
November 16, 1920.OF COMMERCE______

ALGONQUIN PARK IN WINTER.

THE JOURN A L14 NOVA SCOTIA ISSUE.
Province ofPrice Breaking Wave in U. S. Affects 

Canadian Industry
A bond issue by the 

Nova Scotia for $2,000,000 was sold
Dominion Securi-

illustrated booklet enti-A handsome 
tied “Enjoy 
lands” has been

Winter in Ontario High- 
issued by the Grand 
The publication deals

Wednesday to the 
ties Corporation, Toronto, and Wm. A.

New York. The bonds willof orders received being lessvolume
than anticipated, and, in some cases,

The ten-

Hesitancy in Making Capital 
Expenditure.

Read & Co., 
be placed in the

Trunk Railway.
Winter sports in Algonquin Park, 

particulars of the well 
Highland Inn, which offers 

accommodation to visitors, 
of booklet to M. A.

United States.
with 
and gives 
known 
first class

on account of cancellations, 
dency to diminish production, however, 
is not widespread. In the pulp and 
paper, textile and metal trades activity 
continues.

industrial and commercial situ- 
Canada is influenced to so 
extent by the movement of 

markets in the
those of domestic 

that the continued fall 
and wool, combined with a

The 
ation in The Molsonsgreat an 
commodity

Write for copy
Grand Trunk Railway System,United

Dafoe,
230 St. James St., Montreal.The present hesitancy in making cap­

ital expenditures is well illustrated by
construction

States, particularly Bankraw products,
the decline in building 
during September. In that month the 
permits issued in forty cities in Can­
ada provided for the erection of build- 

to cost $8,299,483, as compared

in cotton
determined effort on the part of grow- 

their stocks for higher pri- 
fail to have an unsteady- 

Canadian manufactu- 
further decli-

The Home Bank of Canada
Branches snd Connections Throughout 

Canada

Bonds and Foreign Exchange
Every Branch of the Home 
Bank is in ready communica­
tion with the Bond and Ï or- 
eign Exchange Departments 
at the Head Office, and any 
enquiries made through any 
branch will receive prompt 
attention.

Incorporated 1855.
Capital and Reserve $9,000,000.00 

Over 130 Branches.

BUSINESS EFFICIENCY.

ers to hold 
ces, cannot

ings
with $11,880,072 in 1919. 
has occurred in the face of an improved 
supply of labor and of material. There 
is an insistent demand for housing ac­
commodation in a large number of ci­
ties and towns which has caused rents 
to advance sharply. Construction costs, 

still high, and chiefly for

ing effect upon
The prospect of a 

commodity prices continues to 
conservative buying, says the 

Canadian Bank of Commerce, in its 
commercial letter.

This decline
res. 
ne in 
favor look for a quickBusiness men 

efficient and reliable service.OtherNovember
factors in determining this attitude 
the publicity given to the Tariff Com­
mission’s investigations, the gradual 

of Government control

Bank will satisfy 
of the most

The Molsons 
the requirements

are

exacting.however, are 
this reason, would-be investors hesitate 
to build, fearing lest the temporary 

offered by the rental of

elimination 
from the
nufactured and domestic products, and 

feverish movements of foreign ex-

marketing of important ma-
Edward C. Pratt,profits now 

dwellings will be succeeded in a year 
or two by losses due to declines in 
rents and in the value of buildings, as

MONTREAL OFFICES :
Transportation Building,

120 St- James St-
General Managerthe 

change.
1318 Wellington St.

VERDUN
2111 Ontario St. East 

Davidson St
An additional number of industries 

necessity of reducing their 
account of the

a result of lower costs of materials and
report the 
scale of operations on

labor. Victory Bond 
Interestmarked this institution’s early steps, 

and this year’s statement shows it to 
be in an excellent position.

PROFITS OF THE MOLSONS BANK 
PREVIOUS RECORDS. THE ROYAL BANK OF 

CANADA
Incorporated 1869.

Capital Paid up -----$ 19,000,000
Reserve Funds ........... $ 19,000,000
Total Assets .............. ^TmRVvr00
HEAD OFFICE : MONTREAL. 

HERBERT S. HOLT, Pres. 
PEASE, Vice-President 

and Manager.
Director.

E. NEILL, General Man.
700 Branches in CANADA, 

CUBA, 
DOMINICAN

EXCEED
theStatement presented to

the' Management of 
Sixty- 

undoub- 
It must

The
Shareholders by War Loan Coupons and 

Interest Cheques may 
be cashed or deposited 
at any of our Branches.

Deposit your Victory 
Bond interest in our 
Savings Department 
and earn interest tliere-

CANADA WILL FINANCE IN U. S.Bank at theirThe Molsons 
Fifth Annual Meeting was Bankers believe that within the next 

few years a great mass of Canadian 
financing and refinancing will be of­
fered to the New York market, and 
that if arrangements can be made to 
receive it, a substantial forward step 
will have been taken. Within the next 
five years some $600,000,000 in Can-

tedly satisfactory to them.
reading to those who

SIR
also be good 
appreciate that our 
successful if they are 
their work of 
Agricultural, 
dustrial requirements.

E. L.
Banks must be

to maintain
C.financing Canada’s

Over
NEWFOUNDLAND, 

RICO,
Manufacturing and In-

WEST INDIES. AK- 
BRAZIL and URU-

amount to adian securities of all kinds will ma- 
Some of this will mature in

The Profits for the year
which however $70,- ture.

New York, but most of it will fall 
due in London, and the popular be­

$822,718.23 from 
000.00
Taxes $5,000.00 
$25,061.23 Officers Pension Fund were 
deducted, leaving net profits at $722,- 

cent. on the

WESTBRITISH 
FRENCH
gentine,
GUAY.

SPAIN, Barcelona—Plaza ae
Cataluna, 6 _

PARIS AUXILIARY—28 Rue 
du Quatre Septembre.
LONDON, Eng. N®W„m°R^ 

Princess St. E. C. 68 Wm’ St' 
SAVINGS DEPARTMENT at all

Governmentfor Dominion
for Charity Fund and

Oil.
lief now entertained is that the Can­
adians will strive to meet these ma­
turities, practically in their entirety, 
in the American market. In addition 
to the maturities there is expected to 
be about as much more- new money 
needed, and this, too, will be s >ught in 
the States.

The Dominion Bank
160 St. James St.657.00 or about 8 per 

combined Capital and Surplus.
with $818,802.25 forThis compares

taxation of $85,- 
items reduced

1919, when however 
000.00 and other larger 
the net still further.

Branches.

Discount Factilitiessatisfactory increase in 
and the policy of this In­

help legitimate business 
considerable in­

paper under 
while call loans are practi-

There is a 
deposits 
stitution to

This Bank is prepared to make 

a-dvances .to individuals, part­

nerships and companies against 

approved trade paper on favor­

able terms.
Do not hesitate to discuss

ESTABLISHED 1832
is shown by the very

Reserve Fund
âfÜteflS» and Undivided Profits
AssiM $18,000,000

TOTAL ASSETS OVER $220,000,000
The strong position of the Bank of Nova Scotia not only 
assures the safety of funds left on deposit with the Bank 
but also places it in a position where it can readily care 
for any legitimate business needs of its customers, 
invite business of every description.

Tin commercialcrease
discount Paid-Up Capital

$9,700,000
overcally unchanged.

Molsons Bank has been closely 
identified with Canada, and its cap- 

been gradually
$1,000,003.00 in 1860, $2,000,000.Oo

The

increased the requirements ofwith us 
your business.

ital has
from
in 1881, and to $4,000,000.00 in 1910,

The Canadian Bank 

of Commerce

where it now stands.
Molsons ShareholdersIn addition

allowed the Bank to keep a large 
of their profits, and the

have
percentage

Weamounts to 
powerful factor

thus formed nowreserve
$5,000,000.00 and is a 
in maintaining profits despite con-

OVER 500 BRANCHES. 
PAID-UP CAPITAL - $15,000,000 
RESERVE FUND

stant increases in expenses. The Bank of Nova Scotia $15,000,000
TheManagements of 

Bank have maintained the 
banking practices which

Successive 
Molsons 
conservative


