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I he Business (System department ~of  the Burroug
\dding Makchine Cq,, seiid us examples and e ons
t { f n g res lail t d It
« 4 Oof computibg terest on daily 1}
15 ¢ L constantsy, obtained by ‘dividing the rate per cent
Yy 1 er ol days ¥ the year,—mw 1 1s° gener
T it 300 v\.q)\ I'his table 1s giten
2% 0§98 3% o813 3¢ frir
g I 388 O 1600 (", [\ux
5 2222 6% 2400 10° 2>
fo mpute mngerest Llist balance « day Fotal the
ems Multiply the¢ total lo} the constant opposite the rate
Per cent, as.shown in the! table. and make the multiplication
s shown in (the ilustratioh pt
o multiply register the lvrl-?'“'l mf:l\ balances the
1 her \ >
numoer of ‘tymes shbwn \)_\‘ the Yeit h.mﬁ hgure of the con
Stant. One . figure ishthen dropped, from the right of the total
Of the balam e, and the remaming amount re gisjered the num
ber of times| represénted f’)‘ the next ngure of the constanm
And so on until all the hgures in the constant have beéen used
om ti . o ) 1
. From the produgt, mark out the 1our nght-hand places:
vhat 1s left g5 the interest expressed in ceqits In case the
) st 1 s S 3
constant { :i\ a 2810 1M the hrst column, mark out five
piaces instead of four
\Nexample will make the system clear
. I'otal of ‘;u-vd‘ul_v balamges e o b .,,,\i.\';;\h 11

Int¢ rest at 3 per cent Constant . 1,ITI OO

Multiply 8471,618 by B{1] by adding 04,110 350

Flimination of Jast folir figures, gives $9.41 as interest
due

University Course in Finance,

I'he New York Univeérsity . School of, Commerce, A
cgunts and l:(hlll\‘\' ;\H\\“\n\\"\‘v 4 New 4]1’611\1'.‘r gourse in
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1o nt th wroperly fo g rerial Qs
lieved H(',“ { ; rly for mandgerial positions, and it 18 be
i\ 1at thenr elhclency may be increase d by a course of
evening study i
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gy handled .lly_ Mr, Frank A Vanderlip, ' vice
1\.]_, sdent of the Natibnal! Cjty- Bank. with the assistance of
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H he Commeér ial B nk
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er at Hamilton, and finally Toronto mag.

g His sk n accountancy, his ~hr('u(1n(~\\ hl\ “nc‘n“ {
d commended him to head office yust as his bonhomie an:'
ender mm popular aboug own, ne "

| on 1 \(‘ (l'\ musterity \\ll} ‘thsl“ d t““mmlth

€r fits occasional néedful auste ) 1 customers .‘{any

¢ the ancedotes illustrating his biting wit: many, too, the
raditions 1in  the bank itself T ’

respecting the

ITOll correspondence, the times whe
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n he played
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many admirers who
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has achieved a large popularity His long and valued strr‘jc“
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it recovering
> heaith, whneh for a year jor more past has been impaired.
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MONETARY AFFAIRS IN MONTREAL.

Gas Settlement Prospectsz' Improved Mail Service:

¢ New Iron Industry: Stock Exchange
Improvement,

From our own Correspondent.)

Montreal, August $th,
asking where
and mys-
(bat an
meeting with the
Committee is admitted by the

the committee, who says that, far as he
Ald. Martin was the 6nly alderman connected with
the preparauon of the proposed by-law. Ald. Martin’s name
1S ()\'\\\ﬂ handled quite freely and critically in this matter,

stated" that he_ interviewed cgriain - afficials of the
company during the holidays of the chairman when it was
understood nothing should be done in the matter. It is be-
lieved “that a will be ‘submitted to council.
Mcantime, the chairman gave his promise that mo special
meetings of cowncil should called to settle the question,
during the absence ot any of the aldermen on their vacation.

It is now reaspnably certain that the proposed by-law
embraces the
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City  Council Special 'Gas
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chairman of
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knows,

it being

proposed by-law

be

renewal of the franchise thirty years -from
1970 on terms roughly as follows: Immediate reduction i
price of gas to $1 or $1 10 for lighting and 95 cents for
heating and a 15 per *cfnt. discount on electricity; from
May 1, 1910, till 1915 a flat

rate of 95 cents, one meter, for
gas, and a discount ot 20 per cent

on electricity; from 1015
forward, for

gas and a discount of 30 per cemt. on
total surplus, payment of dini-
per.cent, and allowing for depreciation, ete.. ral
culating from May i, 1 the fund, which
15 §3,400,000, oF one-fifth the capital, the balance of such

shall be divided equally between the company, the
Oy and the consumers -
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carried forward to be earljest oppor-
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refused all suggestions to be-
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Great New Iron Industry at
A new=~industry 1s about
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facturing Co., Limited M
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