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Plant and Good will Passes 
Into Control of Lake of 

the Woods Co.

ESTABLISHED TEN YEARS

Only a single Canadian city showed 
the month of May.
agoThiS WaS °ltaWa’ with an increase of $456,215 ovef the

7nrtehedCc":e8ofS,VVNnn«ip?gfr0m 1216673 ‘n thC 

He™ rl,™T,,:'fu,‘-SM'669' ,h“‘ "r $8,44.,333.
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Indications
(inaaton of High Prices
Owing to Expensive Raws

an increase In Its bank clearings for 

same month a yeaf
(INCORPORATED UNDER THE LAWS OP THE DOMINION OF CANADA.)

Share Capital - - - Authorized
Divided into

1,100,000 ORDINARY SHARES OP $100 EACH 
190,000 6 per cent. CUMULATIVE PREFERENCE SHARES OF $100 EACH.

Point to Con

-U.: .7
May 1914.

...........  $234,782,296
180,771,533 
120,647,216 
38,089,799 
18.618,352 
14,809,080 
17.162,740 
13,727,441 
11.185,071 
12,995.173 
7.472,062 
8.421,694 
4.021,951 
7.675.575 
6.345,546 
3.728,007 
3.688,632 
2.596,322 
1,934,798 
1.817,603 
1.791,500 
1.926,341

MILLS ARE BUSYDecrease.
$13,664.669

8,441,333
18.746.834 
16,355,296
2,895.906
3,609,096
t456,215

2,051,893
5.370,468

692.408
2,096,034

452:710
4.420.834

May 1913. 
$248.446,965 
189,212,866 
139,394,050 
54,445.095 
21,514,258 
18,418,176 
16,706,525 
15,779.334 
16,556,539 
IS,687,581 
9.568,096 \ 
8,874,304 
9.342.785 
7.974,727 
6,987,323 
5.2V,837 
4.354,285 
2.811,995 
2,583,483 
2.394,847 
2,929.138 
3,276,733

About $100J)00 Will Be Spent at Once 
to Bring Capacity up to 2,000 Bar­
rel» Daily—Contracta Already Let.

Bp Are TOO High to Troubl.,.,The Board also have pleasure in stating that the 
pidiary Companies with the Government officials both p a"8 of th= <ub 
Municipal, are of the most cordial character. federal, state ÿj

(Special to Journal of Commerce.)
Medicine Hat. Alta.. May 29,-Nego- SIR WM. MACKENZIE, Chairman 

1 Toronto.

DIRECTORS:

DR New York. PEARS0N' President'
dations have finally been completed and 
the official documents signed by which 
the business, plant and good-will of 
he Medicine Hat Milling Co. passes 
<> the Lake of the Woods Milling Op., 

the consideration for which is stated to 
>e about $300,000.

W. W. McNeely, secretary and 
iger of the old concern, will continue, 
inder a two-year contract, In charge 
>f the local branch of the Lake of the 
Woods Co., and is already beginning 
-he work of enlargement.

It is anonunced that about $100,000 
■viU be spent at once in extensions and 
mprovements. bringing the mill cap­
acity up to at least 2,000 barrels daily 
—double the present capacity — in. 
Teasing the warehouse facilities and 
‘dding to the elevator capacity by 
hree times the present size.
Contracts have already been let for 

ome 20 carloads of lumber and other 
funding material, and\the 
bin work will be rushed 
fossible.

The Medicine Hat Milling Co. 
■established here about ten years ago 
•y local capital, being the first in- 
lustr.v in Medicine Hat.

Gradually the business 
till now it

By order of the Board, 

Toronto, Canada, May 28th, 1914.

Wholesalers in the woollen and wor­
ked trade generally, report a better 

ptrade a ntfthey report that the business 
Is taking a better tone and conditions 
Ç, of a more optimistic character. Or­
ders for fall goods continue to come 
forward in good volume, September 

land October good* being in best de-

LASH, K.C., Toronto, Vice- 
rresident. E dentW^°D' Toront0, Vice Presi- 

MILLER LASH, Toronto, Vice- 
H. MALCOLM HUBBARD. London?V^Ptesident.

J M. SMITH, Secretary. à

\ l **
GOW, Toronto, Vice-President « 1299.152

641,777
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665,653
215,673
648,685
577.244

1.137,638
1.350,392
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Secretary:
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W. BAIN, Toronto.
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BALANCE SHEET. Sl.t December,
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605.349.” 
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1*1*.
mj„ the West, wholesalers are still 
marking time but this is generally 
•warranted by the generally financial 
and business conditions now prevail­
ing there. Later in the season, how­
ever a rush of fall repeat orders are 
expected. Fresh orders from the Mari­
time provinces show an improvement 
but owing to the depression in busi­
ness,, trajle is not heavy and all or­
ders coming forward are easily hand­

s’ Assistant Secretary:J. M. SMITH Toronto. T. PORTERTotal ___ -----  $715,108,632 $800,535.942 London.$85,427,310

ELECTRIC MD TOLEDO DECEIVES 
CODEES THREE CENT OFFER

THE BANK OF SCOTLAND 
Edinburgh and London. LIABILITIES

•10® cach" . *110.'uoo.’oocj. 00 

$120,000,000. uo
JiîsK^ÎSïSÆSL'gï

Solicitors
BLAKE, LASH, ANGLIN & CASSELS

Auditors:

Toronto.construc- 
as fast as

led.
Trade Continues Good.

Trade in underwear is all that could 
be desired and repeat orders from job­
bers are coming forward in good vol­
ume, although in a more cautious way 
than for some time past. Jobbers are 
thtermined not to take false step* 

• which they will regret in a later sea- 
goti. A big run is being experienced 
InMftCinaw 
Hosiery
but prices are holding very steady from 
last week's advances on some of the

W. S. ANDREWS & CO. - $104,177,200.00
10,000,000.00res of $100 each.

32Ü& “aÿaUbll0n PrefCrenCC Sh""=................................
Profit and Loss................  ..........................................................

*• Toronto, Canada

"HIFor Past Seven Years 3ut Doherty Believes it is 
Montreal Power has been only Another Attempt to 
Constantly Reducing Prices Protract Negotiations

Offices:
LONroNFOFFicE"-' C7B™hno^E.C°r0nt0' °ntari°'

has been 
covers the en- 

! provinces anti large and 
shipments of flour are be- 
continually to the Orient.

The company has a number of conn- 
ry elevators, which will doubtless be 
idded to in the near.future.

The original capacity of the mill 
00 barrels daily, which has been in- 
reused from time to time to the pre- 

•ent rate which is 1,000 barrels. This 
vill now be doubled again.

fuilt up. 
ire prairie 
ncreasing ; 

de

$118,43c.iso. 25

First Annual Report of the Boud of Directors
PROFIT AND LOSS ACCOUNTS.... d«5S«5“.S"™ek mont,,s coats and sweater coats. 

i continued good' demand
ended

The Montreal Light. Heat and Pow­
er Company has made another reduc­
tion in the price of both electric 
gas services.

iDEBITS
Shares—’ Discounl and Exchange

Toledo. June 4.—City 
° reject proposal by Henry L. 

:y, representing Toledo 
Light Co., for 
/ear’s trial of 
■feriodic revisions at intervals

f...vid^d.,;>„2Æ'na;rsiL2.“ch...........
Balance’ tLtircd mcl ) ...............

council voted
* <24,343.3»

450,000.00

_
•11.522.836.68

more active lines.
All Indications point to a continua­

tion of present price levels, owing to 
the dearness of the raw material and 
dealers are wise in placing orders for 
their fall requirements as soon as pos­
sible, in order to obtain the most rea­
sonable terms.

Railways & 
a franchise containing a 

three-ccnt fare and
The following figures will give 

idea of the system of
TO THE SHAREHOLDERS

Covering the period from the Incorporation of tho Company to the 31st 
ber, 1913.

.. reduction which
tne company has been following for 
the past seven years:

Gas rates: July. 1908. rate 
ed to $1.15 

1909,

Decern -
CREDITSTo the Shareholders: - 4

The Board of Directors heg to submit the first Balance Sheet and Profit 
rnm.innfi.'hCCOUlH °f thC Con,*’i*ny. together with their report thereon 
compared by a report on and the Balance Sheets of the subsidiary Companies
the™esta^b%rmVhe ,,lr'0d trum the iheovporatlon lna7u,y.T“"f„

"companies. fCCU!“ies owned tnder 
Interest on Advances to Subsidiary Companies.LOOKS LONE. contracts with subsidiary

per thousand cubic feet; 
to $1.10: July, 1910. to 

July, 1911, to $1.00: July. 1912. 
to 9a cents; July, 1913, to 90 
July. 1914. to 85 cents.

Electric rates:

The committee voted ito -advertise 
or bids by June 22 for proposals for 
t three-cent fare franchise.
-As action of the committee must be 
rrd. Ü ri‘sular meeting June 
■me for bids will have to be extended,

weeksOPO>”“1S musrbo advertised three

,..**• "'hltford Jones, an electrical en­
gineer Of Cleveland, representing „rm- 

y« revealed, made a writ 
offer, to submit a bid for a franchise 
on a straight three-cent fare for 25 
years, the city to control the 

Jones offered to file 
for $50.000

•ll.2KK.138 44 
250.(198.24 Placing Orders.July.

$1.05; There is a continuance of the acti­
vity on the part of Canadian buyers in y 
the British markets and this goes to r 
indicate a more promising outiook.- \ 
Placing orders in these markets, how- 
eyer, are suffering from curtailment 
in the better grades of woollen anti 
worsted fabrics.

Knitting mills show very 
provement from last week

• 11,522.836.08-.V. S. ANDREWS * CO^CMrtcrcd Accountant,.cents;

riz s”” oe
ca,"ta,s ot th™° s

The following statement gives the details of the acquisitions:

The Rio de Janeiro Tramway, Light and Power Company, Ltd.

Share Capital 'Issued

8.
July. 1908. Rite 

reduced from 12* cents per kilowatt 
hour to 11 cents net; 1909, to 10 
cents; 1910 to 9 cent* for residences 
ana 8 cents for commercial 
to 716 cents for both; 
cents; 1913, to 6.4

Further explanations In regard to 
the reductions are given by the com­
pany in an official statement as fol-

In regard -to elèctric light service, 
«11 five-year contracts are subject to 
cancellation without indemnity, in case 
.tLC°mmercial houses' in the event of 
uie ^consumer giving up business aiid 
In Ahe case of residences, in the event" 
of the consumer giving up housekeep- 
ing or removing to territory beyond 
the company's limits of supply.

" regar? to the Pre-payment gas 
owine to the impracticability 

of altering the mechanism of slot me- 
<^8h rebates for services sup­

plied through this class of meter will 
be allowed by the 
to time, when the 
have aggregated $1.00.

To ‘te.wss ç..«o,ïïssrtiS!î?d:Ma’r- To 14.

)0
Montreal Power now has 
Three Hydramlic Plants 

Convenent to City

t
use; 1911, 

1912. to 7 
cents; 1914, to 6

little im- 
’s report.

• -Mo6t mills are running short time and 
the blanket, and cloth mills are not do- 
ingagreat deal, although the latter 
slightly more active. Knitting mills, 
hmm. =ir.ç, running,fall flfld.iyie 
cheaper lines are in better demand. 
Heavier 
tpo. . It 
mills are r

STATISTICS OF SUBSIDIARY COMPANIES.

RIO DE JANEIRO DIVISION.

.following..statistics -uhow..the.extensions and growth of tho

tl/«

Tramway Service.
The 

system

-Miles track.....................
Electric passenger cars 
Traiter passenger 
Freight cars—electric 

trailers 
passenge 
lofcomoth 

•Miles run, all cars .
Total passengers carried .. .. .. ]

-lectric Light and Power Service.
ng^tho pa8t,year,0a8t?^shuwnatDf Ihe'fullo^vhig^tatisttos':—° cona.<$er*1,/,y

service, 
certified check

nal. a suara"ty that princi­
pals would enter negotiations 
cent basis.

After the 
Nerty said: “I

450,000 shares

CONSTANT SUPPLY Acquired tramway448.521on three-
1912.
230.37

Still outstanding—
In Nominative Certificates..
In Share Warrants.. ..........................

1913.
236.79

grades are n i good enquiry, 
is reported that some hosiery

1 g Past Year Company Has Ex­
perienced Unusually Good Success 
in the Matter of the 
Current.

Messrs. Thornton Davidson and Co 
n their weekly letter to clients, say Unit 
rom a stock market standpoint Mont- 

• eal Light, Heat A- Power Co. 
lerienced an unusual! 
dar. The comp 

‘d on April 30th 
ta history.

The company, during the past few 
. ears, has adopted a course which ha* 
increased its popularity enormously 
with its customers, this being a policy 
•f rate concessions. Some yea is since 
rates in Montreal were frequently con­
trasted unfavorably with those of oth- 
3r cities.

meeting Henry L. Do- 
no importance 
will cause un- 

unwarranted delay in 
uû,,. negotiations and oostnone

ate rapid transit service to Toledo.”

.. 646

.. 833
. aUach
to this offer than that it 
necessary and 
franchise

448 sing orders and all of fi 
them are running to the full. 'Sale of Its 446 4501,479* 72

AMERICAN PRICES HIGH.
(By Special Leased Wire to Journal 

Commerce.)
New York, June L—Aside from the 

moderate sized orders that were placed 
on white yarns and mixes by 
of men’s wear and dress 
was comparatively little done in wor­
sted weaving yarns during the past 
week. The bulk of the business book­
ed was for nearby delivery, and so far

T 1!ttrnetl no iarge contracts 
were entered into.

■The filling in orders received by some 
nails were sufficiently large in the ng- 

10 ■“Tl’ tliem runnig for sev- 
eml weeks. On I he other hand, the 
business procured by home of the 

"“‘"«re. and as the 
“P , ‘ a Kood tlcmantl was

. .. J“°r tor owners decided to 
™l Production.

135The Sao Paulo Tramway, Light and Power

Share Capital issued.............................

Acquired ..............................

Still outstanding—
In Nominative Certificates ..
In Share Warrants........................

Corcovado 134r cars . kCompany, Ltd.

• .. 100,000 shares
3
3 3

24,189,853
183,272,559

has ex- 
ly satisfactory 
fiscal, year end- 

•Crfe 'best in

le24.814.760
195,783,634 st99,770

and wasBANKERS ENCOURAGE THRIFT
American Bankers' Association 

■nciurage thrift among the American 
■*ople. present in different sections of 
,he c°!tntry a play called The Pe 
•van! of Thrift.” Ke'

weavers 
goods there to

bu.. 188
Î42company from time 

accruing 230trebatet 1909.
90,204

617
1,560

18,071
3,408

1910.
173,417

3,522
1.730

36,221
6,806

1911.
288,985

5,597
1,926

51,064
11,462
1,207

ncandescent Lamps 
Arc Lamps—Public ....

Private................
H.P. Motors...........................
Consumers—Light

Power .. ...

1912. 1913.
419.413 683,937

6.829 8,660
2,155 2,161

58.288 63.539
17.828 26,927 •

1,632 1,865

50'
Sao Paulo Electric Company, Ltd.

Share Capital issued
st<UNITED a he

50,000 shares to

SUES ISSUE 11 m 11 Acquired 82!Desirable Advertising.
With tho decreasen announced the 

:) ist few years, and in-tho annual re-

», -, LljUf] lUSSmi/i: ~°d"wn.JTitei'w^'iriorBeing made to enable Co uIuuULil ■; t^n tho»<* charged in tho majority
to extendjo Bonne,, m Bat Liquidation of Battel aawl,„„s

Vanoa,prêchons Milwaukee Co. will be Re- STÏÏ
being of tho utmost importance to 
manufacturers and housélu.lders 
ire debating where to locate.

With the concessions announced in 
•lie report just issued, the company 
promises a rate of 85c per I.OOu c"bic 
feet for gas, and 6c. per K.W.H for 
electricity for private lighting. This 
compares with the prevailing rate of 
90c for gas and 6 4-10c for electricity. 
It may be doubted- if any city in Can­
ada east of Toronto has

50,000 }609 881
00<

Telephone Service.
The growth of the telephone business

to•783 of these have since been 
changed. exchanged. t44 of these have since Nsbeen cx- in Rio de Janeiro is shown as follows:

1912.
9,020 11,379 
1.141 1,550

entend",r,ad"^t„cef & ^etod were

;Lde\aa7a~r„uvh,r,rb,Lttu,,^ 
rtr “ne r^r^fhHuSiiTiSr
the necessary funds to meet their mPanies after the provision of
taxes, reserves and their fixed* charges and the’’"»?inc'udins renewals, 

are drawn up in accordance with such arrangement Company

to ronkir^^m^oTrp^vïdtog ,*■"* 11
Of the plant and other capital developments serf required for.the extensions 
punies, and decided to croate and ,ZTT, 0 oiS OoH ,‘er°L '7 ;S,",’S",i‘lry Com- 
ference Share Capital of this Company The r 1 ce”L Cumulative Pre-
med„t,hoLPdroMed" Wi,re “dV“nMd the'subsidiary

rlghthto exPeChanCgenth=™mettoT thfcc “n ‘"e ',oldera th=

of one and twn-tentha Preference Shares for on, nni.^ T1' lhc basls

wJ7Ht.77a!2oTd7v,d?dP,|mV^772Co'?2ayr ‘sT* at"'8t prober, ,3,3.
Cumulative Preferen^ sLa^ tn ^min^ T J00'000 6 P=r cent

Revenue From Eighteen Months' Operation.

(July 1st, 1312, to December 31st,

rotai city service telephones, December 31st 
Interurban telephones, December 31st

3as Service.

1913.
965Prices Too High.

irmfirv . w“ 11 fair amount of 
Ste white a W°'P,y 408 and two-ply 
Wirt v d0,'neStlC yarna ‘he prices, 
be7 .apinner8 were declared to' 
z-408 h^lfKhi„„ir'"!n,,’oltom dhotation 
SB cento M, Whlte 'tomestic was 
cents but th ”y 8pinners asked 97V. 1that yaïn ofh,PhiPU,rchases maintained I tioi
■*a» for S eemsr:PU°n COU,d "P pd 

2-BOS half Ma"',m'‘nts wrr mad, about j P°usSsr“~ La-=EFE»"-r-w«VoBT„d:Z-'y8WnnersPriC^
^rh â:lf«9f-at.ryi'rn"s':

«nd 2-50s at Si o. Qt 921/4 cnts a PoundsrSfesSua*ues are rebftV^. a(lvances in yarn 
Suin„ relatlv<?ly small.

yayn prices
that there l. in Up 11 Proportion and

'm8'"-88'
Wopl prices wero n s[att,d' when 
k“>». busiôe,T^„Cl'fer «n to-day's 
Weed at |, », Z7 J rT jn 2'tlJs half 
readily. a Z"5I>8 fetched $1.08

For«'an Trade Dull,
deT hTI°to‘g?Lya>1^ iound hue- o 

haticipate theh a UyerS refused to- 
"•"r a couple „f d“ ;* th= advances 

buyers fiPni. eeks ago. Many 
J’™1' making purchn they wo“ld 1>oat- 

Prices woma ,3' aa they «"

were no.

tai'“aklnss made of nut, l° bo showing 

belnB of"
SE Clnna‘ rn^ke d“ lKCt„'hat ,orcl*"

month,, a d„to , ries lnald= of 
««aver,, moat J tp to° late tor the 
„Uu,w being 'he buainess that 
^°ed according hcr<> would g„
«"• '">• to spinners of this

lluring tho past (ir! the ou put of „a h electrlc »=hts installed

ear. due to a marked Increase in th S Veen than In the previousThe number ““« .Tv , h T °ffas for ™ki”S and.healing. 
312 was 4,306, and at the endîhl !, at ‘he end of the year

93.7 per cent. year 1913, 9,506, an increase of 4,600, or
The following statistics show 

1909.

the
listed by Minority HoldersWILL TREBLE STORES in *1

Twenty-two Stores in Month Served 
Over 900000 
manse Success of System.

Wreaddy Owns 93'/2 per cent. Interest— 
utte-New York Copper Co. Will 

Soon be in Operation.
V Cuetome B

the gas manufactured 

• •• 30,438,749 30,4$3,I00 31,708,360

per annum:
1912.

30,935,400 32,757,800
1910.Cubic meters .. . 

Earnings.
The total 

is given in the

1913.
Messrs. Heron & Co., of Toronto, arc 

making an offering of the preferred 
of the United Cigar Stores, Ltd. 

of Canada, carrying a bonus of com­
mission. $

The United Cigar Stores of America, 
operating in the U. 8. started only a 
few years ago with small capital and a 
few stores.
M enormous business with over 1.000 
«tores and an outstanding capitaliza­
tion of $31.689.000 made up of $4,527 - 
000 preferred and $27.162,000 of com- 
mon Sales during 1913 increased by 
$2,850.000. The company pays 7 per 

*n il« preferred and 6 per cent, 
the common shares. The increases 

In the amount of the latter outstand­
ing from time to time being given to 
the original stockholders in the form 
Of bonuses, the last dividend in this 
way being at the rate of 300 per cent. 

Expansion of Business.
The expansion of the business of the 

Lnited Cigar Stores of Canada since 
operations were first started, a edm- 

. PBmtlvely short time ago, has perhaps 
been on a larger scale proportionately 
than that of the American Company 
with which, however, the Canadian Co. 
is In no way connected. During the 
last four months the 22 Toronto stores 
served over 900,000 customers, which 
in some measure, indicates the grow­
ing magnitude of the business.
—^_lrther ^lustration of the immense 

^•uçcese of the chain-store system 
might he made by reference to the 
cigar stores operated In Great Britain 
tZL*V»r*',~al?l0n * Oluckstein, Ltd..
!ï, ^. :. oolworth Co - Chlld'8 r*s-

^ taurant. etc., etc, in America. , .
W Offering of Sherw. A 

^The present offering of shares is for 
4* purpose of enabling the company 

its business in various diree- 
H®ns where golden opportunities are 

'The expectation is that the 
stores

Butté Mont., JYinc 4.— Tho Bullc- 
Iilwaukec Co^shareholders have been 
ailed to meet June 29 ro division for the last live yearsto vote on a 

property and li-
such low Ext

No.
Exti
Pow

•ropdsition to sell the 
luldate the Light & !•>"> *i;S5«4$:S ‘hMelet'“I ’I'ild'sIS Î. *7 **°.aw.30 »8,:i.'I7.s":l3»

ii-,: jam jgSs ms ms SSI
Is Valuable Asset.company. A minority

ng the stockholders, who have so 
ar refused to exchange their stock 
n a property-owning company for 
tock in a “holding” company, knoivn 
« the Butte-New York Copper Co. are 
xpectcd to oppose the plan. The 

'Jutte-New York now owns 93% per 
ot t,ie Butte-Mllwaukec stock. 

The stockholders are asked to auth- 
•rize the directors to sell all the pro­
bities and assets of the company, as 

ty, at such price and on such 
the stockholders at said meet­

ing may determine, and In the event 
the stockholders authorizing such 

sale, to instruct the directors to dfstri- 
>ute the proceeds pro rata among the 
stockholders after payment of the com­
pany’s debts.

"Holders of 93% per cent, of the 
stock of your company, ' have 
changed their stock for stock of the 
Butte-New York Copper Co.." says 
call tor the meeting. "The stock 'of 
your company la the only asset of the 
, !te.lN<’w York-company; the interest I 

of both companies are therefore identi­
cal and thtre is no reason for tho or- I 
totence of two companies, invo'vlng 
double expense for corporate mainten­
ance Moreover, if capital is to U» 
furnished for the exploration of the 
properties, it will be impracticable to 
provide it under the existing condi­
tions. Your board of directors after 
careful consideration of the entire sit­
uation has therefore recommended a 
«aie of the company's properties, 
entirety, for cash.

The friendliness of the public, fickle 
and uncertain as it may he. is a valu- 
able asset toThe com pan ÿ has a public utilities com­
pany, and the Power Company is tak- 
ingr the proper course, it is stated uti- 
r.flclnlly that during the past year the 
company has experienced 
good success in the 
of

•7,527,559.27 •10,960,179. SG »12.932,317. 11 *14,611,158.61 «16,301.924.24

Nival-unusually 
matter of the sale 

its current, and that the situation 
now is that steam plants are being 
replaced constantly with electrical 
Plante the decision bejng made on a 
basis of cost of operation and convenl- 
clÀ.çc to. the various-industries 

The- Power Company Is looking n 
lang way ahea*. It already has its 
• •wn hydtutlllc plants at three points 
convenient to the city, besides having 
auxiliary steam plants with 
eity of 25.000 h.p. and 
parity of no less than 
amount 
ed for an
draullc power from 

Power Co

&.

was
fuga
cent

beets
8!4<1

O G

Tramway Service. ®A° PAVLO “'VISION.

yertdee fn'twik'mU^îi^S' rolLTS” ^“"d Kr°W‘h °f ,lhe lramW*r'

1912.

1913.)

‘"Zty C„CSeu°W.n:d .“nd Und"r ^-r-et8
Interest on Advances to subsidiary Companies.

with
tn en tiret 
erms as

$11,266,138.44
256,698.68 ------- 1»13:—

141.4
Miiës Tràck .. . .
Electric Passbnger Cars . !
Trailer Passenger Cars.. ... 
freight Cars Electric and Trailers 
Miles run, all cars .. .. .. / **

al Passengers carried . . ’ ’

126Head off! $11.522,836.68hanâe".<:ra'. and 'CKal CXI’t'nse8' interest, discount

Surplus available for dividends 
Dividends Nos. 1. 2 and 3. on 6 per cent" Preferred 
rw $ i k*Jares at 1Î4 per cent each .. .
Dividends N„„. i. 2. 3. 4 and 5. on Common" Shares 

at 1 S* per cent each............................... H

213 317
74 69324,343.39

• /
8,184,482 

. -• 48,113,109

84
9.344.881» 

5'j,776,702
a capn- 

an ultimate oa- 
_ .. . twice That
Besides this is has contract- 

of hy- 
wlhlgan

O$11,198,493.29
O

electric Light and Power Service.
There has been 

for the year:

$ 450,000.00 O
O (Senormous quantity 

the Shal
pany and is one of the chief own- 
M the new plant of Cedar Rapid.-. 

mpany now nearing comple- 
Supply of Current.

From these various sources, at wide­
ly different points, the Power Com- 
pane has secured for itself a constant 
supply Of current which will suffice to 
meet the needs of the city and district 
tor many long years to come, in fact 

time Is now drawing near. It 1, 
said, when within the area mentioned 
the electrical development may be in­
creased to three-quarters of a million
heTJ’fTr, ,Frdm lhla " <» evident 

that Montreal is exceptionally well sit­
uated in respect to one of the principal

SMOKE VAFJAD1S S&P*2
Egyptian

“6ul«k,” 10 for 15c l~d “tS'V^P^c'

a continual growth In both the lighting and power services7,735,495.50 Othé
O8,185,495.60 1909. 

62,821, 
1,638 

11,788 
4,727 

428 f

O A 
O do 
O lai 
O efl 
O ter 
O ed 
O Ch 
O tie 
O ten 
O tin 
O <fai 
O An 
O nig
° an
(> lool 
O fari 
O. sell 
O spe. 
O stre 
O son 
P tern

1910.
74,302 

1,688 
16,172
6,343 6,196

1912. 1913.
124,004 175,395

1,986 2,453
27,841 23104
8,245 12.148

737 1,045 1.271

Surplus carried to Profit and Loss Incandescent lamps
Arc lamps.....................
H.P. motors
Consumers—Light

1911. 
96,011 

1.847 
21,886

$8,012,997.79
-•««hi" ^ ,h« ye.r

PeBSeEISsPSe
Doss Account of The Rio de Janeiro TrnZÎ . ,»•""«■ and Proflt and 
Limited amount to $6.807.173.76. and ot ThL Sa^ .“"m P°Wer ComPany, 
Power Company. Limited, and of Mr g î' w^t.^ r. °mway' L1*ht and 
Company. Limiter to $66,112.26. so that the comm * à 0eperal Manager, and 
this Company and its aubsidiarles at th. ^ b. d rMerv'a and aurp 
028.144.1S. and which have been expendedTnro‘ T "ach tha -o.al 
prises of the subsidiary Companies. d d - lhe d<!velopment of the

of theesul,sX|'d"ary UcJmph6a|ffLl,duri^adhel,!M?efd‘‘Ve'ODm<'nt °f ,h<! Properties

an excellent position to supply the demands of ft!! ytTo 80 that they are in 
largely Increase, and the result tor the'i.r™«ét*h pabllc' wl>lch are bound to 
a material increase In net income over ” a ” ,,peratlon 8ho“'« -how 
tentlon Is called to the satisfactory rcturn.'.rf ,u *1')!' The Shareholders' at- 
llcatlon of this forecast, y turns 01 111(1 hrap tow months In juatt-

Earnings. "

following statenTetU^—f thiH div»8'on tor the past five years is shown in the

LightW&ypo2er'"761 6?8"si ’’’îïî-77!'25 *2'408,716.40 $*,t0$!w4.73 $8.599,417.61 
761,678.36 948.614.66 U86.561.61 1,609.867.11 1.858.380.08

the

g
uses of 
of $15, - $2.489.486.77 $2.949,292,90 $8,696,277.91 14,616.871.84 $6.457.797.6»

Leo

3'"~:
8ao Paulo Elsctric Division.

of ownlng0andUnncroHlÜrlCi.C?roi’any' Limited, was organized for the purpose, 
ga. systems to 2?P,ants' "a<,trlc "*ht apd Md

The gross Income^ this <11:1,1,,“^ the past 

1912.
11,690,23$

now In operation can 
tmtii trebled without 

able increase in overhead
more

Celeb
o
O 0.0two years is as follows: — 

1913.
$1,731,21» _

. ©o

to

si 5


