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NOVA SGOTIA—OTTAWA BANK
AMALGAMATION,

The group of Ottawa citizens who do not look
favorably upon the amalgamation of the Bank of
Ottawa with the Bank of Nova Scotia and propose
to .buy the control have tackled a big proposition
says the ‘“Montreal Gazette.” “The board of
directors,” says the Gazette, “which has committed
the bank to the merger is reputed to be made up ex-
clusively of millionaires. Their personal haldings of
stock and stock in the name of members of their
families would seem' to be much larger than is the
case with most banks, and represent 30 per cent, pos-
sibly a good deal more, of the capital. Add in the
stoek of personal friends who would be guided by
the advice of the directors, and the difficulties of
blocking the merger through changing control would
seem serious. And this does not allow for a large
number of shareholders not personally interested in
the directors and their views, who would be inclined
to reason that what the largest shareholders con-
sidered advantageous to themselves would be ad-
vantageous to the small holders.

Larger holdings as they appear in a compara-
tively recent list of shareholders would indicate that
the Bryson family’s holdings are in the neighborhood
of 3,000 shares, the Maclaren’s close to 4,000 shares,
the Blackburn’s upwards of 2,000, the Barnet’s about
650, to pick out a few that iidicate the strength of
the board.”

DIVIDEND NOTICE.
BANK OF MONTREAL

N OTICE is hereby given that a DIVIDEND of
THREE per cent. upon the paid up Capital
Stock of this Institution has been declared for the
current quarter payable on and after Saturday,
the FIRST DAY OF MARCH next, to Sharehold-
ers of record of 31st January 1919,
By order of the Board,
FREDERICK WILLIAMS-TAYLOR,
General Manager.

Montreal, 21st January, 1919.

The Dominion of Can-
ada seeks your co-op-
eration in the popu-
larizing of
WAR-SAVINGS
STAMPS
First—W-S.S. will en-
able the Government
to raise millions of
dollars to be used for
Reconstruction. Sec-
ond — It promotes
THRIFT among the
masses and educates
people to buy bonds.
National War Savings Committee, Ottawa.

> SIR HERBERT B. AMES, Chairman.

CAMPBELL SWEENEY, Vancouver

JOHN BLUE, Edmonton

H. A. ALLISON, Calgary

HON. GEO. A. BELL, Regina

JOHN GALT, Winnipeg

GEO. M. REID, London

SIR GEORGE BURN, Ottawa
- W. M. BIRKS, Montreal

RENE T. LECLERC, Montreal

STR J. DOUGLAS HAZEN, St. John

W. A. BLACK, Halifax

HON. MURDOCK McKINNON, Charlottetown.

HOWARD  ROSS, K.C. EUGENE R. ANGERS

ROSS & ANGERS
BARRISTERS and SOLICITORS

Coristine Building, 20 St, Nicholas St., Montreal
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C. N. R. NOTE ISSUE OVERSUBSCRIBED.

William A. Read & Company, bankers, who offer-
ed for subscription $7,600,000 Canadian Northern
Railroad equipment trust 6 per cent gold certificates,
B, announce that the issue has been oversubscribed.
The bonds were offered at a price to net the in-
vestor 614 per cent.

THE BETHLEHEM STEEL CORPORATION
ISSUES A 21, PER CENT. DIVIDEND.

A preliminary report of the Corporation’s earn-
ings for the past year shows net income, after de-
duction of war taxes and other charges, of $16,-
000,000 against $27,320,736 in the previous year.

The total amount distributed for this quarter to
the holders of the A and B common issues is the
same as for the previous quarter, each 214 per cent.,
but the corporation’s announcement referred to the
current dividends as “114 per cent. regular,” and “114
per cent. extra,” indicating that the regular quarter-
ly dividend rate may now be considered 11 per
cent.

BANK OF NOVA SCOTIA CONTEMPLATES
NEW BUILDING IN TORONTO.

It became known last week that the Bank of Nova
Scotia planned to erect a new building on their
present site, along with land already acquired both
to the east and to the west, giving them a frontage
of 100-feet. The building would extend to Melinda
street in the rear, but not to quite the same width.
On King street the Bank of Nova Scotia building
will extend on the east to the site of the contem-
plated new building of the Bank of Commerce, while
on the west it will touch the Union Bank building,
so that the three banks will occupy the entire block
from Jordan street to Bay, and will make an un-
usual and imposing front. >

No decision has yet been made as to when the
Bank of Nova Scotia will commence operations.
Plans have not yet even been drawn, as so much
depends on changing conditions, cost of construc-
tion and so forth.

Though the Bank of Nova Scotia maintains its
head office at Halifax, its general office is in To-
ronto, and the bulk of the executive work is done
Montreal.

- DOMINION BANK.

Annual Statement.

The report of the Dominion Bank, which was is-
sued on Thursday, shows a large all-round increase
and indicates a growing participation by this bank
in the business of the country. Net profits showed
an increase of $81,435, amounting to $1,086,498.

The net profits last year were 8.35 per cent. of the
bank’s capital and reserve, as compared with 7.73
per cent. in the previous year. The increase in de-
posits of $12,400,000 was wholly in the class of non-
interest bearing deposits, the total deposits now
standing at $96,107,711. ;

The assets have been increased during the year
from $109,435,145 to $133,606,274, or about 22 per
cent. The cash assets have reached $28,498,000, an
increase of $1,160,000, and are 23,80 per cent. of the
bank’s liabilities to the publie. There is an increase
of $5,800,000 of the bank’s immediately available as-
sets, which now stand at $63,500,000.

Evidence of the bank’s participation in business
is shown by the increase of $18,500,000 in commercial
loans, which have reached a total of $64,100,000.
Notes in circulation are now $9,858,533, an increage
of $400,000. .

Out of the year’s profits $250,000 was written off
bank premises account. The balance carried for-
ward in profit and loss account was $46,500, as com-
pared with $393,004, the previous year. ;

The annual meeting of the bank will be held to-
morrow (Wednesday).

UNARD
"ANCHOR

ANCHOR-DONALDSON |

Regular Passenger Services
to all British Ports

CUNARD LINF

TO LONDON.
From New York.
PANNONIA |,

¢ ss ss ee ou ... February 18th
TO LIVERPOOL.
From Halifax:

AQUITANTA ~ 3 Lo St S B i o February 1st
From New York:

CORNTOE ¥ <o S i s January 30th
CARONIA ., WAL, G . January 31st
PRINSES JULIANA .. .. February 5th
SAXONIA .. . February 12th
CARMANTIA February 17th

ANCHOR-DONALDSON

TO GLASGOW.,
From St. John, N.B.:

CASSANDRA February 14ta

TO GLASGOW.
From New York:
ORIANA . February 6th

For further information apply to L
o¢to W. H. Henry, 286 St, James St Mcntornst

THE ROBERT REFORD CO. LTD.

General Agents, (Canad; Servi
Hospital'Street, Montraal ™

BLACK DIAMOND

FILE WORKS.
Established 1863 Incorporated 189,
Highest Awards at Twelve International Expositions,
8pecial Prize, Gold Medal, Atlanta, 1895,

G.& H. Barnett Co,

PHILADELPHIA, Pa.
S
Owned and Operated by
NICHOLSON_FILE COMPANY.

LONDON DIRECTOR

(Published Annually) ;

enables traders throughout the World to com-
municate direct with English

MANUFACTUERS AND DEALERS

in each class of goods. Besides being a com-
ple;te commercial guide to London and Suburbs,
it containg lists of £

EXPORT MERCHANTS

with the gopds they ship, and the Colonial and
Foreign Markets they supply; also

PROVINCIAL TRADE NOTICES

of leading Manufacturers, Merchants, etc., in the
principal Provincial Towns and Industrial Cen-
tres of the United Kingdom.

Business Cards of Merchants and Dealers

seeking
.

BRITISH AGENCIES

can now be printed under each trade in which
they are interested at a cost of $5 for each

trade heading. Larger advertisements from $15
to $60.

A copy of the directory will be sent by post
on receipt of postal orders for $7.50.

THE LONDON DIRECTORY CoO.
LIMITED.,
25 Abchurch Lane, London, E. ¢
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