
Assignee to 19. Tho assignee shall produce and fyle with such petition abank cer-
fyle a certifi- . '*ý
cate with h tificate of the deposit of any dividends renaining unclaimed inhis hands,
petition for and thereupon the judge after hearing the parties may refuse, or grant
discharge. conditionally or unconditionally the prayer of such petition.

OF DIVIDENDS.

Accoints to 6. Upon the expiry of the period of two moiths from the first insertion 5
bd iient an of the advertisements giving notice of an assignment, or of the appoint-dividends ýnm t oro h apit
prepared by ment of an oflicial assignees, or as soon as nay be after the expiration of
assignee. such period, ani afterwards from time to tine at intervals of not more

than six monts, tlie assignee shall prepare and keep constantly acces-
sible to the creditors, aecon1n and stateinents of his doings as such as- 1
signee, and of the position of the estate ; and at similar intervals shall
prepare dividends of the estate of the insolvent.

What debts 2. Al debts due and payable by the Insolvent at the time of the
may rank for cxecution of a deed of voluntary assignment, or at the tinme'of the
ofioet ppointment of an assignee; a d al ts dite but lot then actually 15
estate. payable, subject to such rebate of interest as may be reasonable, shall

have the riglht to rank upon the estate of the Insolvent.
contrgent. 3. If aniy ditor of the Insolvent clains upon a contract dependent
claims,provi-upon a condition or conti ,which does not happern previous to

theý declaration of the first dividend, a dividend shall be rescrvcd upon 20
the amount of suchi conditional or contingent claim until the condition
or contingency is determinîed, unless an estimate of the value thereof
he ngreed to, or fined by arbitration by and between the Claimant and
the Assigne : in which case sueli value shall be ranked upon as a deb
payable abszolutely. 25

Preparation 4. In dhe preparation of the dividend sheet due regard shall be had,
of dividend to the rank and privilege of every credhior, which rank and privilege,

beet. u w h er they may legally be founded, shall not be disturbed by
the provisions of this Act. But no dividend shall be paid to any cre-
ditor holiding collateral security for his claii, until such security has 30
1:ee asitned and deliverel to the assignee, and the proceeds thereof
distributed with a due regard to the privilege of such creditor thereon.
And the balance due such creditor, after deduction of th- amount re-
ceived by him fromi the proceeds ofsuch security shall bc the amount for
which he shall rank as a creditor on the estate as'to dividends therefrom, 35
as to voting at miecetings of creditors, and in conputing the proportion
of creditors, whenever under this Act such proportion is required to be
ascertain *4

Uow creditors 5. The amount due to a creditor upon each separate item of his claim
shall rank for t thie tire of the assignmnent, or of the appoinitnent of the official 40

dams assignee, as te case nay be, shall forai part of the amount for whicl lie
shall rank ipon the esttte of the insolvent, until such item of claim be
paid in full, except iii cases of deduction of the proceeds of collateral
security as liereinbefore provided. But no claini or part of a claimslall
be perinitted to be raniked upon more than once, whether the claim so 45

Incaseinsol- to rank be made by the saine person or by different persons.
cse o in- 6. If the insolvent owes debts both individually and as a member of a

diviauity co-partnersiip, or as a member of two different co-partnerships, the
and as co- claims against hin shall raak first upon the estate by which the debts
Parte- they represent were contracted, and shall only rank upon the other after 50

all the creditors of that other have been paid in full.
Allowance to 7. The cieditors, or the saine proportion of thei that may grant a dis-
insolvent. charge to the debtor under this Act, may allot to the Insolvent by way

of allowance, any sumu of money, or any property they may think proper;
and the allovince so made shall be inserted in the dividend sheet, and 55
shall be subject to contestation like any other. item of collocation there-
in, but only on the .ground of fraud or deceit in procuring it, or of the
absence of cunsent by a sufficient proportion of the creditors.


