Bank Statement Reflects Good Busmess

URRENT LZLoans in Canada are Less, Indicating that Industrial Corporations
are Financing More Easily—Increased Note Circulation Points to Business
Activity—Deposits Make a New High Record—Municipal Loans are Larger.

June, May, June, Year's Month's ¥
1915. 1916. 1916. inc or dec. Inc. or dec,

Deposits on demand .. ... ... cessnsabensasssess DINNDTAN $412,301,481 $428,117,340 +22.6 + 3.8
Deposits after notice ....... ... ............... " 683,761,432 765,064,041 767,598,130 +12.2 + 0.32
Current loans In Canada . bcenitoaraives . TS 763,136,017 747,470,541 — 1.8 — 2,00
Current loans elsewhere ; ‘ . 39,273,120 59,600,342 60,081,584 +53.08 + 0.80
Loans to municipalities v e 46,880,816 43,924,000 46,773,032 — 0.23 + 8.3
Call loans In Canada .. ... , e T s 73,628,187 84,826,636 86,776,474 +171.8 + 2.2
Call loans elsewhere .......................... 124,604,876 163,406,650 182,757,015 +48.7 +11.8
L RS ISR S o TR PSS Vg 99,625,426 114,847,323 123,373,395 +24.2 + 1.8

HE above are the principal changes during June, easily than hitherto and without the assistance of bank

in the latest statement of the chartered banks to the loans. These facts in turn have contributed to the rising
government. Deposits again make a new high aggregate of call loans abroad, which in June totalled
record. Municipal loans have increased as have $182,000,000, an increase of $19,000,000 or 11.6 per cent.

also call Joans. at' home and abroad. Current loans id as compared with the previous month, and a gain of
Canada are smaller and note circulation larger. Current $58,000,000 or 46.7 per cent. as compared with a year ago.
I'he course of call loans ahroad for the period be-

loans abroad are greater.
The following table shows the trend of the Canadian ginning two months before the declaration of war, is_of

loans account for the past thirteen months :(— interest and is shown in the following table:

Current in Call in 1914—June $137,120,167 Tuly $117,821,174
Loans Canada. Canada July 125,545,287 August 120,607,677
1915—]June b i i $750,034,154 37.3.():§.157 August 06,405,473 September 135,108,412
July A5 SO 750,349,517 71,108,233 September 50,521,559 October 120,681,624
August . 758,342,735 71.855-5(?5 October 81,201,671 Novembes 135,530,502
br‘pu’mber .... 771‘0“0-757 7l.572‘_.\\(n November 74,459,643 December & I ;7'157'3‘«‘)
(?(*mber 780,785,754 74-574.:2<v December 85,012,064 1916—January 114,248,552
e 777,162,503 83,203,757 1915—J anuary 85,706,641 February ..... 130,138,651
December 775,517,047 84,228,155 February 89,800,082  March , 141,880,080
1916—January 758,500,492 $82,584,650 March 101,038,685  April 147,146,443
February 760,873,181 81,040,125 April 121,522,071 May 163,406,650
March ‘ 770,130,520 512 May 136,008,835 June P 182,757,015
April 777,764,682 ’ 448 June 124,604,875
May > & . ... 963,136,017 84,826,636,
Jope 747,470,541 86,776,474 Call loans abroad are at their highest level in recent
1 3 Swrs g vears The follow iHL' table shows the tnurk.l' of the ‘4):”1
Despite the general business activity, as reflected in ! —
i i ] 1 : accounts for the past hve vears
increasing railroad earnings, bank clearings and export
trade. current loans in Canada in June were $16,000,000 Current loans Current loans - Call loans Call Joans
or nearly 3 per cent. less than.in the prev ijous month. In June in ( :\n;qd:.{ elsewhere. - in Canada 4,\‘“.“)”.“',
- i 3 h t 1912 8848.040,080 $34,254,568 R68 501 85% R120.560.812
JTune. they were lower than at any time during the past ; y 55 0,560.8
thi T : - : : . 1913 899,200,000 16,804,681 68 6432, 89,303,520
g s Flie increase i RO “lr””;”.\‘"" how- 1914 838,276,428 46,1868 67,401,454 117,120,107 r
ever, by about $8,000,000 or 7.4 per cent. during June, 1915 750,034,154 30,27 73,628,187 124,604,875
Circulation 18 1916 747,470,541 60.081 .5 86 726,474 182,757,015

indicates increasing business activity

$24,000,000 or 24 per cent. greater than a vear ago, thus

affording a better barometer of business conditions than Current loans in Canada are approximately S100,-

; current loans. which are 813,000,000 or 1.5 per cent. less 000.000 less than in 1912, the decrease be ing largely ac-
than a vear ago. The position in regard to current loans counted for by the reasons given above. Current ln,url\ﬂ

confirms the impression that Canadian industrial corpora- \broad are double the total of June, 1912. Call lu.‘ms in

tions are reducing their bank loans largely as a result of Canada in June at $86,000,000 were higher than in any

profits on war orders The payments on these orders are June of the past five. They show an increase of 2.2 per

finance more cent. during the month and 7.8 per cent during the vear.

prompt and have helped corporations to




