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depreciation orBRITISH RANKS" LOSSES BY
investments.NOVA SCOTIA'S STATEMENT.THE BANK OF

The eighty-first annual report of the Rank of Nova 
Scotia, which appears in full on another page 's of 
a character calculated to give all u'erestulI m 
old-cstahlisheil hank ample sa isfattwn. La-t ><- r 
was distinguished for the Hank of Nova M’oti. h 
handsome profits and a considerable enlargement of 

' resources, the results achieved show 
ith which the affairs nf this

It will lH" seen that the amounts are ver^ kirg .

this «une

operations and 
imz notably the ability w"tank are conducted under the general management 

Mr II. A. Richardson. The net profits for the 
calendar war, t<)l4, after making the usual allow - 

amounted to $1)70,544. equal to 43.48 per u• j 
ui*>n ‘he average paid-up capital for the: year I - . ,)lr„ Yorkshire
is an increase of some «IJS*» upon the profit- «t . . ■ •
1,,M. which were $815.510. A balance of is.,, . 4* | ^ndoo and I roilnrfiiK . • ^||l||ll
was brought forward from the previous year, so hat London an* MU„»n.l 1».1M
the total available on profit ami l"-s jUl'' J London County and Westminster KS.ono
$1 048,41)4. The quarterly dividends at tin rati <1 London Jo|„t stork •
14 pc take of this amount $583.538; $-‘(«1.000 i- Manchester and t oim y ^ . •
transferred to reserve, which has also received ad.li- Manchester amt Uverp r,0iUw) mil shwu not eh«n
transierren 1 ■ | e issue of new trlct ................................ 35,0110 21.600 40.000
lions of over $i,ooo,otx> owing Metropolitan 110000 ttoooo 100.000capital by the bank; $150,001 is written off the in 11 Natlon„, provincial............... }; • ,.0.000 r,0.000

.1C "um ■ and a contribution of $40.01*1 having Vnlon „t London...............................ïooot»
hcen made to the officers’ pension fund there remains t;-ton ». M.neheaU r • ■ ■
to he carried forward a balance of $54. 54- ^Veet Yorkshire

Following are the leading items of the n.mK wunam Deacon’s...............
* with those of the

I ‘
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annual statement in comparison 
previous year:— 1912. HU
Paid-up Capita. • twS! ’
Reserve . ..................................... 4,266,"39 3.672.6S5
wl : The eigdnh annual report l»y «h, directors of the

SSStST::::::; SB £S$SwU'S,. : ; : ; $$$« g»sg n, •- **
sssern-.v.-. •••.;: «s»

There was during l<>.4 a considerable expansion 'k evidenced by tl I , .leeme.l advisable to enter 
in I loth the Rank’s paid-up capital and reserve fund report, h. « « * . (.(im|K.„satio,i insurance, as
Early in August of last year, not long after the figure* the field'd a sa(cr ,ky Imihl up the
of ,aid-up capital had reached $4,000.000 a further Jt * ,|k. Iilu.s ,,f accident, sickness, fidelity,
issue „f $1,000.000 was announced and of this by c " ,aU. g|ass insurance. In view of the
end of the year nearly $750,000 had been paid up. g^ir.^'^favoraUlc experience which other companies 
The completion of payments upon this i-siu w.11 k • , W(irg,m.„", compensation held, and
bring the paid-up capital of the Rank up to $54» V ”tre hartjn uncertainty which stdl surnu.ji.ls
00O and the reserve fund to $<>.100,000 while the ‘ future f tli,.» husiness. ihe ileeisim, of the In, 
taking over of the Rank of New Hrunswtek will mean h^ full re ^ aml Vci<lcnt in this connect,on 
a still further considerable enlargement l*>th of «.na )(| ||C a|1 cl„jnen,ly wise one. calculated
accounts and of the operations and resources. ( llu. interests of the company on the sober

Circulation at December j, las, aggreg e l ‘ ,„s |wlrsUe,i from the outset
$4.45f|,739, or $600.000 higher than a \ear prtv " ol£ imlM.rial ('iiiarantee and Accident
while deposits ill the twelve months iiivreased fimu f 7 ijvjv> (or $44.174.157. this being an
$4'>.9J|8,341 to $51 •039.4*l’hc him-asc over 1'U 1 "f 1,0.43 policies an.l of $3."9>8^
public advanced by about $f«,<xx>.«**> to ■ .v -4 ■ . ■ l.usiness written. Vremiltin ineome was $3"-' •

)„ the other side of the account also large ailxam es ^ earnings at the higher level of $i-V
are shown. Cash holdings have l*c« tn^eased by and wtth $3.44,440. an increase »f

nearly $1,000,000 to a total of $8.5 )j-53 • ", 1 ’ j $-<,0001111 ujii.
as was to have been expected, show a du ■ ' • ; • ’ ,s (|f ,|u. Company were in the course of
I icing down bv about $1.000,000 to $11 £>-M‘>9. 1 ’ Jlar , ,1V ,H.arlv $5<>.<*«> and now ..mount
current loans, etc., arc swollen by over $,.ooo.ora • • ' Yhe surplus on i*>licyholdcr- account

The total assets show an expansion of to ,,,$450,744. which together with
the uncalled subscrilied capital of $K.K,.,»«’Jnakts the 

available security for all contracts,
The Imperial Guarantee and Accident is fortunate 

in the possession of an influential directorate, while 
d is strongly officered, Mr. E W. Cox being |.res,,lv,„. 
and Mr. K. Willans, its able general manager.

’GUARANTEE and accident 
INSURANCE COMPANY.

IMPERIAL

(

$X,»*iu,ix*>. bringing them up to $7l.-7<>.4<>9. 
the total assets, $33.™'7.*'74 arc quick assets, giving 
the high proportion of quick assets to liabilities

the public of 57 p c. . , .
Mr XV P. Hunt continues as the manager of this 

bank at its important St. James street, Montreal, 
branch.
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