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THE FEDERAL LIFE ASSURANCE COMPANY.
I'he Sixteenth Annual Report of the Federal Life
\ssurance Company  ought to he satisfactory to s

from
the table of results published elsewhere that the Com

sharcholders, who will be gratified to ohserve

The increase in
business But the in
crease noted during that vear could not bhe expected
to continue always, and the Managers of the Com-
pany are prohably Leginning to realize that a steady,
cven growth in the volume of husiness iIs more to |
desired in these

pany continues to gain in strength,
not so large as in 1800,

1S

1y
avs of keen competition than any
hasty striding into a pace difficult to maintain,
Il'musl be pleasing to the Manager, Mr. David
Dexter, to be able agam to show an incre
(SO0 - every item of an interestin
¢ Federal Life may reasonably expect even hetter
sults during the present vear when, as the President
i the Company remarks in his report,

ase over
& statement, and

“in-
ISINess most

there are
atons of a general improvement in |
ouraging in their character.”
Ihat life insurance interests will share
fits arising from activity

in anv hene
in the commercial world i«
rtam, and we confidently expect to see the Federal
it sueeeed under its present management in obtain-
a full share of any new business,

We append hereto a comparative statement of the

position of the Company at the close of business in

106 and 187, and the Report and Balance Sheet are
Iso published in full in this issue.
FINANCIAL Movemgwr,
1896, 1897. Increase,
1897,
Net Premiums received., . ., $312,309 $319,589 $37.100
luterest, Rents, etc, ... ,... 24,344 41,913 17,569
Total Income...uvyon.n,s. . 336,743 391,502 54.759
Fayments to Policy holders,. 131,856 187,667 25,811
Expenses, Dividends, ete, .. 97,838 119,452 21,614
Total Outgo.ovvuevunnrese 229,604 277,119 47,425
Eriess of Income over Outgo 107,049 114,383 71334
Total Assets, ..., o 607,713 722,445 114,735
Po cy othe! i
latil seessens 517,878 618,481 100,603
Surplus yholders,
Ruarantee  Capital  not
meluded cseone oo oinonnee 89,835 103 967 14,132
Surplus over all Liabilities ., 8,538 12,067 4429
MOVEMENT OF Poricies,
Increase
1896, 18¢7. 1897,
No. of New Policies issued “es 1,496 L571 78
N issured ercunder., ... $2,085,050 $2,104,000 $18,950
———

I8 BUICIDE AKIN Tu ARSON °
\noexchange  drawn attention  to the (e
won ot the Supreme Court, at W ashington, in a re-
ntosmtoas making * suicide akin to arson" and,

Yrproperly, savs that a man has no more right
lenefit through the destruction of his life than of

» house: declaring that Underw FIters no more insure
firing of property.

of the Courr:—
as to suicide, it 1s to

tuken that the subject of the insurance, that is,

st suictde than against wilful
he following was the decision

When the policy is silent

|
4
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|

«shall not be mtentionally and
whatever motive, destroved by him
L To hold otherwise s to say
of the event upon the happening
of which the company undertook to pay was intend-
ed to be left 1o his option. That view is against the
Very essence of the contract,

] * & & A contract, the tendency of which s
to endanger the public Mterests or injuriously affect
the publie good, or which s subversive of sound
morality, ought never 10 receive the sanction of g

court of justice, or e made the foundation of its
judgment,”

the life of the assured
directly, with
when i sound mine
' that the occurrence

Now that the hie

ghest legal authority in the
States,

“lines up the
a special Life

United
firchug,"
framed for the
provision for their
of death.

to contemplate the
sonl

sticide along with the
Policy will have to be
who want to make
regardless of canse

It is sad, illlll‘("l‘
Some poor lost

use of those

|

i

| Toved ones
|

|)|)~~i|li]it)' of
wandering round 1
regret that his wasted life was t
his wife and family
sacrifice

n ceaselesg
aken in vain, and that
derived no benefit from the
tence,

have
of his very exis

The Monitoy may
remarks upon this
States:

well remark at the
inlrnwlmg case

close of its
decided in the

“Rarelv will the
found by 5 jury
calculation of the
gold for lﬂhl"'\_“

mental condition of the
Soosound that, with the
firc-bug, he wil take his

sticide he
deliberate
life to get
There s food for reflection

in the
Ritter to pay his debts 1y

failure of poor

resorting to suicide, We
would have regarded him ag mentally unsoun and
verwrought by the realization of his position. Byt

the jury declared Ritter sane
and released the Insurance
bility under jts Policy,

-

when he took his life
Company from any lia-

DERELICT VESSELS.
One of onr l'f\rl».'mgvx makes a ye
gestion regarding the
means to ensure the
All those
Marine

rv sensible
urgent ll('t‘('%slt)'
destruction of
who go down to the
Insurance Companies

plan proposed by the New
follows :

sug-
of .'ulnpling
derelict vessels,
sea in ships and all
will approve of the
York Monitor, It is as

[nternational
wards could he
terested for the
PASSIng vessel o

agreements conld |

e made and re.
paid by the m

aritime nations most in-
destruction of derelicts,  Many a
mld atford 1o SOp when a wreck s
sighted, and spend the time needed for s :hw!ructinn.
it paid to do so, No special Vovage need be made
for the purpose, All that is now know n of their loca-
ton is from the reports of passing traders, It would
be far cheaper for the Governments o pay a chance
"hwuwn-r than sustain cruisers o hunt them
down,

to

The rx|u~rirnu- of tl
month shews the (]

S8 Vendeem *
anger of having
strewn about the ocean, ane
dc'rinu l'“lll\ﬂ"-“‘u' service
ing the interests of marine
quent pen picture

only last
submerged hulks
l our contemporary is ren-
to sailors, and also guard-
underwriterS by his elo.
of what a constant menace to ngvi-




