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A but three had got within the limit again. It is  44': millions during the 12 months ending September

wellknown that usually the middle of Octoher
or the beginning of November sees the peak-load
in the banks' circulation. At September 3o, it was
811,075,510 as against $104,334.287 at September 30,
112, an increase of nearly seven millions.  The max-
imum circulation of the banks during September was
$114.032,133 against $100,875.414 in September, 1912,

BANKS' LOANS TO MUNICIPALITIES BEING
REDUCED.

The banks' loans to the municipalities are being
deadily reduced. At July 31, which was the first
date for which the figures are available, they totalled
£43.121,384, by August 31 they had been reduced
10 $41,310,281 and at September 30, they were de-
creased yet further to $37,405,383.  Thus
months they have been reduced by over 5% millions,
This is a sequel to the recent heavy sales of honds
Ly municipalities which have been lately announced,
hoth in London and in the United States.
thus released find immediate employment elsewhere.
In September the banks' Canadian current loans, in-
cluding those to municipalities, etc., went up to $903,-
717013, crossing the nine hundred million dollar
mark for the first time.  Apart from those to munic-
ipalities, these loans increased from $R57822613
t August 31 to $866,251,630 at September 30, or by
practically 814 millions. Inclusive of the municipal
loans, these current loans were increased by nearly

in two

| and New

The funds |

| trade

30. In the same period, the foreign call loans were
reduced by over 26 millions, nearly 3! millions cut
off them in September reducing them to the low
figure of SRO,630.411. (‘HIHI':U'_\ to the
of several months past, the banks increased
Canadian call loans on stocks and bonds in September
But even with
over five millions be-

experience
their
by nearly 3 millions to §70,047.201.
this increase these loans were
Jow what they were at the same time last year.

ROYAL BANK'S NEW PURCHASL.

As the result of negotiations which have been going
on for some months, the shareholders of the British
Guiana Bank, at a mecting held at Georgetown, Deme-
rara, decided to accept the offer made by the Royal
Bank of Canada to purchase the assets and business of
that hank.

The Dritish Guiana Bank, which has heen establish-
e since 1830, has branches at (.mr;,(hmn Demerara
Amsterdam, Berbice. The capital of the
hank is Smn__:_-n; reserve and undivided profits, $282.-
475.37 total assets, $3,680,000.

From llu standpoint of the Royal Bank of Canada
this is a most important acquisition, as the volume of
between  Canada  and  British - Guiana, is
already considerable and growing rapidly.  The pro-
gressive policy of the Royal Bank in the West Indies
will tend to stimulate trade and promote closer rela
tions between those colonies and Canada.

Mr. John B, Laing, Managing Dircctor of the British
Guiana Bank, will he Manager of the British Guiana
business of the Royal Bank, and the staff of the British
Guiana Bank will be retained by the Royal Bank,
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Demand deposits. . v B ed s a0 e [ 381,727,512
Notice deposits.. .. .. .. .. .+ <o o0 oo 621,249,585
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Deposit in (c-nlrll (.old I(mu-ru
Securities held. . a0

Canadian call lmnn 70,047,290

Foreign call loans. . 86,639.410
Canadian current loaun *H03. 71701
Forelgn eurrent loans. . . 46, 402010
Loans to munlclpnlhlc-u, ete. . 37,465,128

Toul assets. . 1,654,082,0%
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Year's
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August 31, September 50,
1913, 1912, |

| $ 5,264,600 | % 6,741,202
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