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: , in Broadway. Its great height, twenty I the entire rest fund of $i.-’55'95°> am* a*^° rcillc" 
,.n juries, which would ordinarily mean very cost- I ing the paid-up capital front $4.000,000to $3,000,000 

U in-tiraiice. is counterbalanced by the character oi Alter this there remains to carry forward til
construction, and the rate is only u cents per I the prolit and loss account of the current year, 
hundred dollars. Architects and engineers are con- I Disappointing as the whole matter must he to t ie 
sidering as never before the isolation of each lloor I shareholders, .there is comfort in knowing that the 
j,,,. , |pc others, the limiting of areas, the utmost I remedy while severe cannot but be wholly ettieac- 

•ssil>le elimination of well holes, and the enclosing | ions. There is a degree of comfort too in the
expressed hope of so conservative a judge as Mr. 
Jcmmett, that the securities held against some or 
all of the debts so amply provided for, may before 
long work into a better position, thus making pos­
sible the Inundation of the greater part of the debts 
against which they are held. If this should prove 
to be the case, the batik would be able to transfer 
from time to time a substantial portion of its con­
tingent fund into a rest account. Mr. Jemmett 

the immediate business outlook admirably

I"ui stairways.
J* «3*

THE SOVEREIGN BANK OF CANADA.
I mb a body of shareholders imbued with a sense 

,,j ,iut\ to the general public, would so harmonious 
have assented to the drastic measures adopted 

at the annual meeting of the Sovereign Bank held 
in Toronto on Tuesday of this week.

iliv action taken was confirmatory of the recom- . .mns up 
amidation made by the president, Mr .Emelins I w|icn |u. says:
larvis, and the recently appointed general manager, I AX e are now making a new start.
*\lr 1' 0. Jemmett—and 11 eviilenced the strong I ],aid up capital of SpixKi.ixx), all of which is ahso-
confidence which i- felt by the shareholders in the UlU.|v jntait. We have deposits amounting to more
wisdom of the new management. 1 he reorganiza I |il;m [,mr times our capital. And in these, and in 

plan thus effected is on the side of extreme I ,|lv excellent business connections at home and 
conservatism. Indeed, some surprise is expre -cd a|,r,,a(| which we have, we possess an extremely 
tli.it the shareholders were not inclined to attempt | v ahiahlv asset, 
weathering the storm without quite so thorough j Counting as it does among 
., .tripping of canvas. But it is well that any pos Mes-rs. I’ierpont Morgan X Co., and the Drcsdncr 
.,1,1,. erring in the matter should be upon the side I Bank, who together hold 15.000 out of qo.ixxi 
of abundant security, and certain it is that public Glares, ti,v Sovereign Bank is assured of the 
confidence will nine be attracted and held, to a I Wrongest backing. It is understood that Mr. .Emc- 
dv'rec that could not have been hoped for by the I ljn> jarvjs a. president will unstintedly devote Ins 
adoption of any temporizing policy or half way I recognized abilitv and financial experience ^to the 
measures. And, doubtless, the stockholders them- I ,,gajrs ,,f the bank. The record of Mr. !•. G. Jcm- 
-clu s share with the public a sense of relief that the | ,lu.tt ,luring his long connection with the Canadian 
w .i st is known and passed. The basis of absolute |!ank Commerce and more especially as secrc- 
s-|fctv upon which the bank's affairs now rest, to- larv t„ General Manager Walker of late years, 
o ihér with the recognized ability and experience ot js a..„ram.,. „f able and progressive work in 

Mu management, assure for it a successful future. I ,||v general managership of tile SovereignAnd m 
ilu history of other banks in Canada has proved I ,i,js connection, the Canadian Bank of Commerce 
t .it financial institutions, like individuals, mav make ,,, |l(. complimented in its giving up to its younger 

u poing stones to higher tilings' oi past nus- I rjva| ni,t only the valued services of Mr. Jemmett, 
fortunes; and the shareholders of the Sovereign art I a|, , tlto-c of Mr. Robert C asscls and Mr. A. 11- 

, |„. congratulated that they have taken heroic I ,, y|acp,.nzie. whose indefatigable work since being 
measures whereby the bank has worked out its own I a|,p,,jllU.,| inspectors was referred to with deserved- 
s'llvition rather than listen to any overtures it | jv marked appreciation at the annual meeting. 
..’mling absorption. With such experienced banking officials as the
” The outline of the bank’s history and of its recent I I)rv<j,|,,nt general manager, inspectors tassels and 

.million and reorganization, as narrated with Mm-kenzie and others, the Sovereign Bank cannot 
Dearness and candour by the president and general I ,)1|t ,|avr the confidence of the public and of bankers 
manager is given elsewhere in our columns 1 he I g(.lu,rajiv ; and the management and shareholders 
sovereign had undoubtedly a phenomenal growth; <|a|(, vn,p|,aticallv that there is no intention of the 
t amed wide connections, obtained large deposits. I j|)<ti|ution |,ejnR acquired by any larger bank It 
ami effected an exten-ive hramn organiz.iti'mi | ^ now placed «m a soli<l hasi< and lia<, with the busi- 
but its career lends point m the moral that banking, m>< am, connections already formed, a good future 
above all things, must be conducted on an essential- | livfnrv it
lv conservative ba-is. Otherwise, at the very time > >
when funds become most necessary they may prove I rntE AT OTTAWA.

"•rimrecommemlatii ,ns , ,f the new management, as A fire occurred in the Church of «he Sacred Heart 
adopted bv the shareholders, involve the following on the toll, instant, eausing a total loss. The fol- 
el anges There is written off for had debts is;...,- lowing companies are interested.

wE." ***•»• i-""""TSlSbiol:; S:L.’&S BrSH*.reduction in bank premises and fiirmtur . I ,,u,-en Cite............. ' 10,000 Richmond.........
In addition to the foregoing, the sum of MM'>4 " All|t1n A......- In,lino Otlew*..............
1,^..t -.side in contingent fund for accounts which I v llilv...................... 7,.100 Oniarm..............
yXWStir.'XSti. 3

is provided in respect of certain unsatisfactory ail- | 
vanccs. the outcome oi which is not clear at pr<

The doing of this necessitates appropriating

ly

We have

lion

its shareholders,

. fS.noo . r, noo 
, (t.noo
. 4,000
. 3 000
.. 2,600 
.. 2 600

Total low.................... «91,609

(Insomnco New» on page 789.)
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