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tics, are also attached. S :

The combined net earnings from the
subsidiary Companies for, the year 191
/the corresponding period for 1912, 50

€ businesses
OWS an increase of 31,709,43;'

Plant and Good will Passes

N

over

i ¥ The Board take great-pleasure in recording their aﬁﬁreclauon )
Only a single Canadian city showed an increase in its bank clearings for : . (INCORFORATED UNDER THE HLWS OF THE‘DO“‘MON 0’ CANADA.) «clent services rendered by Mr.-F. A. Huntress, Vice- ident,, angf'::e
the month of May. Into Control of Lake of ¥ : * |officlals resident in Sao Paulo of The Sao Paulo MWaY, Light ang py
This was Ottawa, with an increase of $456,215 over the same month a year t'} w ds c g . 3 IR & o p;;‘wierl COHI‘%!B{- ?hsn:;e% alnd :‘iﬂ;w' SN. ;Vl:m?!l.ey,. <Gﬂ!erﬂlean & :':
ago. e 00 0. v . % 8 officials resident n aulo o e Sao Paulo ramway,” Light g, 2
In all other instances there were decreases, ranging from $215,673 in the 3 EE LY Share ] Capltal - - - xA‘.ltljorlzed slzo,ooo’ooo Company, Limited, and the Sao Paulo Electrlq Company, Limiteq. nd Poyey
case of Brantford to $18,746,834 in the case of Winnipeg. L ' A 3 ¥ % The Board are pleased to infﬂrln the Sh\iﬂ"eh‘olde'rs that M,
}A:ontrea:‘: decrease was $1,664,669, and that of Toronto $5,441,333. ESTABLISHED TEN YEARS ; 5 - Divided into | Mackenits, who for many years actea s the representative of 1 ;*ulle):;rl.de,
{naRahe yooordudhn full:— : 1,100,000 ORDINARY SHARES OF $100 EACH “[.Companies In Brasil, has gone to Brasil for some months, o their
May 1913. Decrease. i + 400, . 4 i equ
Montreal .... .... .... .... 6 :z-&f’us,sss 313,664,‘;36:) About ;1(_)0,003 wn!' Be s;tnnzt o;; g::e 100,000 6 per cent. CUMULATIVE PREFERENCE SHARES OF $100 EACH. :gr:oin;e:v ':\‘r‘i?!hh tt’l:: gl;gx:;lnt;eﬁsa;\:t :)rzsmmted.nlea local managers on Various mgy’
212 86 3 to Bring Capaci y up to 2, . ¢ v §
33'5.‘:3“’ ) ll:fg'.:;;j'g:\’g 13}7‘:4;33;3 rels Daily—Contracts Already Let. |, . p The Board also have pleasure in stating that the relations of (y,, i
vnnco{:(‘:gr” 54.445 095 355, — DIRECTORS: sidiary. Companltea with ‘the Glotl'er:llmen: officials, both Federal, gay, and
e 91 Gl ok i 3 3 . icipal, are of the most cordial character.
Calgary ... .. 21,614,258 el of Cammorse. f o SURE MACKENZIE, Chairman, DR. F. S. PEARSON, President, | MUnicipa ;
Edmonton .. 18,418,176 Medicine Hat, Alta., May 29.—Nego- Toronto. New York.
Ottawa 5

Hamilton
Victoria ..
Quebec
Regina
Halifax
Saskatoon
London .
St. John ....
Moose Jaw..
Fort William
Brantford

Brandon ..
Lethbridge
New Westmins
Medicine Hat

Total

LEGTAIG AND TOLEDD RECENES
bA3 SERVICES| THREE CENT DFFER

For Past Seven Years|3ut Doherty Believes it is
Montreal Power has been | only Another Attempt to
Constantly Reducing Prices | - Protract Negotiations

The Montreal Light, Heat and Pow-

| Toledo, June 4 City council voted
er Company has made another r<-xl|u:~] o reject proposal by Henry L. Doher-
tion in the price of both clectric and |., representing Toledo Railways &

gas servyices.
The following figures

[

ht Co., for a franchise containing a
will give some |

‘ear’s trial of three-cent fare and
:(111:;8 c"o‘,..‘,’,’fn?“.fii“ l";{l_’r:“‘rl‘ll‘l']"*“"‘_':nff ";_j""_! ‘eriodic revisions at intervals of five
& & > o >

the past seven years: RS N

Gas rates: July, 1908, rate reduc- The committee voled to advertise
vdl to 81.915 pcrslhuus ]Yull cubic feet; | ‘or higs by June 22 for proposals for
July, 1909, to $1.10; July, 1910, to reestl are franchise
$1.05; July, 1911 to $1.00; July, 1912, L lh‘l .(.rnl fare [mmhx:\u
6196 basita; July, 1813 1o 90" cents: -As action of the committee must be
¥ 1914 t' 25 o & al b 7" | approved in regular meeting June 8§,
uFl;.clric. l?'\h‘i ooy ":h 1908,  rat ime for bids will have to be extended,

o ates:  July, 1908, ate
reduced from 12% cents per kilowatt nx p.rj-;msuls must-be advertised three
hour to 11 cents net; 1909, to weeks.

H. Whitford Jones,
gineer of Cleveland, representing prin-
cipals .not yet revealed, made a written
offer, to submit, a bid for a franchise
on.a straight three-cent fare for 25
sears, the city to control the

Jones offered to file certifi
for $50,000 as a guaranty
pals would enter negotiatio:

cents; 1910 to 9 cents for
and 8 cents for commercial us 3 1911,
o 7% eents for both; 1912, to 7
cents; 1913, to 6.4 cents; 1914, to- 6
eents. -

Further explanations in regard to
the reductions are given by the com-
pany in an official statement as fol-
lows:

p an electrical en-

servige.
ed check
that princi-
ns on three-

In regard -to electric light service, | 2¢nt basis, .
all five-year contracts are subject to After the meeting Henry L. Do-
cancellation without indemnity, in case [ Nerty ‘said: “I astach no importance

of commercial houses;
the consumer giving up business and,
in-the case of residences, in the event
of the consumer giving up housekeep-
ing or removing to territory beyond
‘the eompany’s limits of supply.

In regard to the pre-payment gas
meters, owing to the impmc(icuhinu
of altering the mechanism of slot me-
tres, cash rebates for services sup-
plied through this class of meter win
be allowed by the company from time
to time, when the

to this offer than that it will cause un-
necessary and ' unwarranted del:
‘ranchise negotiations and no
settlement ©of street railway matter
wnd the  giving of ‘a propett and ade-
'uate rapid transit service to Toledo.”

in the event of

EANKERS ENCOURAGE THRIFT,
American Bankers' Ass
‘neourase thyift among the
“eople, present in different

sciation, 1o
American
3ections of

accruing  rebates | (pe country 2 play ealleq * The Le-
have agsregated $1.00. ward of Thrift.,”
|

UNITED CIGAR

S s SO

tiations haye finally been completed and
the official documents signed by which
the business, plant and good-will of
he Medicine Hat Milling Co. passes
o the Lake of the Woods Milling Co.,
the consideration for which is stated to
He about $300,000.

W. W. McNeely, secretary and man-

By order of the Board,
i : . 3 J M. SMITH, Secret
Z. A LASH, K.C., Toronto, Vice- E. R. WOOD, Toronto, Vice 'Presi- .
ident. ent 4 g
WALTER GOW,  Toronto, Vice- MILLER LASH, Toronto, Vice-
President ident. =

President.
H. MALCOLM HUBBARD, London, Vice-President. -

ary, 4
-

S

Toronto, Canada, May 28th, 1914.

@

PR

i
) ’

Brazilian Traction, Light and Power Com

Pany, Limitej

ger of the old concern, will continue, D. B. HANNA, Toronto, R. M. HORNE-PAYNE, London. BALANCE SHEET, 31st December, 1913,
inder a two-year contract, in “;"”‘9 ALFREDO MAIA, Rio de Janeiro. SIR H. M. PELLATT, Toronto. £ ASSETS.
f the local branch of the Lake of the SIR WM. C. VAN HORNE, Montreal W. BAIN, Toronto. S 3 , ¢ Y >
s L] - L. 3 . w. » 1C -Capital Account, including the acquisition of Shares and Controll
\yoods oov and Is already beginning | 'S, LOVELL, Toronto, C. D. MAGEE, Toronto. “'Kights and Interests oF ape in sl Gon of Shares ST
‘he work of enlargement. . Advances to Subsidiary Companies, with accrued + 141,028 55
It is anonunced that about $100,000 Secretary: = Assistant Secretary: Acw?l';"rl.s R::cc'i‘v'a'b'l'c“
vill be spent at once in extensions and J M. SMITH . - - . Toronto. T . PORTER: « "4 ixe London. |Cash in Bank. ... .. .
mprovements, bringing the mill c Gt 4 — 3494
teity up to at least 2,000 barrels d Bankers: $118,436,180. 55
louble tk 'sent e ty — in- . ;. 3 S T =
reasing the warewouse seinics o3 | THE CANADIAN BANK OF COMMERCE, ~ THE BANK OF SCOTLAND Capleai Scbok Atebornss, < LYABILITIRS
wdding to the elevator ecapacity by Toronto, New York and London. Edinburgh and London. 1,100,000 Ordinary Shares of $100 each

$110,000,000. 00
10,000,000 00

—_—
$120,000,000. 0
e B okt i

s " res-of $100 each.
hree times the present size,

Contracts have already been let for

100,000 6% Cumulative Preference Sha
Solicitors

‘ome 20 carloads of lumber and other BLAKE, LASH, ANGLIN & CASSELS' - - - - - _ Toronto. Tisued:
ruilding material, andygthe construc- 1,041,772 Ordinary Shares of $160 L, 1 T R o $104,177,200. 00
lon work Will Le rushed as fast as Auditors: 102,000 6% Cumulative Preference Shares of $100 each. 10,000,000. 00
T S < i —_— 77
omsible,, ¢ S— W.S. ANDREWS & CO. - - - - - - _ . Toronto, Canada Dividend accrued on Preference Shares $11.177.200.00
The Medicine Hat Milling ¢ was Accounts Payable. . . SR
‘stablished here about ten years : Offices: Profit and Loss. . . .
st s Sapltal, being the'first in- | ypan OFFICE: - - 9 Toronto Street, Toronto, Ontario, Canada, %
m:‘x"\1x‘.lllla\mt'lt:'wll.':‘iti< s 1 1 LONDON OFFICE - 34 Bishopsgate, E.C. —
wradua 4 e usiness as -)  ird
wilt up, till now it covers the : = AU AR 7, PROFIT AND LOSS ACGOUNTS FOR THE EIGHTEEN MONTHS ENDED
Ire prairie provinces and large and . A 31at DEGEMBER. 1913,
: shipments of flour are be- R T N e R e L DEBITS
ng made continually to the Orient. 3 4 Head Office, General and Legal Expens » Discount_and Exchang 124,040
The company has a number of coun- FlrSt Annual Report Of the Board Of DlreCtors U:Vulrnds on 6 “umulative Preferenc — i $ 52404339
ry elevators, which will doubtless be o ()rd‘ilm.'r;llsézgxu'-siac 24,009y
dded to in the near future. M

and 5, at 149 e

h
to Balance Sheet

The orig

nal capacity of the mill was
rels. daily, which has been in. TO THE SHAREHOLDERS

rased from time to time to the pr .

ent rate which is II,UUO ]‘,‘,”.;..‘.]5_“ "xI:.is Covering the period from the Incorporation of the Company to the 31st Decem-
7ill now be doubled again. " ber, 1913

0s. 1, . 4,
Balance, transferred

CREDITS
inder contra

Revenue from Sccurities owned and
To the Shareholders:

s OWIPARION. ;< Vi iia v sinscmsinis w1
The Board of Directors heg to submit the first Balance Sheet and Profit | Interest on Advances to Subsidiary’ Companies
and L Account’ of the Company, together with their report thereon, ac-
companied by a report on and the Balance Sheets of the ibsidiary Companies. . i ¥ .
« The accounts cover the period from the incorporation in July, 1912, to[ W. S. ANDREWS & CO., Chartered Accountants,
-~

oronto, Canada.
i the 31st December, 1913. e . TORONTO, 28TH May, joi4.
The consolidation of the interests of The Rio de Janeiro Tramway, Light | To the Shanjpuld'crs ul; B:};‘Izlnlmn 'l;r|aclmm Li, m_amfl l”’uwcr_(iumpany.l Limited
7 Swr iy € T imited The > m, og ight & Yower €\ - e certily that the Balance Sheet as submitte erewith correctly sets out (he posi-
and Power Company, Limited. The bk aulo Tramws Light “"_I Power Com tion of the Company at the 31st December, 1913, as showe b the books and vouchers of
pany, Limited,,and the Sao I'aulo le trie (ump:n'ny, Limited, which’ was un- the Company. W. S, A{JDREWS & CO., Auditors.
PAEE dertaken in July, 1912, has been sue fully carried out, and at the 31st De-

cember, 1913, practically the cntir
had been acquired by this Company.

share

o capitals of these three companies
Montreal Power now bas STATISTICS OF SUBSIDIARY COMPANIES.

)
. The following statement gives the details of the acquisitions: ¥
Three Hydramllc P'ants E . RIO DE JANEIRO DIVISION.
C C. The Rio de Janeiro Tramway, Light and Power Company, Ltd. Tramway Service.

onvenent tO lty Share Capital 'issued .. The following. statistics . show the extensions and growth of (he tramway

system:—
Acquired. .

CONSTANT SUPPLY

1912,
Miles track ae 230.37

Still outstanding— iClectric passenger cars ., 448

Jduring Past Year Company Has Ex- In Nominative Certificates. . 646 I'raifer passenger cars .. 446

perienced Unusually Good Success In Share Warrants. . I‘reight cars—electric .. 72

in the Matter of the Sale of Its o 1,479% « ‘ trailers 135

Current. Coreovado passenger N 3
Messrs. Thernton Davidson and Co., The Sao Paulo Tramway, Light and Power Company, Ltd. lotomotives .. p 3 3
n their weekly letter to clisnts, 2y *that Share Capital isgie ha e Miles run, all cars . u: e . 24,189,853 24.814,760
rom a stock market standpoint. Mong. Share Capital jssued .. 100,900 :shares Total passengers carried .. 183,272,559 195,783,634

eal Light, Heat & Power (o, has ex- '

Acauired

enced 10 unusually satisfactory

Electric Light and Power Service.

4;;\1", The rf-nn»:vn,\"s f] L year :~m}— Still outstanding— The business of the light and power service has grown considerably dur-
[(. 4'11) l.‘\url) 30th and was the ‘best in In Nominative Certific: 188 ng the past year, as is shown by the following statistics:—
5 history. SR Pt auinn, 49

The during the past few In Share Warranis 2 skag e 1900 1910, 1911
on P o Se 3 g vl (U — - = v 0 Y y
‘flxm'- b ! ]l x" ]‘i'[r::m w !:nh has S neandescent Lamps 90,204 173,417 288,985
inereasec opularity enormously Arc Lamps—Public N 617 522 5,5
with-its customers, this being a policy . . e ol 8,6 597
f rate concessions. Some yoars since Sao Paulo Electric Company, Ltd. I.1 M Fivate 1,999 730 1806

i 2. 8 3 & . ) i{.P. Motors 18,071 36,221 51,064
rate, M e, re fre 9 y Share (' i ssue: 50,000 shg 5 " 3 2 2
PARLR Sty !‘\\(\“i(:—:‘v‘lll‘:]»:u,l;‘f( i s ) shires Consumers—Light 3408 6,806 ’
anfavorably w « el “ dovrar ;
r cities. Acquired. . 50,000 Fower 609 881
N

Desirable Advertising.

the decreasen

Telephone Service.
The growth of the telephone

aimounced

the

ve:
port recently

and in“the annual r
issued, the

) ) business in Rio de Janeiro is shown as follows:
*783 of these have since been exchanged. 44 of these have sincs been ex- usiness in Rio de Janeiro is shown

\ o1% 013
| rates are| o 1912, 1913,
[v,,,,“_._,h. down (o a level which is low- Lhm:"ed‘ " . ‘ ) o SRt e | TOtal city service telephones, December 31st 9,020 11,379
»* than those charged in the ma jority lp(;n the u(-lq;]llmtlnp uf)(h«‘ Nh.ll(n‘]{ :I.\ll'n(‘ln“llll(‘(‘l, A_xh((n(-, nvgntn{l;ulnr:q w4'n- *  Interurban telephones, December 31st .. 1,141 1,560
2 it . O i 1 ¥ ntered into. and have since reen completed between this ‘ompany and e sub-
of eities on this continent, and closely | €N 1 vtk
Bemz made to enable Co- —_— : I;: the \]”‘:,M[ 1+ Glosaly sidiary Companies, whereby this Company undertakes to make all the fin- Gas Service.
. - . . . . o b o S tat a ial arrangements for  the subsidiary  Companies, and guarantees fixed . =
e . 8 18 most desirable advertiging | ancial & 5 ’ ar ; h : Votwithsts z the great incregse i " slectric lights installed
to extendnto anlness n But quuldatlon Of Butte' for the city of Montr u’l (Iu: que: I:)n dividends on their Nlmro"numll nd in consideration thereof. this Company I ':i\n‘;:t‘:l‘lljl\l:'l‘:t(“)v’::rlhlth:‘-l:vl‘ll'l.l:lllll(‘l((f"‘h(- l'“]thf’l“‘e‘-mh”— Olf :‘l(l(l‘l'l:‘i::hl';:: ;,:.*(\:f::s
. 3 - . | . i 5 2w sceives ) inc > of the subsidiary Companies after the provision of e ol (Of 8as has been greate A% e PIS
of the cost of electric current and gas | receives the net income 3 i ; ] ” > to a marked increase 5 i zus for coolins 3 saling
va"oll‘ leectlolls Mllwankee CO. WI" be Re' )l.mn;: of the utmost importance to ’ funds to meet their expenses of operation, including renewals, | € '.]r.‘“:I“,(m:,',),,'l,."(],f”:‘(‘.,d\‘l:(::ﬁh‘“ ‘.’1\( :h)(u ”(”:x:;“r i’x:’:ehl:lu;'t)kll;llf (.n"t;I "F v"i(ll'nﬁ‘v‘ ar
2 ¥ 5 i 0 any 4 2 stoves a yater-heaters ce scted ¢ 2 e « * yed
P . . . manufacturers and householders who| té and their fixed char v and the accounts of this Company 012 was 4908 3 e o 8 ‘B hebane 500, or
wlu TREBLE STORES slsted by Mmonty Holders ire_debating where to loeate, are drawn up in accordance with such arrangement. v.;:l-—l pe \r-:"l‘l)?"' and at the end of the year 1913, 9,506, an increase of 4,600, o
' With the concessions announced in| ' The Board, in accordahce with the above arrangements, found it ne ary The f”“““.‘j“g statistics show the gas manufactured per annum:
. X \Iready Own 931/, r nt. Interest the report just issued, the company | to consider the method of providing the funds required for.the exte ons 1909, 1910, 1911 1912 1913
Twenty-two Stores in' Month Served B )tlt -Ne:v Y:r:ecﬁe - Co JV'H a rate of 85¢ per 1.00u cubic | of the plant and other capital developments and outlay of the subsidiary Com- | e meters 30,438,749 30,493 100 31 708,360 30,935,400 757,500
ér 900000 Customers—im- g ot oppe s, Fas, and e per K.W.H. for| panies, and decided to create and issue $10,000,000 6 per cent. Cumulative Pre. : . Sl i i
Soon be in Operation. i ol B ¢ : A Earnings. -
mense Success of System. . for private light This | ference Share Capital of this Company. The shares were issued in May, 1913, * - -
k L K < with the prevailing rate of and the proceeds were advanced to the subsidiary Companies for the purposes The total gross income of the Rio de Janeiro division for the last five years
Messrs. Heron & Co., of Toronto, arc Butté, Mont, JUne 4.— The Butte- ‘ 20¢ for gas and 6 4-10c for electricity. | mentioned. 'S given in the following statements; —
making ‘ar;l or!e:-;:g(:(;r lh;ul;rzlelr‘:‘elﬂ lilwaukee Co. shareholders have been ! It may be :l.n,)’.‘h-(l if any <ity in Can- The 6 per Cent Cumulative Prefe nce Shares confer on the holders the = i . (.41:1(71!7!0 = 1910
m{ Cu of the Un i g;:or i ’ (ylf‘cum'- alled to meet June 29 to vote on a | ada cast of Toronto has such low right to exchange the same for Ordinar Shares of the Company on the basis L,r,?,:?v:{'{ wr 1130 8 37
g snada, cnrr'y gt o 'roposition to sell the property and jj- | "€ of one and two-tenths Preference S| 5

mission.
" The United Cigar Stores of America,
operating in the U. 8. started only a

uidate the company. A minc

ares for

Is Valuable Asset.
The [riendiiness of the publie, fickle

one Ordinary Share.

The total Share C sued at 31st December, 1913,

apital of this Company

2 . was $114,177,200 divided into 1,041,772 Ordinar Shares and 100,000 6 per cent 9.27 $10.00 5 812
mong the stockholders, who have so|and uncertain as it nay be, is & vahi- (‘um:lallw{Il’rofer(»nco Shares in (]‘('llnh]i!l;tlilms of $100 each - " 69. 27 310,060,179 N_' Lo
few years ago with small capital and a ar refused- to exchange their stock|able asset to a public utilities com- S PRy eters Gl it 2 P S s 20 Ve,
g % S 4 The results of this Company’s operations since its incorporation have proved P A o |
few stores. The company has now N a property-owning company for| pany, and the Poxer Company js tak- very satisfactory, as is shown from .the following Revenue statement:— e
&n_enormous business with over 1,000] .ok in a “holding” company, known | ingthe proper course. It rted wh- o Sy > RE TR " Va
stores and an outstanding capitaliza- 5 the Butte-Neéw York Copper Co. are oficially t during the past year the . ’ 5 T, bt
tion of $31,689,000 made up of $4,527,- xpected’ to oppose the plan. Th--tl company has experienced unusually X Revenfae From Eighteen Months .Operatlon. ‘T s = SAO0 PAE}LO DIVISION.
000 preferred and $27,162,000 of com- Butte-New York now owns 93% por| £o0d success in the matter of the sale (July Ist, 1912, to December 315, 1913,) ramway Service.
mon. - Sales during 1913 increased byl ent. of the Butte=Milwaukee stock. of ite current, and that the sjtuation —
.$2,850,000. The company pays 7 Perl  The stockholders are asked to auth- | now is that steam plants are being | Revenue from Securities owned and under Contracts  with The following statistics show the extensions and growth of the tramways
L. on its preferred and 6 per cent, 'Tize the directors to sell all the pro- | replaced constantly with eleetrical subsidiary Companies e SN -+ $11,266,138 .44 [ “CTVICe In track mileage and in rolling stock:— j 3
oh the on shares. - The increases serties and assets of the company, as | plantg, the decision being made on 4| Interest on Advances to subsidiary Companies. . . 6,698.68 s '9”-. 19 .
in _the amount of the latter outstand.- in entirety, at such price and on such | basis of cost of overation and conveni- MeATTTACK .. .. ., .. .} x 126 141.
ing from time to time being given to €rms as the stockholders at sald meot- | ¢nce to. the various industries, $11,522,836 .68 Blectric Passtnger Cars .. 213 3""]
gﬁjoﬂgmnl stockHolders in the form ing may determine, and in the eyeni The: Power Company is looking 1 Head office, general and legal expenses, interest, discount and Traller l“”“e"‘-{er Cars, . : B g ° :
% bontises, the last dividend in this ). the stockholders authorizing such|long way aheall, 1t already has its BREhange: ©o Lt VRGLGTE L L . o 324,343.39 Preight Cars Electric and Trailers . 62 &
way bellég at the raté of 300 per cent. sale, to instruct the directors to istri- | own hydraufic plants at three points i} Miles run, all cars .. ., ,, 8,184,482 .
. Expansion of Business. ¢ hute the proceeds pro ratn among the | convenlent to the city, besides having Surplus available for dividends . A . $11,198,493.29 Total Passengers carried iy 48,113,109 BHTTS:0
of the busi of the | 4 ckhotders after pay auxlilary steam plants with a capa- | 1yiviae vV 9 8 Der- ce > ! by L
payment of the com- I cay Dividends Nos. 1, 2 and 3, on 6 per cent Preferred i ARl
United Cigar Stores of Canada since pany’s debts. city of 25,000 h.p. and an ultimate ca- SUBIo8 at 14 pet cetBAth .. ... WSy, L. § 450,000 00 Electric Light and Power Service,
wﬂl were first started, a com- “Holders of 93% per cent. of the| pacity of no loss than _twice that Dividends Nos. 1, 2, 3, 4 and 5, on Common Shares There has been a continual 8rowth in both the lighting and power vérvices
Aratively short time ago, has perhaps | 000 your company,” have ex- |[dmount Besides this is hag contract- at 1% per cent each.. .. ., ., .. 7 for the year: ‘
& On.2 larger scale proportionately [ (nanced (rore stock for stock of the|ed for an enormous quantity. of hy. ' 8185455.50 o0 1910, 1011, 1912,
. than that of the American Company Butte-New York Copper Co.,” says the | draulic power from the Shawinigan i i Incandescent lamps -, , 62,821, 74302 96,011 124,004 1
5 which, however, the Canadian Co. call for the meeting. “The stock 'of | Company and is one of the chief own- Surplus carried to Profit and Loss .. $8,012,997.79 | Arc lamps.. ., 1,638 1,688 1,847 1,986
.18 in no way connected. During the your company is the only asset of the | ©'8 of the new plant of Cedar Rapids X T O H.P, motors e 11‘788 16172 21,886 27.841
last four months the 22 Toronto BLOTeS | b vt New York company; the intersst | Power Company now nearing comple- Consumers—Light g i 196 8.245
d over 900,000 tom which A ' . Supply of C It will be observed from the accounts that at the conclusion of the year Ty £ 4721 5,343 6, o
ver ! customers, of both companies are therefore identi- upply of Current. . 5 . 4 Power P 5 737 1,045
: ; . se various 9 i 1913 this Company, ‘after payment of regular dividénd at th te of 6 428 635 2
. 2al and thére is no reason for th, ov. From these varions souvees, at wide- 2 - & a € ra
e Iy different points, the Fowe o per cent per annum on its Ordihary Shares carried forward a credff balance s $
Istence of two companies, invo ving | ¥ ¢ Sy A AR et O bR e Profit and Loss Account of $3.012967 Earnings.
double expense for corporate mainten- | Pany has secured for itself a constant \s 101590779, apart from the credit balances

ance. . Moreover, if eapital is to Do
furnished for the exploration of the
properties, it will be impractitalle to
provide jt under the existing ‘condi-
tions.  Your board of directors after
careful consideration of the entire sit-
uation, has therefore recommended a
sale of the company's properties, as an
éntirety, ‘for cash.

e
h

that Montreal i

requirements of growth o

rie Company, Limited, was organized for the bnnm!;v
In an electrical oge. S0 far ng the | an excellont position to supply the demands of the public, which are bound to | of owning and operating hydro-electric plants, electric light and power, an
Power Conipany is concerncd, the POs- | largely increase, and the result for the’present year's operation should show | 8as Systems in the State of Sqo Paulo. ¥ |
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