfu“ of prosperity and con-
, _llnul in “W:'UD-"P

i
!

"Win

‘ lm §0 further und,nlr ;

ying & | been

Revenue from all sources for the com-
ing fiscal year would reach a round
figure of six million dollars. I am
largely influenced ito this belief by the
fact that last year my estimate was
five and a quarter million dollars,
whereas we will have about $500,000
additional when the current fiscal
year’s accounts are closed, and with
prosperity as widespread and assured
as it apparently is at present, and
with the new income tax, there ought
to be a goodly addition.
However, as in these days one ney-
er knows what conditions may de-

1 velop from month to month, we feel

that it is well to be on the safe side,
and we are proposing some new taxes,
the nature of which I will indicate
later. We are doing this because our
expenditures may be swollen consid-
erably by large outlays arising from
the increased participation in the war
which we are now proposing, and for
which it is hardly fair to burden the
Dominion unduly. We have voted
main Estimates already this session
of $5,367,083.18, and additional estim-
ates voted yesterday amount to $24,-
500, or a grand total of say $5,400,000.
Therefore, the margin of revenue over
expenditure is not large, and, making
allowance for ' Supplemental Supply
next session, and to prevent the con-
tingency of a shortage, we will put
new tariff schedules into effect.

The world is in a transition perfod
at present. The war is absorbing
more and more the energies and ac-
tivities of the great mass of the peo-
ple of many countries, and may impose
still further drains upon them. We
have been fortunate in Newfoundland
heretofore in escaping the worst con-
sequences of a world tragedy so shock-
ing as that which prevails, but 'we can-
not expect to be so fortunate here-
after, and there are signs and omens
making themselves evident from day
to day which the wise will regard as
reasons for practising on our part of
caution hitherto not rendered neces-
sary. ' Our shipping problem is cer-
tain to be acute for the next twelve
months. The loss of the Florizel, fol-
lowing that of the Stephano, has im-
posed a heavy burden upon us in the
way of finding tonnage for the con-
veyance of our necessaries inward and
our exports outward. The securing of
foodstuffs may become a matter of
vital seriousness during the next few
months. We "are thredtened withk a
shortage in our fuel supply, salt is also
proving difficult to get here, and ev-
erything points to a period in which
the realities of war will be brought
home to us in a:.way that they have
not yet been, except through the roll
of our losses of men on active service.

The material well-being of this coun-
try as reflected by its imports and
exports, has been most remarkable
during the last fiscal year. The total
imports for the twelve months ending
June 30th, 1917, amounted to $21,318.-
| 310 against $16,427,336 for 1915-16, and
against $12,350,796 for the previous
i vear. The Customs Revenue derived
, therefrom was $4,470,538 against
1 $3,950,688 in 1915-16 and $2,744,568 in
1914-15. Similarly, the. total exports
from Newfoundland for the last fiscal
year were $22,381,762 against $18,863,-
493 for the fiscal year 1915-16, and
$13,136,880 for the previous year.
That is to say, the total trade, im-
ports and exports, of Newfoundland
for the last fiscal year amounted to
$43,700,072 against $32,296,829 for
1915-16, and $25,487,564 for 1914-15.
It will be seen, therefore, that this
Total Trade has increased from twen-
ty-ive millions to forty-three millions
within the past three years, and the
figures will probably enlarge to some-
where near fifty millions for the cur-
rent fiscal year, which is shortly to
close.

The enormous increase in the
value of our fishery products is like-
1y to continue all this year. The iron
| mines at Bell Island are being worked
'extenslvely, and the value of the mat-

erial is increasing rapidly. The lum-
bering industry in its various aspects
is proving highly remunerative, and
the working of the limestone guarries
on the West Coast furnishes a new
employment for our people, and I un-
derstand that arrangements are now
being made through the ‘Ministry of
IShipping for the conveyance of large
| quantities of our pulp and paper to
ae United Statos which will ensure
that 4he mills in the Exploits Valley
will be maintained on a full-capacity
basis for an indefinite period. It is
rather remarkable that there should
be such a marked advamce in these
departments of our local endeavour
since the war began, a circumstance
best proved, perhaps, by exhibiting
the imports and exports for these
years and comparing them with 1813-
14, a few weeks after the end of which
period hostilities broke out.

The exhibit for the four years is as
follows: \
Year. Imports. Exports.
1918-14 .. .. %.$15,193,726 = $15,134,642

1914-16 ., .. .. 12,360,786 13,136,880
1915-16 .. .. .. 16,427,336 18,869,493
191617 .. .. .. 21,318,310 22,381,762

It will be seen from these figures
that after the partial collapse observ-
ed in the first year of the war, when
the- whole world suﬂ.’e;:d from the
conditions which then prevailed, there

ever since, until now we have reached
a condition of economic progress
which would have been unbelievable a
few years ago. The Profits Tax Bill
is another evidence in the same ui-
‘rection. ' As this measuré only calls
for a contribution of twenty per cent.
of the profits made‘over an amount of
$3,000 allowed to each'business before
Mmmuﬁ of further profits is un-
, it is evidemt that if the tax

yields $400,000; the profits must have
) ‘five times that sum or two mil-
lion dollars altogether; and this would,
. to the classes
be regarded

has been a steady advance with us |

Canadian Banks, doing business in
Newfoundland through their Savings
branches and interest bearing depos-
its, had on December 31st, 1917, on
the books $13,536,607.37, representing,
in the main, the savings of our péople.

This is an increase of $2,406,718 over
the amount shown the previous year,
namely, $11,129,889, or in other words
that our people deposited in these
Banks last year mnearly 2% million
dollars, or twice what they did the
previous year, a sum by far and away
the largest in our history, and repre-
senting, as a matter of fact, an addi-
tion in one twelve months to the sav-
ings of our people almost-equal to the
entire amount in the Colonial Sav-
ings Bank, which on the same data
was nearly $2,500,000, a total of Sat-
ings of about sixteen million dollars.
It is scarcely necessary to dwell on
these figures.
story.

The Annual Report of the Postmas-
ter-General for the last financial year
indicates the same favorable condi-
tions.. He shows, for instance, that in
ten years the turn over of the Money
Order Branch of his Department in-
creased 95 per cent., or from $497,401
to $968,922, and that the Money Or-
ders received and paid grew from one

the same period, also that in the past
five years the sales of stamps have
grown from $11,000 to $155.000, an in-
crease of 39 per cent. in that period;
that the growth of the Money Order
business for the past two years is
nearly forty-three per cent.; that the
total volume of financial business dore
by the General Post Office 'was $800.-
000, an increase of nearly $100,000
or almost fourteen per cent. over ths
previous year, and that in five years
the total number of parcels handled
by his Devartment increased
157,442 to 228,445, an increase of
per cent., of which over 10 per cent.
occurred the past year, while in the

from |

Telegraph branch the increase in two

000, a growth of nearly 36 per cent.
in two years, of which 18 per cent. oc-
curred the past twelve months.

It is gratifying to observe that the
annual Report of the Board of Trade
presented in January, in reviewing the
events for the calendar year 1917,
“congratulates the members upon the
satisfactory condition the Colony oc- !
cupies to-day”; and then goes on to
say:

“The year that has just closed has

ony. The difficulties created by war
conditions during the year 1816 were |
very much increased last year, and
in addition thereto we have been fac-
ed with the trouble of handling and
marketing one of the largest catches
of fish the country has experienced
for some years. It is with satisfag-
tion that the Council is able to report
that, in spite of the immense difficul-
ties under which the business of the
Colony has been operating during the
past year, the trade of the country,
with but few exceptions, is in a pros-
perous condition. and although there
are many serious obstacles in the way
of a satisfactory conclusion of the
year's wdrk, the situation is such that
most classes of the community have
reason to be thankful.”

In ‘face of all these facts, it is evi-
dent that the conditions which pre-

years has been from $95,000 to $130"i

a highly encouraging character, an
we are, therefore, emboldened to un-
dertake the imposition of an income
tax following the precedent already
created in Great Britain. Canada and
the United States. The details of this |
matter I will deal with more fully |
on the introduction of that Bill itself,
but I may say here that it imposes
an obligation on every person in the
Colony with an annual income, if un-
married, of over $1,000.00 per year,
and, if married, of over $2,000 to pay a
tax on the excess income graded ac-
cording to the amount. In these days,
when we are asking some of our peo-
ple to sacrifice their lives in the cause
of freedom, it is-a very small demand
to maké upon those who remain at
'home enjoying the' comfort and secur-
ity purchased by the blood being spilt
for us on the battlefields of Europe,
to contribute a moderate share out of
the riches they enjoy, towards the up-
keep of the State, and the payment of

I

upon us, and which the pensions for
our brave soldiers and sailors, and
their dependents, will require in the
future. T am confident that this mea-
sure will meet the unanimous accept-
ance of the Legislature.
We have also proposed, as you are
already aware, to raise a loan for
our war needs, of six million dollars,
¢ including therein the amount of three
million dollars 'for ‘which provision
was made by a Loan Bill last year,
but which amount was not raised for
reasons which I set out in my explana-
tory address on introducing the new
loan resolutions, It is proposed to
- place .part of this loan locally, and we
hope to have a generous response io
the appeal from the people of the coun-
try, more especéally when, as I have
already pointed out, there are in the
Banks about sixteen million dollars al-
 together, and that two and a half mil-
lion dollars of this total went in dur-
ing the past twelve months. In other
words, if the people of the country in-
'vested in this war loan their savings
of the past year, we ought to obtain
214 million dollars from them, and they
would have the advantage of doubling
their income from this amount, be-
‘cause the rate paid in the banks is
only three per cent., and the rate we
propose will yield them . fully twice
that ‘amount. Perhaps I had better,
at this point, give you a Dbrief ex-
'glnmuon of our war costs, From the
eginning of the war, up to the end
of ‘last month, our total war expendi-
tures was roughly five and a half mil-
lion dollars, contributed as follows:
191416 vov sess oo $435,000
1916-16 vvu sus ovs o0 708,000
101617 ..o oos ove 401,048,000
1917-18 (to date) .. ..1,627,000
and amount retained in London and
&ld Capt. ewell by order of the
vernment, te, $1,087,000.

off I haye a more detsiled statement

vail throughout Newfoundland are o&,

In connecaion with this War Ex-
penditure, I might ge on to say that,
as hon. members very well know, this
burden, heavy though it is, is as yoth-
ing compared with that being borne
by our neighbors in Canada. The
cost of the Newfoundland Naval Re-

serve as to pay, separation allow-.

ances, clothing, food, etc., is borne
entirely by the Imperial Government,
except that now the Colony has un-

15¢

in

our Showrooms a

Large Assortment of ,
- Women’s w Misses’

dertaken to add thirty cents a day to !

the pay of each man in that branch
of the service, for the time he served
therein, in order to put the sailors on

& parity with the soldiers of the Regi- |' 3R

ment; and, as for the Regiment itself,
we merely provide the pay and sep-
aration allowances for the men, the
Imperial Government feeding, clothing,
equipping and otherwise caring for
them from the time the men leave

They tell their own rNewfoundland until they return again.

It is safe to say that the burden we
would otherwise have to bear is more
than cut in half by this generosity
on the part of the Mother Country,
and in taking into account our con-
tribution to this struggle, we ought not
overlook this fact. Nevertkaless, our
burden is a sufficiently serious one to
give us occasion to pause, and it :s
that in order to previde against un-

million to two and a half millions in lforseen contingencies we are propos-

ing the substantial odditions tc the

tax burden of our people which ¥ am |

now suggesting. I will anticipate the
argument that these taxes make an

Materials, best

excessive burden on our people by |
pointing cut ' that the people of the |

Mother Country, of the neighboring
Dominion, and of the great Republic
to the south of us, are all much more
heavily burdened than we are in
these respects, and that we have cer-

i tain advantages here which ought not

to be overlooked, advantages in the
fact that our fishery products have in-
creased in a greater ratio than any
other food products known to the
world to-day, that we have been able
to reap our harvest of the sea and the
icefloe almost undisturbed by the sug-

Special Sample
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" in fine and heavyweight Tweeds, Black and coloured
Meltons, Serges, Face Cloth, efc., in splendid Wool

linings and irimmings.

$5.00 to $10.00

for Women’s,,
and
for the Misse*’

$3.00 to $6.00.

Sizes t

gestion of war or its consequences; .

that new projects for further enhanc-
ing the value of our staple indusiry
are taking form every day, and that
the outlook generally is much more

favorable than certain contingencies ' 2R

of this struggle might ensure for us.

The North Sea has been almost de- @&

serted by the fishing crafts of the
European nations, and those adventur-
ous vessels which still ply their call-
ing in that-area do it subject to the

been one of the most momentous in ; danger of being shot by German air-
the history of the Trade of the Col-|

men or sunk by German submarines
as we read in the messages a few days

o fit Girls 10 to 17 years of age.

These Costumes cannol be replaced at double the

money. All g

ood serviceable styles and designs.

ago of Dutch fishing vessels and their ' @

crews, although the Dutch are a neu-
tral nation.

As a result of thisrand other condi.
tions, the Norwegian fishery is much
below the average, and is unlikely tfo

! reach a total which will enable it to

compete in any serious fashion with
our products during the coming year,
another circumstance which is certain
to contribute to maintaining the price
of our staple product and ensuring us
of its profitable marketing.

The gross Public Debt at:the end
of June, 1917, was in round figures
$34,5600,000 less Municipal Debt of St.
John’s and Sinking Fund repayments,
ete., totalling $2,325,000, leaving a net
Debt then of slightly over $32,000,09v.
For the past ten months we have met
our war obligations out of surplus rev-
enue and by temporary loans, and our
net Public Debt to-day may be put at
$34,000,000.

The new taxes which we propose
are as follows:

One cent addition to the ordinary
letter postage; in other words, g re-
turn to the three-cent postage general
here in years past.

A b5-cent stamp tax on all local
telegrams.

A 10-cent stamp tax on all telegrams
from here to outside countries.

A 10-cent stamp tax on all Customs
forms.

An increase of 2 cents a pound in
the excise duty on tobacco.

An increase of 50 cents a pound in
the excise duty on cigars.

the obligations thé war has imposed | @&

HOT SHOT
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BATTERIES.
Also a faull line of

Marine Engine
Parts, Ete.

A.H.Murray
& Co. Litd.

s tongiho S ¥ i)

% |macaroni in. -

An increase of $1.25-a pound on
cigarettes.

An export duty of 20 cents a quintal
on fish.

An export duty of two cents a gal-
lon on fish oils of all kinds.

An export duty of twenty cents a
barrel on herring.

An export duty of fifty cents a case
on lobsters, and fifty cents a case on
salmon, and an export duty at the rate
of 20c. a tierce on salmon.

An export duty of twenty cents each
on seal skins.

From these various duties we ex-
nect to obtain a Revenue of about
{ $500,000 in round figures.

Therefore, our exhibit, for the next
| fiscal year will be as follows:

Dried and
Canned Fruit!

We offer to-day at lowest prices:

Three Grown Galif. Raisins, 50 Ih. bxs.

Main Estimates voted last
NEBOK: s siis0s s ines ae $D,807,000
Additional Estimates voted
et WU ... .o . .. 24,500
Total Estimated Expendi-
ture, for 191819 .. .. ..
Or, then say roundly
And on the other hand:
Revenue from ordinary ser-
vices (including new in-
come tax), say .. .. .. 6,000,000 |
Proposed new War taxes... 500,000 !
“Total estimated value .. $6,500,000
1, therefore, estimate a substantial
surplus allowing for the inevitable
Supplementary Estimates of next
session and unforseen coutiugencies|

5,391,600
5,400,000

1 have attached to this review ex-
tracts from the Auditor-General’s re-
port containing various financial state-
ments of interest, which will be print-
ed with this speech to-morrow, and

bers if they desire to consult them,
and as I feel that the sentiment of the

House would probably be that it de- |

sires an opportunity to consider the

i | general features of this review more ' @K
fully before entering into a discussion | 3

of its salient points, I move that the
Committee rise, report progress, and
ask leave to sit again on Monday next.

Household Notes.

Always cook macaroni {in “salted
water that ic boiling when you put the !

" Plaster of Paris, if mixed with vine-
gar instead of water, can be worked
like putty.

Vegetarianism ought
more easy. to practice
weather approaches.

The few things .in the shape of
china and silver on . exhibition in a
dining room the better.

Use skim milk instead of water in
cooking cereals if you would add to
their ‘nutritive value.
~If you wish to be very economical
with olive oil, mix it—equal parts—
with pure cottonseed oil, N

Figs are delicious baked several
hours, with lemon juice and lemon
rind to give added flavor.

The tomato sauce to be used in
smothering fresh fish should be made
savory with a littic onion.

- Potatoes of medium sise are more

to become
as the hot

-
: i -

which may arise meanwhile, l >

will thus be available for hon. mem- §¢

G.lif. Seeded Raisins, packages.
Evaporated Apricots, 25 Ib. boxes.
Evaporated Peaches, 25 Ib. hoxes.
Evaporated Apples, 50 Ib. hoxes.

“Midget ”’ Raisins, packages, ths
great subsfitute for high priced
Currants.

California Tinned Apricofs.
California Tinned Peaches.
Galifornia Tinned Pears.

F. McNAMARA,

QUEEN STREET.

satisfactory all ’'rcund; they should
be yellowish-white in color.

-

Ten cents’ worth ‘of skim milk has
more nourishment in it than the same
money’s worth of_steak. {

A

Don’t expect to have a cake turn
out well if you havc to use fewer than
the called for number of eggs in it.

The white-fleshed- fish, such as
flounder, cod and halibut,
easily digested than other varietias.

Even at this season various kinds
of left-over fruits can be combined in
a fruit gelatine for dessert. ;

Three of the cheapest foods we have
|are hominy, corn meal and rice, and

there are many ways of using them. -
Allow one level teaspoonful of sslt
to" flavour n’xtrt‘ of soup, sauce of
water in which vegetables are o be
“oooked. y R "(1
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