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----------------------------------- 7 . ,. , ■ . Thev 1 at all their branches, and*it is not likely that the WOtk

*T£L demand# at the next expiration of then toatjhe ’“he‘gvetrll,„,nt officers, and that

££*s? EA7h^r^'=z™T;,,r-
i^^Tntmltsaw yw Vbrought Vbear con of "§?tS oi inspecting » concerned it

rentntedly and almost instantaneously upon anything ,lf\\\ht(ul if ailY method could be devised more 
fhL is proposed. Also the Government ohas adopted '* , , tha\ which now obtains. The branches
Î, practice, which could not Ughtlv k brokej, eKammed. So. ptesumaWy. ate the
COTliemng in advance With the representatives of Uea(l_0ffiCef Tfie bank executives probably are well
hanks when any measures affecting their business art tj,at they^know the real condition of their
TL introduced Or Supported. “2™ inL.u.ions, What is wanted » lOme »th«-
have been anxious to retain and conserve, of t ckeev up the general managers and d,recto,"s’
nrivileges, as many as possible. But in their dealings - |th authority enough and prestige enough
with the Government, through the mediumottheu conduc( such an examination into the doings oi the
\ssociation, at each successive revision of the Bank that Viis certificate oi health would he un-
Xcv they have taken the broad and statesmanlike executives tnat ms £ peopU,
rather than the narrow and selfish View. Judged >> would seem that any new system °r ,mProvc‘
Their record, their policy has been to mect cvery ^ to Jtiie wM is estimable in the
reasonable claim of the public, and to do whatever m ?TactiCe;it should seek to build, on the present

' they could to remove real grievances. system, a superstructure which would do the neces-
Foiiowing out this policy some very considerable J worl/ As a rcSult o! the responsibility lying on , 

concessions have b<en made, considerable respon».- ^ banks through their guarantee of the note c.^
bilities Shouldered, and many facilities provided ^ f{ankers- Association does its »«vel best
Very few people realize, for exantple the extent of ensure that the note issues ôf the several hanksareCOTl
the ' responsibility lying on the individual banks (luct,d properly and lately. IHhe Aswaation co«w 
through their common guarantee of the bank note be mduce(t to assume the responsibility for the c 
circulation. . That was undertaken by them to remove rcctness of the bank statements, there is no doubt tliat
the discontent that arose because of loss and incon- it woul) ;n self-protection, evolve an efficient system ot 
venience suffered by holders of notes of faded bdnks extn examinatxovx,

ZZZSæZæSZttSZÏ ^vBLLINC ONTARIO RANK TANGLE
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. in the hands of the Receiver-General, is made up trom of Messrs. Spader & Marshall and other brokers o
tirraiX! .hc"Lnk”n,o J, “ftA N,';VoTi,Tovë< »<i TS

ances at the credit of the respective banks always aP- they borIowed monty. * ir
near among the items of their assets. The Fund was \vhen the commission return,, “. ^ 5grrow {
established to ensure the speedy redemption of tllC wlU probably be and that Mr
notes oi failed hanks. , ^ h arils McGill the former general manager, had

If the curator’s announcement of redemption of q ^ b’ New York financial men with whom he had
is defayed, the Receiver-General can proceed to broking transactions. The commission have Co P

pay them out of the Redemption Fund. Bit the J Maternent of M,. Mcfi£» The
' liability of the other banks is not limited >y «he «m, — £= oi^e pe^denct * his mal.

amount ol their deposits in the Fund. Die Act says ACCOJt ( the evidence before the commission it trans- 
the Treasury officials can call on the hanks to reStOTC pircdU“™K Messrs Marshall, Spader fc <Company
their balances when they are depleted through the ^ McGill either petsonaiiy or by j £ 0»tarm
payment of failed banks’notes. 1 he risk run, through National Bank in - cw , ®F. “ Aic(jj|[ a sum aggrcgaiûïg

». this guarantee, might become very real‘and very great »an^or ^..f.lr, also sums' transferred to accounts of
ii a hank charter fell into the hands of unprincipled ÿ°£~McCllt and m S. McGill a* clmgcd to L. McGill, 
scoundrels, ft could never be fully obviated by the ^ accouots with .be former ^n\. “.“T’Wik at Nt* 
powers of inspection of circulation books possessed by a final payment to t t cUMast! 7*/ic accounts in tbc
by the Rankers1 Association, though that affords a \°^e °jf xicGii/ and M. S. McGill were closed out
large measure o( protcctiqn, Œrê°the hnaA setUtmtav ' . ____u

There is'scarcely any reason to doubt that the An exa/n.nation of the book* of the finnio .»
Government will make representations to the baflkCTS Qor<jon jk Co. showed that l**) June, njot* on
about instituting reforms calculated to strengthen the copper were boug 1 "n ”aogmg iI0m aisH to m!*-
weak points revealed in the Ontario Bank affair. And held- fot a rise in price .i)l rxtober, but the
no reason to doubt that the Banker^1 Association XS ill rJcct stCadily declined and the securities w*re.(^°,(vl
endeavor to provide a workable plan that will restore at 0I a votai loss ot nearly Ir r ist
the published statements of the banks to the place they real realized *1,334-1» Lck^ramv" Uiumii.il the Fourth
had in the public estimation beforé. the falsifications ol last. J»o Acquêt eaL» V ‘ „„<l Sa,850 from
the Yarmouth Rank, and oi the Ontario Rank became ^ ^
known, the {tcncrallv expressed opinion, as reflected commission on Thursday obtamed v w
in press comments, sTerns to be that either Govern- tar;0 ji.uk money-has been paid out t.The
ment inspection, or audit by independent OlltsYde ex- York brokers at the run iSkr a million dollars,
aminers or accountants, would provide the necessary d^!inZt°‘ TnotliY ,
remedy. In one place it was suggested that the Bank- an transactions appearing in Mr 'WJcG'll Ulc­
ers Association assume the responsibility for thevOOr-1 unt wltH New York brokers during l e 1’.
rcctness of the hank statements. ooo. The conun.»,on returned ro i....... *» ***** >

r The objections to Government Inspection are as * • T r r
Sti^ng now as ever they were. It would need a, whole The Sovereign }^ce}utiOB of their charter'
Mmy of inspectors to cover the operations of the banks. wiU a»oH (or the
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lemen have accomplished remarkable 
heir day, and if the reports should bTÏ'
imately prove true, thé events themseU 
be vague disUnce, no one will

great surprise. It is difficult Perhaps Ql-
meS whty have figured so pro£mST°*

history, albeit sustaining totally dlfiermt 
who so well deserve what would ceruirir
m a welcome respite from their arduous

* * It
Scotia evidently desires 

:ampaign. ■ to enter the
The Press Association of ti*

is endeavoring to interest the Prorinctil 
it in a scheme, the' establishment ol ,
Publicity, Industry, and Immigration, h 

>d that the proposed department collect inti
and figures concerning Nova Scotia landi

ries. It has also been hinted that the London 
c Province might be made more iggrtam
n exhibition of Nova Scotia minerals cooid 
with great advantage in New York. TSm 
exist a general opinion throughout this

Province that further publicity of Non 
any good things is desirable in order to at-
interest and the financial support of in- 
>m the Old and the New Worlds. The
Times has recently received several commuai- 
this subject, the latest from a hank manager
, who writes, “Congratulations on the in-
and excellent character of your journal, and 
eS for the New Year. When are you going
Nova Scotia in your Expansion Series'" 
cars ago since this province recorded sudi
gTpwth and prosperity as during the year

•mers and fishermen received the highest 
record ; the coal industry closed the yen
>rd output of more than five and a half mil- 
the lumber industry had a year of tm-

ictivity ; and there was a big demand from
States for Nova Scotia lumber of all kinds,

thipping more to that market than for many
has estimated the total output from all in­
is one hundred million dollars, or one tiroe-
irs for every family in the Province. 
nsion numbers of this journal bid fair
a far greater power in this and other coun-
they have already-proved. It is recognized 

plishing excellent missionary work
trading foreign capital to Canada. .Xut- 
0 be the subject of thy third number of this 
ch will appear in three weeks’ time. And 
a? Well, perhaps, it is just a little tOO ttlW 
future plans.
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BANKING REFORMS.

(Contributed).
lot difficult to guess the nature of the dis- 
it will take place in Parliament whenevtf
of regulation of hanks next comes up. 

talment of his valuable History of Canadian
which has been running in the ioulT?|^.
an Bankers’ Association, ProfeSSOT hn 
! now nearly forgotten movement of or
1rs ago for agricultural banks, w^1CpT 
vigorously by certain members of Pan 

support and recognition from 
banker with anyreceive some 

imentfe^f the day. Every 
of hi^business, indeed, almost t\CTy

usiness man, had little difficulty 
n the banking plans proposed -v
lemcnts which had been proved by 1 •

and likely to up*

in-

iedingly dangerous,
d commercial tranquility.
^withstanding the unsound ness a

f the proposals, the hankers had cooattire o
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