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BRITISH NORTH AMERICA TO ERECT 
NEW BUILDING IN MONTREAL.
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to It is announced that the Hank of Hritish North 
America will demolish its existing building on M. 
lames Street, Montreal, ami erect <-n the site a new 
In,il,ling of modern lyin'. The fact that tins decision 
has been come to is an excellent indication of tin 
progress which this institution, established so far 
hack as iXffi. is continuing to make at the |,resent 
time under the efficient geneial management of Mr. 
II. Stikeman. The hank has been doing husiness in 
St. lames Street for more than half a century. 
Its present building has long been one of the land 
marks of Canada’s leading financial thoroughfare, 
and from the sentimental |«-int of view n is almost 
a matter for regret that the march of progress has 
made its destruction inevitable. I he new building 
will he occupied solely hv the hank no part of it will 
he rented and without doubt a very handsome addi
tion will he made to the new buildings which have 
lately been put up on St. James Street. The lot is 

having about (>X feet frontage to
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Hence for every $100 premiums received in 1909, 

there has been paid t<> policyholders $53-53’ leaving 
$46.47 to be carried to reserve, expense and profits. 
Collecting the results for the thirty-two years, 1879 
to 1910. we find that the total payments to policy
holders amount to 52.11 per cent, of the premium 
income during the said period. The corresponding 
figures of companies which have ceased to do new 
business in Canada show that for the thirty-two 
years, 1871) to 1910, the total payments to policy
holders made by these companies exceed by 73-4^ 
per cent, the total premium income during the same 
period.

CANADIAN COM PAN IKS 1NCOMK AND KXPKNDITURK.

The Canadian companies received in 1910 an in- 
if $36,'988,777, drawn from the following

.. ..$28,048.457 
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. ..$36,988,777

a capacious one,
St. James Street and a depth of 95 feet.

( if recent years, the Hank of British North Am- 
erica lias liven rapidly extending its connections 
throughout the Dominion, and there are now nearly 
,jo branches in every part of Canada. The position 
,.f the hank as at t ivtuber ji. is shown by the Gov
ernment hank return to have been as follows:
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And they expended $21,848,001 under the follow

ing items:—
Paid to policy holders am! annuitant».. . $13,816,303 
General expenses (Including investment ex

pense» )..........................................
Taxe»............................................
Dividend» 1o stockholders. . .

DECISION UNDER QUEBEC COMPANIES ACT.

An interesting decision under the Qtteliee loin- 
panics’ Act was given out recently, when the 
Court of Appeals handed down a juilg nent confirm
ing the decision »f Mr. Justice Archer, m favor of 
the plaintiffs, in a case in which the Desliarats Ail- 
vertising Agency sued the directors of the 1* rencli 
Gas Saving Company for $.>,130, living the cost of 

circulars, stock certificates, 
All this ailver-

T.s.n.nr.
■•üia.iMü
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121.838,001
Hence out of every $100 of income they have ex- 

pended in payments to |*>livy!iolders, $37-351 in Kv,v 
eral expenses, $19.83; in taxes, 79 cents; anil in ilivi- 

. demis to stockholders, $1.07. leaving $40.1/1 to Ik1 
carried to reserve. The total assets at December 31. 
1910, of the Canadian life companies other than 

and fraternal companies (including 
$7,(*>7.'SJ9 outstanding and deferred premiums, and 
interest and rents due and accrued which have not 
yet gone into income) amount to $170,804,631

the corrcs|w)iiding amount at the end 
of the year 1909 of $17.014,340. The amount of 
risks in force has increased during the year from 
$646,710,120 to $707,498,804, a gain of $1*>,790/1X4, 
and the reserves have increased from $132.928,780 
in tijoi) to $146,4X7,<«)7 in 1910, an increase of
$13.558.917-

printing of pros|K'CtU'is, 
and advertising in the news|»pcrs. 
tising and printing of pros|iectuses in the name 
the French Company was done by Mr. Antoine 
Robert. The French C.as Company and its directors, 
Messrs. Lelitau, l«aroc<|tic, Hebert X- l.alihcrt. con
tested the action on the ground that Robert had 
acted in his own name and without their authority; 
that the work had not lienelitcd the h rencli t 0111- 

and that it had not begun business, and, there

of

assessment

, an pany,
fore, could not he held liable.

The Court of Appeals. speaking through Mr lustlce Trim- 
holme, held that even If Robert, ns a matter of fart, was 
not. as between himself amt the French Has Company, Us 
duly authorized agent, yet he must !»■ held to have been as 
regards third parlies who contracted with him In good 
faith under the belief that he was duly authorised. The 
directors of the French lias Company knew of or saw

increase over


