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19 & 20 ComymiLi, Loxpox, Exoraxn.
Capital, £2,500,000 Stg. —Invested over $2,000,000.
rates.
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LIFE HAHM—M success of this
branch has been unprecedented—NINETY PER
CENT. of premiums now in hand. nntru’l pre-
miums were over $100,000. Econom manage-
ment guaranteed. Perfect security. Moderate rates.
Orrice—385 & 387 Sr. Paver Srreer, MoNTREAL.

IoRLA.\'D, WATSON & Co.,

Fass Coun, General Agents for Canada.

Inspactor of Agencies—T. C. Livixostow, P.LS.
. W. M. WESTMACOTT, Agent at Torento,
C-ly

The Canadinn Monetary Times.
THURSDAY, DEC. 5, gc:.

THE PATENT LAWS, | N
" Wk have been favoured with s cofly of
small pamphlet, containing suggestions on
the proposed new Patent Law, by Charles
Legge & Co., of Montreal. The alterations
proposed are part of those which were con-
tained in our recent series of articles on the
subject, and, so far as this work goes, the
writers agree with us, save in one particular,
that is: the propriety of permitting -for-

| eigners to obtain patents in Canads on the

same terms as our own subjects. This seems

- | the real reason for which this pamphlet is

published, and the arguments on the subject
occupy the greater portion of it.

The writer admits that the United States
is the country which this change will chiefly
affect, and advocates the policy on twd
grounds:

lst. A market of 33,000,000 people will
be opened to our inventors, while, in return,
we give theirs but a tenth of that number,
““and as our inventors will equal, if mot
excel those of the United States in point of
ability, we will have a large margin in our
favour.”

2nd. ““Free trade” in patents has been
adopted by almost all the nations of the
world. ‘

As to the first reason we need say nothing.
Why our inventors, in a new country, with-
out manufactures and sparsely populated,
should excel those of the United States in
ability, we cannet see, but the probabilities
seem to us all the other way.

To apply the name of free trade to grant-
ing protection to foreign invemtors, is to
make use of a popular name for something
wholly dissimilar.  The Americans institute
high duties to protect manufactures already
established ; they have the most liberal
patent laws to attract inventors and capi-
talists to establish manufactures in their
midst. To illustrate the argument on this
point in our recent articles, let us take the
case of stoves. Had the law been as it is
suggested to make it now, the *‘ Northern
Light" and * Morning Glory,” without mea-

; | tioning other kinds, would have been patent-

ed in Canada. No one could have made
them here without paying a tax to,the
American patentee, who might have made
that price so high as to have obliged us to
use articles manufactured in the States. If
an equally good Canadian invention existed,
and the article were made in Toronto, it
would be impossible to sell it in the States
in consequence of the high protective duties,
so that the Canadian patentée would be
forced to manufacture in the States, in
order to get any retarn from his invention
there, We therefore contend that withous
free trade in mannfactures, free trade (if we
must call it s0), in patent .rights is the
most suicidal policy Canada could adopt.

ANNUAL TRADE RETURNS. |

The usual official Blue-book, containing &
statistical exhibit of the trade of Canada for
the year ended June 30th, 1867, has been
for some days in the hands of the press
Comh" up, as it does, to so recent a
many of the figures have a living )
and are valuable otherwise than as a mere
matter of history. Taking first the export
trade, we find a falling off in value of nearly
eight millions of dollars—an important
change, in view of the fact that there is an
increase of imports during the same period
of about five and a quarter millions,
a balance of trade against us of nearly nine
and a half millions. What has caused such
a decrease in exports ! The figures quickly
answer the question.. It is almost
due to a reduction of exports of live

to the United States—the falling off under
this head being over $6,500,000. A decrease
of $611,810 in the value of vessels built at
Quebee and sold abroad, with a number of
miscellaneous items, account for the rest of

the decline in exports. To show clearly the |

chmgnundetthehudofllﬂ‘&l—
give the figures representing the value for
the two years thus:— . '

186¢, 1867. M
£$2,500,725 - $600,201 ﬂ;%:
Horned Cattle 4,312,222 1,190,799 3,121,
i 819,774 41,350 284N
149,976

570,202
: %840 700

2,010,746 l,“

The effect of the Japanese legislation of
Congress is here to be seen in plain chara¢-
ters. One more year of the existing law,
and the cattle trade will be as thoroughly
stamped out as the rinderpest could do it.
We presume the price of butcher's meat in
New York has mot been much lowered in
consequence of the ¢change. The statement
that the loss of the reciprocity treaty has
dome this country no harm is answered by
the above figures, for, though the absence of
it has brought incidental advantages, there
is nothing to offset entirely the loss of trade
sbove noted. ' There are other interesting
details connected with the American trade
which we leave for another occasion.

Netwithstanding hostile legislation, the
United States is still our largest and most
profitable customer—taking about 55 per
cent of our entire exports or $25,583,800,
and returning us $20,272, 907, and, of course,
a specie balance of over five millions of dol-
lars. We imported no less than $34, 260,509
from Great Britain, while she only took
from us $14,962,504, or only about 44 per
cent; to counterbalance this, we have a large
balance in our favour, in the trade with
the Lower Provinces and France -the one
caused by large shipments of produce thither,
and the other by the sale of Quebec built
ships. The imports and exports to each
eountry compare thus :—




