
OH A $35,000 BASIS:All The Miner said of the Joete mine 
is substantially tree* i There wàe no 
exaggeration whatever of the extent of 
the great ore chute opened in the east 
tunnel. This chute *is now proved to be 
about 50 feet long and lolly 16 feet wide. 
Every pound of this ore is shipping 
grade. It is one of the great ore bodies 
of the camp. A break or fault was en
countered at the west end of this chute 
but this has been successfully passed 
and the face of the tunnel is again in 
good ore. There is much good ore in 
other portions of the mine. A personal 
inspection leads us to bçlieve the Josie 
could produce 40 or 50 tons of ore per 
day. The fact that the company is not 
taking* out that much is no evidence that 
it cannot do so. We are informed' by 
the management that it is the 
intention of the company to com
mence taking out ore for shipment 
on a large scale as soon as the Columbia 
& Red Mountain railroad gets into Ross- 
land and is ready to take business. We 
do not believe shareholders in the Josie 
need have a moment’s uneasiness. The 
mine is all right. We have personal 
knowledge of the fact that those holding 
a majority of the stock have been offered 
one dollar a share and that they refused 
the offp£.

IN THE TOWN LIMITS
Montreal AcquMcCuaig -of

■Thing» of the CoxeyGfcolden Chariot Has Tiro Feet of 
Good Grade Ore.

IS A VERT FINE PROPERTY
SHAFT IS DOWN 50 FEET War Eagle and has the Same Ledge

Lies on
the Giant andMountain AdjoiningOre Streak Has Widened Gradually all

Tada-Hi*h Grade Copper torethe Way—The Vein Buns Through
Surface.the Alice and Derby—Is Mot the

Nickel Plate Ledge ooo A deal ward’-oeed this- week «whereby 
CUrence C. McCuaig of Montreal ac- 

ires a two-tfcirds interest in the Coxey
on the basis of $35,000 for tke entire 
property. The Coxey lias become well 
known of late owing to the favorable 
showings found upon it and its proxim
ity to other -properties whose values 
have been pretty thoroughly demon
strated . It h*s the Nevada on dhe north 
and the Giant on the south. On the
«nntheast it tanches the Novefcfcy which 
ujust now attracting much attention. 
The Giant, as related in TkE Miner 
tot week, nadjust been sold for $100,- 
000, the old owners retaining a tfifth m-
te^e chief owners of the Coxey were 
John R.Contend Elling Johnson. They 
had so much confidence in the property 
that they insisted on retaining a third 
of it. C. J. McCuaig, who now holds 
the controlling interest, arrived here 
from Montreal'two weeks ago end has 
been making a careful study of the 
camp. He has been a very sorecessful 
real estate operator in Montreal and has 
now taken up mining. He h*9 ve-iy 
strong financial backing and will organ
ize a company at once to undertake the 
development of the Coxey.

Considerable\work has already been 
done on the claim. A tunnel wae start
ed some time ago to cut a strong copper 
vein which showed itself on the surface, 
and apparently this tunnel is just now 
coming into the ledge. Some scattering 
pieces of very pretty copper ore -have 
already been "found. Perhaps theifinest 
copper ore ever-seen in the cam# was 
found in the surface croppings of the 
vein to tap which the tunnel is? now 
being run. Twro or three ledges ihave 
.already been found on the Coxey but 
thd claim covers a large area arid has 
noybeen carefully prospected. It would 
be very strange indeed if some of the

Among the many lucky mines of this 
wonderfully lucky camp is the Golden 
Chariot. The Golden Chariot is within 
the town limits and belongs to the 
Great Western company. The Great 
Western mining claim is itself a small 
piece of ground. The Golden Chariot iiT 
almost if not quite a full claim, and con
stitutes much the larger part of the 
Great Western property, all of which is 
now laid off into town lots and is jüst
ready to go on the market as part of the 
Nelson & Fort Sheppard railroad land 
grant. Nearly eveiy inch of the ground 
is already occupied by squatters and the 
place where the work on the Golden 
Chariot is in progreto is surrounded by 
dwelling houses. The station house ana 
grade of the Columbia & Red Mountain 
railroad will be near by and the ground 
selected for the new school building is
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contemporary has ee* us to nguring. 
The &ist of his statement was as follows : 
On tke Alpha property, his company, 
theUF-R.&O.G.F.Co^Ld.,has opened 
a vein «which is traced lor 4,000 feet and 
has a width of 40 feet. The filling con
sists of 55 feet of solid galena, three feet 
of grey «copper and three feet of decom-

Customs BrokerThe McDowell, Atkins 
Watson Co.. Ltd.-=^

Wholesale Druggi

SPOKANE, WASH
for $9,000 cash. At that time we gave 
a short description of the property,
mentioning that it was traversed by 
three veins, the most northerly of which 
was the largest but quite undeveloped. 
A fewr days ago work was started on the 
property under the direction of. John 
Moynahan. The big noith vein was the 
one considered by him to be the most 
likely and that his judgment was correct 
is already manifest. At a depth of only 
five feet the capping has changed to 
nearly solid sulphide ore carrying a fair 
percentage of copper. The outlook for 
the Hattie is very good as the vein is 
large and strong. Its width is unknown 
as yet but it is probably 20 feet. The 
finding of solid ore so near the surface is 
certainly most encouraging.

and Mining Stock Broker, posed gaey copper, whatever that min
eral msar be. The remainder of the 
vein is worth $60 per ton. According to 
an aware estifiiate oftfce value of the 
oré «the ledge it should be worth
considerably over $100 per ton. Allow
ing that ore chute coestinues to a 
depth of a 00 feet there would be above 
t m te* 1550,009 Mnzoi This re-
salt is oWeed by multiplying 4,000x31* 
xlOO and dividing by 8, w^hcA would be 
a fair estimate of the number of cubic 
feet per ton/ This amount at $100 per 
ton gives a gsass value $155,000,000, 
and allowing #40 per ton for mining, 
freight, toaùoent and expert's *s.Uuy a 
net profit of >62,000,000. We meet con- 
gratuiate Mr, Bome-Payne on his truly 
marvellous suedess and Mr, Jamieson on 
his perspicacity m finding such * mine 
and getting it at each a reasonable figure. 
(we are informed in the neighborhood 
of $30,000), and quite concur with these 
gentlemen in their statement that it is 
greater thanti*e“Le Roi, War Eagle and 
iSiocan Star boiled down into one. It 
is rather a reflection mi the many other j 
mining engineers who have seen the 
property that they did not think fit lo
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Johnson MONTANA, IDAHO Copper
The Josie Company.

• Toronto, Ont., Nov. 5.
Editor Roslland Mines: .Sir.—As a 

shareholder in the above named mine I 
should like to ask through your valuable 
columns that we be taken into the com
pany’s confidence and some explanation 
given as to why the long promised divi
dend is still deferred. Weeks ago every 
issue of your paper declared\the won
derful strikes and showings obtained 
from the Josie, that it had passed intou 
the bonanza class etc., and mat a sub
stantial dividend could be shortly ex
pected. On the strength of these state
ments large blocks of shares were bought

Gold and copper
Mining Brokers and 
Agents, Real Estate 
insurance.—=2=7
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the Kamloops Mining &
45 Columbia Ave, Rossland Development Co.,
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S. Norman &Nelson 4 Fort Sheppard RailwayJ. H. Good, J. R. Mills.
especially
miners, owing io the long haul cannot 
compete even with a high protective tar
iff in their favor.”liait & lis The Only Boute To Trail Creek

And the mineral district of the Colville Reserva
tion, Nelson, Kaslo, Kootenay Lake and 

Slocan Points.
Daily Except Sunday between 

SPOKANE .AND KELSON
Leave Going North. Arrive Going South

i:iop. m.........NORTHPORT.........1240p. m.
Passengers for Trail creek mines, connect at 

Northport with stage* and steamer daily.
Close connections at Nelson with steamers for 

Kaslo and all Kootenay lake points.
Passengers for Kettle river and Boundary 

creek connect at Marcus with stage daily.

and the price quickly raised to 65 cents 
per share, and although the dividend 
cry has still been kept up the price has 
gradually dropped back to 57 cents per 
share. Now sir, surely some explana
tion is due the shareholders of this com** 
pany. It is well understood that they 
are not responsible for newspaper com
ments but at the same time we have a 
right to demand to some extent the con
fidence of the directors and their pro
tection or sanction against erroneous 
reports. Yours very truly,

Shareholder.

Mining and Stock BrokersReal Estate and Mining 
Brokers.
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