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441 millions during the 1.* months ending September 
In the same period, the foreign call loans were 

reduced by over J<> millions, nearly 31 \ millions cut 
oflf them in September reducing them to tile low 
figure of $80.(1311.41 '■ Contrary to the experience 
of several months past, the banks increased their 
Canadian call loans on stocks and Hinds in September

Hut even with

all but three had got within the limit again. It i- 
« ell known that usually the middle of October 
or the beginning of Novenilier secs the peak-load 
in the banks' circulation. At September 30, it was 
$111.075.519 as against $104,334.287 at September 30. 
up 2. an increase of nearly seven millions. The max
imum circulation of the hanks during September was 
$114.032,133 against $10(1,875,414 in September, 1912.

3"

by nearly 3 millions to $70.047,21)1. 
tins increase these loans were over five millions lie-
low what they were at the same time last year.

BANKS LOANS TO MUNICIPALITIES BEING 
REDUCED.

The banks' loans to the municipalities are being 
steadily reduced. At July 31, which was the first 
date for which the figures are available, they totalled 
$43.121,384, by August 31 they had been reduced 
to $41,310,281 and at Septemlier 30, they were de
creased yet further to $37,4(15,383. Thus in two 
months they have been reduced by over 5millions. 
This is a sequel to the recent heavy sales of bonds 
by municipalities which have licen lately announced, 
Hull in Ixmdon and in the Vnited States. The funds 
thus released find immediate employment elsewhere. 
In Septemlier the banks’ Canadian current loans, in
cluding those to municipalities, etc., went up to $1)03,- 
717,013, crossing the nine hundred million dollar 
mark for the first time. Apart from those to munic
ipalities, these loans increased from $857,822,613 
at August 31 to $866,251,630 at September 30, or by 
practically millions. Inclusive of the municipal 
loans, these current loans were increased by nearly

ROYAL BANK S NEW PURCHASE.

As the result of negotiations which have been going 
on for some months, the shareholders of the Itritish 

(liana Hank, at a meeting held at (teorgelown. Heme- 
decided to accept the offer made by the Royal 

Hank of Canada to purchase the assets and business of 
that bank.

The Itritish (Suiana Hank, which has been establish
ed since 183(1, has branches at Georgetown, Ucmcrira 
and New Amsterdam, llcrbice. T lie capital of the 
bank is $02(1.520; reserve and undivided profits, $282.- 
475.37 ; total assets, $3,(180.000.

Krom the stand|* fini of the Royal Hank of Canada 
(his is a most important acquisition, as the volume of 
trade between Canada and Itritish Guiana, is 
already considerable and growing rapidly. The pro
gressive policy of the Royal Hank in the West Indies 
will tend to stimulate trade and promote closer rcla 
lions lietwcen those colonies and Canada.

Mr. John H. I.aing. Managing Director of the British 
Guiana Hank, will he Manager of the Itritish Guiana 
business of the Royal Hank, and the staff of the Itritish 
Guiana Hank will be retained by the Royal Hank.

rara.

ABSTRACT OF THE BANK STATEMENT FOR SEPTEMBER. 1913
(Compiled fry the Chronicle).

I *
•I *1 *

I Year's
vIlBIlgV.

Month'll
change

Septemlier :io, Aiü’iist 31, Septemlier :m>,musA 1 1912.! III
LiAim.rrir*.

Circulation................................
h«-inand deposits.................
Notice deposits.....................
Foreign deposits.................

Total liabilities............

$ 111,076,519 $ U15 606.914 $ 1ul.n t4.287 1 1 5.264.605 I $ 6.741.2:12
474 268,917 1 24.415.588 4- 7.468.696
640,646.652 4 2.216.738 — 19,287.087

81.054.71» 1.062,478 14.987.617
i 27.104,961 1 44.II9K.066

481.747.514 458,421.925
621.249.586 619,033,847

95.941.227 97.003.606
1,306,715,560 1.279.611 6»9 1,272,617.506

Assf.TR.
$ 42.802.022 ) 41.649.226

90.63.3.869 89.328.813
3.360,000 

106,994.63(
70.047.291 
86.639.411 

•903.717.01:
46.402.91:
37,466.38 

1.654.082.03

t $ 4.433.389 
4.891.944

$ 1.162.796 
* 1.207.046

$38.288,833 
96.426.803Specie...........................................................

Oomlnlon Notes..........................................
Ik posit In (’entrai Gold Reserve .. ..
Securities held...........................................
Canadian call loans....................................
Foreign call limns......................................
Canadian current loans...........................
Foreign rurrent loans...............................
l oans to municipalities, etc....................

Total assets..........................................

228.467 9.362.616
6.187.970

97.631.914 t- 
76.206.261 t 2.813.308

112.787.036 3.401.881 - 28.127.626
•859.341.193 1+ 4.684,119 i 44.376.820

62.985 } 6,962.44!
3.K44.S98 ........................

1.609.266.749 I 27.886.634 } 46.226.282

106.768.073 
67.233.983 
! 0.041.292 

•899.132.894 
46,339.928 39.440.472 \
41.310.281 ......................

1.526,196.397

• Inclusive of loans to municipalities, etc.
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