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gï:SîSH=s~shareholders, who «ill I,, grantied observe from ,.f wh "'V™1' "I*1”' happen,,,g
,h« talile .,f results published elsewhere that the Vont- ! e,| he le t ! l..'‘‘"V. U'"l*TtA.M*k ',av «as '"ten,I 
|ia„> continues to gain in strength. The increase in ! v.rv essence ,,i thVcomrL-, P '“* Vh‘w ls a^a'"sl «he 
I>us,ness ,s not so large as in |tm in * * * A contract, the tcn.hncv of «I ,
crease note,I during that year could no, he expected "'‘/"hlie "'" rests or injurious"!

" ”"nm' al*Av*. and the Managers of the Com- niord, .MT " "" "lmh subversive of fo„nj 
|.anv are pro ,ably I egmning realize that a steadv. cur, of’ j„,ti""'L"' “Ï'T ,hc sa"‘«i«>„ of a 
cun growth <n the volume of business is more to he jmlgnicm." ' * ma,lv "'v foundation of it,
desired „, these davs of keen competition than anv 
hasty striding into a pace difficult to maintain.

It must he pleasing to the Manager. Mr.
I'exter, to he aide again ,0 show an increase 
'«on ", every item of an interesting statement 
n,i I*nierai Life

say

s»::',ï......."t1:.............................. ...

a special Life Police wd," n,vÎ7 ?"< firvl,U^"

"se Of those who wan, , ° ramv'1 f"r 'he
on,, reg rdl ',r"visi"n for their

ne r, gar,Hess of cause of death
1 ,S •sa‘l- ""h‘ed. to contemplate the

regret tha, his wasted Idewas^ r°Uml >* 

l,is «iff and family have derived no 'a'n' ‘hat 
«imhee of hi. very existence, 

he .l/""„„, may well remark 

"I"'» 'his interesting

1 )avi«J 
owr

1' »Wll. .111(1
may reasonably expect even better 

results during the present year when, as the President 
-, the ( on,pane remarks in his 
■h. at ions of a general

I
possibility ofI -onic poor lost soul

report, there are "in- 
improvement in business most

",raging in their character."
That life insurance interests will share in 

fiu arising front activity in the commercial

benefit from the

a, the dose of its 
va‘e decided in the

tmSi*:;”".:""1 ................... .........

■he jure declared R,,tl. ' " ' '"s Pos,,io"- Bu,
and released the lnM,nn r"hen hc look his life 
'•iffy under ,,^J,^ran« Company from any lia-

anv lienc-
, , world is

'r aln’ an" wv confidently expect to see the Federal 
I lie succeed under its present management in obtain­
ing a full share of any new business.

W e append hereto a comparative statement of the 
position ,,f the Company at the close of business in 
i"'oo and if,,', and the Report ami Balance Sheet 
al-o published in full in this issue.

are

Financial M..vf.ment.
1896. 1897.

1897. 
$J7."x> 

17.5*9 
54.759 
15.811 
11,614 
47 425 

7.-434 
"4.735

Net I'lriiiium, ircnvr.l........
Intel,-si, Rents, etc...............
Total Income........................
Payments to Policy holders." 
f > 1 ruses Dividends, etc. .
I "lal l lutg.s..........................

I v ,.f Income over Outgo
I ’Sal \ssels............................
Po rv reserve, and other

I at,dities..........................
Su, lus lo Policyholders', 

guarantee Csphsl
mclutlul...........................

Surjdus over all Unbilitiei".

$311.399
24.344

336.743
131,856
97.8.;8

229.694
107,049
6o7.7I3

517.878

$349.589
4'.9l|

391.502
157,667 
119,451 
177.1 >9 
"4.183 
722.44s

derelict vessels
! gestion' rZÜ^'rrt' a Vrr> S,'MsiM«‘ slig­

ht'* lure'îhe ,,Zlr7t ? ....... ..
All those who go down hiTl™1 se* * ere’lc«

". ‘mnC Bisttranre Companies will 
pl.tn proposed by the New V..rt tr 
follows ’ " ',,rk Momtor.

618,481 lOO.ÔOj

vessels, 
i" ships ami all

HovtniNT OF P01.ICIKS.

toj 967 
12,1767 •4.131 

4,419 approve of the 
If is as

Inerrase 
,8,77.1896. |X, -

No. . ' New Policies issue.!................. ,
S' ", as.ured t eromler.... Ja.oSj.o],,

wards ooîw!Mo 'r^.rMr|7v'Vhc-'m^riV,';!, ’iln'1 r<- 

'vrvsted for the des,rite,ion <7 ZuT"\T>St 
passing vessel could afford 1 . , Natty a
stgltterl, and spend the time „ I T, " a " rwk is

I a"l "> do so. \„ special'vov !'* "* ,l?sm,r,ion- 
f"r the purjiosc. All tint is '. Va«',‘ "***1 he made
•foil is from the reports nf k,"’"1" "f «heir loca-

I l,v far cheaper for tl„ , bwermncp*' ?°"ld 
diseiiverer than to snsi nT, , " ,,av a chance 

I down. Sllstaln crmsers to hunt them

75
$•*,(>50

18 SUICIDE AKIN Tu ARSON
exchange drawn

?

. attention to the ,|e-
' ,lu" •s"l‘rc"'c '"our,, at W ashing,,,,,. a re-
................ as ",aki"g " suicide akin to arson" a„d
,"7 1 fopcri.v, says that a man has no more right 

,hr""gh the destruction of his life than of 
' l,""sv: declaring that Underwriters

«'«Ka list

I he experience of tl 
month shews the danger 
strewn about the 
dering MimsolMik 
mg the interests 
quont pen picture of what

•lsS. “ Vcndeem ", . . mly last
of having submerged hulks

no mort* iiisiirv
suicide than against wilful firing of property.

. f,,ll,:wmK «as the decision „f ,hv Coun - 
hen the policy ,s silent as to suicide, it ,s to 

" taken that thç subject of the insurance, that is,

ocean, and our contcinporarv is
c service to sailors, and also guard- 

‘ ,"armv underwriter'll by his elo- 
a constant menace to navi-
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