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Week's Rally Was Partially a.
Spurt —Some of the
 Market Factors
» ‘ World Office

5 Saturday Evening, June 1.
e spicited closc of the New York mar-

compounded’ half-yearly

] convey by showing that wheat, not straw,
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to the geuneral apathy of traders. Some of
the Capadian baunks reporting for the year
ending. May 31 show . cousiderably better
returns thau others. ~ The reports of the |
Imperial and Sovereign Banks were highly
satisfactory, and  temd to: refute the iden
which earller reperts had brought aboat, .
that there was a turn in business activity
B . 8 8. -

‘ Crop reports from Ongario 4nd the North-
west cannot be taken as conclusive of the
Test results. Thrs far in the season ther:
are no well-defined danger spots, but it
might be well to-discount some of the more
glowing accounts from the west. The
World's correspe t at Winnipeg this
week speaks of a heavy growth in wheat
stalk_ but qualifies the idea that this might

s what is wanted. Thruout Ontario there
are complaints of too much rain, without
aj porent Injury thus far. From appear-
ances there is a disposition to believe that
a normal crop return will be available thru-

at the end of last week was exceeding-

Iy | short-lived; so was the buoyancy in
guotitions which was concurrent with the
vity. Semporary spurts such-as this
no explanation; they are brought
t by ne weil

and are made as lenta-
tive movements in a laige speculative way,
Wil a market 'So narrow a ready meads in
afforded of dingnosing the position of out-
side holdings. The accumulation of a nerv-
ous short interest provides .an “excellent
Deisls” for a sharp rally; it is calculated to
juduce a covering movement, and it's very

inels Tedties 4 minimum of opportunity
for scalping operations on the long side.

The rally was ;es;ma.bly brought about
by a discounting of the monthly crop re-
port. The statistics of the wheat crop
were fully equal to predictious, and in the
cade of the spring acreage, larger than the
cstimates. Without later detracting in-
“fluer.ces, tile Wheat crop this year gives
promise of being only a little below the
former record yield. Had the market taken
cdguizauce of this showing, and had there
Dbéen a better distribution of holdings, the
" juaproved prices could surely bave held for
more than two days. In this connection,
however, the wheat crop is by no means the
most important element.. The corn crop is

o
t:lt recognition” of danger to both\these
latter erops, is not uniixery respousibly for
thie desire of holders of stocks to get
futo other hauds,

e

Upon the success of the present agricul-
tura! year depends the ability of the sto-k
ouirket to maintain anything like present’
guctations. If a process of discounting has
to be performed, the banking Interests can
be rvehied upon to endeavor to save them-
srives, put with their muitiplicity of hoid-
bags it will bécomwe a nice question as to
how (bkis is to be brought into effect. Any
recognition by the market of a weakened
cot dition would at once cause distrust any

off purchasers. Under the circum-
starces it therefore becomes incumbeut on
the supporting interests not only to main-
tain prices, but on occaSions to give them
R bioyant tone if only temporarily and at’
wide {ntervals.
a & =

The weekly iron trade statement showed'
that reaction from the recent high level of
prices is still progressing, The decline in
iron prices, which began in April, has now
carvied prices down from $18 to $16.75, the
lowest price reached since last Novewber.
S0 quick a change from the frst quarter
of the year does not indicate a healthy
pitvation in this important industry. Much
less is indeed heard of the good things
premised earlier in the year in all the in-
dustrial departments. Prices of the sharves
of the listed industrial companies have
declined from 10 per cent, to nearly 100 per
cent. from the high levels established some
mouths ago, and it might be asked tf the
former prices represented aunything like the
actual situation what can be inferred now?
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The market was unable to take advan-
take of the practical declaration of peace.
The Equitable matter was constantly in-
tericcted as the bogey, but unless this
reu:pany's affairs were badly entangled in
the market, it is nonsense to point to the
subject as a market factor. The Moroccan
pffair has more recently been imported into
the gossip to attempt to explain away the
actnal position.  The scarcity of wullish
Zossip 18 persistently patent, from the re
petition accorded the prospective increases
in the dividends of DBaltimore aml Reading.
Grantivg that the tncreases are to be made
bave the present prices not more than
ustiied a larger return, and in the case of
Reading, what marvelous change has come
sver the property to bring the price frow
o7 in 1903 to 97 now?
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! Considering that agricultural exports for
May ran $23,000000 ahead of those of a
year ago, the firmness of the sterling ex-
change ‘market is all the more perplexing.
The demand rate is now well across the
487 mark, with an upward tendency, Call
rates at London are low, and it cannot be
that any drain .s attributable to this, Ma-
turing loans offer the only possible explana-
tion. The government will make another
call for deposits on July 1 sterling ex-
phange rates afford plausible grounds for an-
ticipating gold exports and July disburse-
ments are close at hand. It will require
nice finuncing to get ‘thru the next few
weeks without a strain, and to-day’s haak
statement adds to the prospects of diffi-
culties. If a midsummer bull campaign is
to he made, it will at least he on very
slippery ground, but the necessities of the
situation may warrant unusual proceedings.
. s s o

Canadian  securities followed much the
sanie course as New York stocks during the
week. Monday. and Tuesday  the market
was firm and moderately buoyant, but the
activity did not last, and the market quiet-
ol down, with some reactions later In the
week. Recent news developments have been
of a light order, gossip Dbeing subservient

defined changes in the {of this is evident in the case of Toronto
‘ Electric.

"

out the Dominion,

- e o
Recent speculation has not converged
upon any particular issue, but an apparent
desire exists In certain quarters to advarce,
prices where the same is possible, without
disturbing investment holdings. An instaice

Inspired gossip of this stock has
been given out for weeks, This appears
to have had the effect of keeping back
liquidation rather than bringing about pur-
chases, however. As a 7 per cent, dividend-
payer, with its revenue open to reduction
by the possible action of the city and pro-
vincial government. the stock is compara-
tively much too high, General Electric has
recovered from its severe shaking up, and
shows an improved tone. Around pres'nt
quotations the stock should attract fnvest-
ors but it might be expecting too much to

{puace was decldedly disrouraging and could

tutions aroused by the developments in re-
ard te the far eastern situation, and the
suitable Life Assuraneg Society met with
extreme disappointment, the stock market
for the week being as uninteresting as its
inn edinte predecessors, with insigniticant
daily fluctuations and a restricted volume
of transactions. The lack of response by
the foreign financial markets to the pre-
limirary movements in the direction of

only be accounted for by the prevalence
abroad of the same speculative apathy
which has been evident in this market for
scveral woeks past, There is also some
mecification of the more optimistic views
at first entertained regarding the announce-
ment that a scttlement had heen reached in
the Equitable Life affairs, The position of
the policyholders under the new arrange-
ment has been improved to some extent,
but there is a genetal disposition to be-

the interests of policyholders paramount
will fail to place the company on its feet
and restore public ‘confidence, which has
heen -so badly shattered by the recent un-
pleasant disclosures in connection with this
con pany and the business of life insurance
generally. It is believed, however, that the
new control is alive to the situation, and
that a radical change in the management
and methods to be pursued in conductiug
the company's business will be announced
after the report of the state superintea-
dent of insurance is made public. At any
rate it would seem that any further de-
velopment in this direction must pe in the
nature of improvement, and to some extent
will favor the stock markét. The negotia-
ticns towards peace in the far east have
made but slow progress and seem likely to
be prolonged for several months before any
definite conclusion can be reached. When
pesce is finally announced there is litthe
doubt that its immediate effect would be to
stimulate prices of securities all over the
world, but the question cf providing the
funds to pay the indemuity which seems
certain to .be exacted by the victor -vili
need to be reckoned with, In this connec-
tion the large increase during recent years
in the world's available supply of gold will
undoubtedly prove an important factor in
he!ping to adjust the transaction in the
world’'s money merkets, and the predictious
which are beipg made from time to time
that the conclusion of peace is bound to be
followed by international mounetary distur-
bances, do not seem to be entirely war-
rorted by consideration of this phaze of the
situation, Some disappointment has been
teapressed at the extent of the deterioration
llll winter wheat shown in the governweant
report as of June 1, but nevertheless the
promised yield is materially above the
estimates of the two previous years and of
the average for the past ten years. I'ur-

look for any rapid revival in quotations.
L ] > »

The inducements outside the stock ex-
change are now stronger than they have
been for several years. Particularly so is
this the case in real estate. Locally and ‘n
the west there is a growing speculation
that will have to be satisfied before any
let-up is experienced, With this as a conn-
ter-attraction, and the apathetic feeling
now extant regarding stocks, it will be diffi-
cult to work up a speculative wave in list-
ed securities. g‘hp best that the local mar-
ket can be expected to do for some time is
to cater to investors who are more inter-
ested in dividend returns than quick aro-
fits, Under these circumstances expecta-
tions of any well-defined advances are not
likely teo be lnl!ll.ed.. 4

The output for the collieries of the
Crow's Nest Pass Coal Company for the
week ending June 16 was 16,166 tons—Coal
Creek, 8163 tons: Michel, 6214 tons; Car-
bonado, 1789 tons; total output for week,
16,166 tons; daily average, 2694 tons.

New York Bank Statement.

New York, June 17.—The statement of
averages of the clearing housg banks of
this city for the week shows : Loans In-
creased $15.340,000; deposits increased $16 -
452.000; eircunlation increased $T83.900; leral
tenders increased $1.130300;  specie in-
creased $364,700; reserve increased $1.495 -
000; reserve required increased $4.113 000;
surplus decreased $2.618 000; ex-U, 8. depos-
its decreased $2.651,325.

Ritchie & Co.'s Weekly Review.

New York, June 16.—The preminent fea-
ture of the stock market was its dulness,
which grew. more pronounced as the week
advarced. There is no doubt that many
important operatois abandoned the market
for a time, believing that the prevailing
duiness will continue until later in the year
by reason of interference with their busi-
ness by the stock transfer tax. However,
there is a strong disposition to regard the
present lethargy as the forerunuer of a
creeping bull market. There are certainly
good evidences that the tendency is up-
ward and if price movements follow indica-
tions the short interest is likely to be
uncomrfortably situated. The various fac-
tors in the situation are the good crops in
prospect, good business, excellent railroad
earnitgs, the prospect of peace, and the
nominal settlement of the Lquitable, easy
money and gencral prosperity.

Not all of these, however, are unquali-
fiedly bullish. For instance, the immediate
effeet of a conclusion of peace upon security
prices will in all probability stimulate an
advance at first, thus reflecting the natural
exhilaration of everybody that a great
destiuetion of life and property has ceased;
but the after effect of peace is depression in
business in those countries where bhusiness
has bceen stimulated by the previous con-
test,  Furthermore, peace. will undoubtedly
involve an indemnity and Russia, may tie
up the money markets of Europe in pa'\_vlng
that indemnity, Consequently we cannot
look to Europe for aid should a stringency
arise: here.  Bank resecves here are low,
while out-of-town deposits are large, and
big bLusiness and large crops to move would
mean a heavy drain on the local banks. A
natural desire of various institutions to
make themselves strong in cash for reasons
connceled with the Equitable Life develop-
ments is reflected in the time money mar-
ket where the demand for accommodations
to extend over the end of the year is great-
er than it was. These are the bad features
of the situation, but they are more than
counterbalanced by the general prosphrity
that prevails. As a matter of fact, while
neney rates may become firmer in the fall,
there is no danger of a severe stringency,
Finat cial sentiment is conservatively bull-
ish .and the sober judgment of the street
is that the long side of the account will
prove the more profitable in the stock
market, The weather in the west has been
more favorable to the crops since the first
of the mounth and the report of the depart-
ment of agriculture placed the condition
of winter wheat on June 1 855, comparing
with a condition on May 1 of 925 This
is perhaps more of a decline thaa was ex-
pected, but it is practically oTset by the:
excellent condition of the spring wheat,
which is given as 937 on June 1, as com-
pated with 93.4 on June 1 last vear Traf-
fic conditions are all that can be expectsd
at this season of the year. An ofticer of
the Rock island says: The splendid erop
ovtlook all over the west is maintaining a
very fair movement of imiseellaneous busi
ress.  Merchandise toanage is larger than
last year and everything save grain is show-
ing up better than then.”

]
Heand's Weekly Letter.
New York, June 17.--The bullish expec

the riuore the weather since June 1 has been
‘much more favorable for the growing crops
{thau it was at the time the figures were
made up, and taken as a whole the out-
look for the result of the agricultural sea-
1son appears to be entirely satisfactory. The
'lull in the iron and steel business still con-
'tiLues, but it is thought that a resumj.tion
of activity in this trade is certain to come
if the present crop promise is maintained
till the end of the month, when it will be
time to begin preparations for the second
half- year's grequiements. The present
stock market can only be described as a
waiting oune, and it is difficult to foretell
when the deadlock will be broken, dut
with the general business situation in
satisfactory shape and the strong technical
conaitions we think it fairly safe to assume
that the next important movement will be
towards improvement in values,

New York Stocks.
The following table shows values to-day
on the New York Stock Exchange, as com-

pared with those of a week previous :
June 10. June 17,

Sloss

COMMITS GOSPEL OF
ST. LUKE TO MEMORY

Utica—The work of committing to
memory 1151 verses of the Bible and
reciting it without a fault is certainly
no light task, Miss Maria Lloyd, a 13-
ar-old miss living at 96 Steuben-
street, between July 1 of last year and
April 1 of this. year, memonzg;d the
Gospel of St. Luke, which consists of
24 chapters, or 1151 verses. She re-
cited the gospel without a stop at t,_he
meeting of the Calvinistic Methnmst
Sunday School Association, heid at
Moriah Church.

This seems remarkable for any one,
and especially so in a child.. But 1\11.53
Lloyd has a gift or faculty in commit-
ting to memory. One year ago she
recited the Gospel of St. John without
error. and was awarded a prize for her
efforts by the Sunday School Associa-
tion,

Miss Lloyd committed a portion of
the gospel to memory each week, and
on Sunday she recited it in Sunday
school. Now she can recite the two
gospels without interruption. Some
times older persons are found who can
recite whole books of the Bible, but
only after years of study. As a rule,
at the present time, children do not
learn very great portions of the Bible,
but this little miss appears to set them
a new example. She received a prize
of $2 from the associaiton yesterday,
which was offered by Owen L. Jones
of Floyd. Miss Lloyd is the daughter
of Mr. and Mrs. John Lloyd.
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PORT ARTHUR
STRATHCONA HEIGHTS

‘Lots for sale in best residential quarter,

per month.
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[EsTABLISHED 1889 ]

21-23 Colborne-st.

‘Toronto.

SHOULDN'T OVERLOOK OTHERS.

RBritish Statesmen Too Much En-
grossed ‘With U.S. Affairs.

(Canadian Associnted Preas Cable)

London, June 17.—The Outlook says
that though obviously pondering over
the lessons of the battle of Tsushima,
none of Canada's statesmen has yet
spoken out. The creation of a Cana-
dian naval reserve has been postponad-
The toy cruiser Canada is all ihe na-
tional navy this great and prosperous
nation possesses. The Outtook makes
a comparison wherein Canada figures
as the Russia of the New World.

Referring to the official contradic-
tion of the Times’' report that the gar-
risons ot Halifax nd Esquimalt
would be supplied at the cost of the
Canadian militia, The Outlook thinks
hat Canada has changed her mind re-
garding this since the news of the late
naval battle.

The Outlook adds that British states-
men will never see the affairs of the
New World in the true perspective as

entertaining just about this time. The
congress,
besides other like functions, ave taking

\cotton congress, engineers’

place.

No political feeling enters into the

matter, tho it was rumored the reason

was Manchester was a strongly Cob-

denite city.

The Cheir's Handkerchiefs,

The Rev. Archdeacon William R. Jen-
vey, rector of St. Paul's Episcopal
Church, in Hudson-street, Hoboken, re-
cently said at a regular weekly choir
rehearsal, that he had noticed that
some of the singers had used their
h_andkerchiefs at the most inopportune
times, and he suggested that it might
be a good idea for the choirmaster,
Harry Lord Marshall, to instruct the
members that there are moments when
i_he_v shouldn’t blow their noses in pub-
e

“I wish,” he siaid, “that the mem-
bers of this choir woul dbe more care-
ful and remember that the art of using
)tho_hundkerchief is just as impnrtalit
during the singing of an anthem as the
proper way of breathing.” »
‘.\r? singers blew their nosss while
singing in the church on Sunday.

S Dates of Election Trials.

udges MaoLellan,  Street. . Teetzel
'.\l.:‘m-c- have fixed the dates for l“h":w!al!;::::
of the petitions azainst the election of Mr
Keruedy for Port Arthur and Rainy l:i\-.-;;
ahd Mr. Smith for Sault Ste. Marie ’I"lh-
Port ;_\rlhur trias will comumence on s.-{u
11 and the Sault Ste, Marie trial qn ‘\‘.-m:

18, The dates ¢f the other election trials
will be fixed later, James Baivd, Eric Ap.
jmour and James Elliott appearel for ilw
petitioners and  Mr. Mowat for the re-
sperdents

YATES &RITCHIE

STOCK BROKERS,
Hanover Bank Bldg. New York.
Stocks, Bonds, Grain and Cotton
bought and sold for cash or on
moderate margin.

‘Direct private wires to principal exchanges.

TORONTO BRANCH—South-East corner
King and Yonge Sts., over C. P. B. Ticket
office. Telephone Main 3613.
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WITH JUSTICE AND - LIBERALITY..

La Presse is Grateful for the Treat-
ment of Quebee.

Montreagi June 17.—(Spccial)—La
; Presse, in speaking of the coming St
Jean Baptist celcbration, says :

“The French-Canadians ask nothing
more than their rightful place in a coun-
try in which our forefathers were the
The people of all beliefs

2memn;lvmn 2‘&‘" i : 1::;% = I o iyl . e first settlers.
merican Locomotive ...... ong as attention is focused on the Uni- -
Amalgamated Copper ...... 81% o tedgstates to the neglect of Canada, and all races rendered us homage at
Atchison common ......... Bl 81% | Mexico, and South America. The arti- London and North Oxford with such a
e Py i 4w, |cle proceeds to show what great natu- | degree of justice and liberality that it
Rrooklyn Rapid Transit.... 6i% §3% |ral advantages Canada has over the jmposes upon us the duty of forgetting
Raltimore & Ohio .......... 0O 103% | United States. Thig country, moreover, , great deal of the past, and to extend
Chesapeake & Ohio........ 50% .. |gets the pick of the Teutonic emi- our open hand to all of our feiow
Twin City ..........oieien 1% 110 lgrants, while the best emigrants of the countrymen.
},‘;’;"‘d"(,s"“‘t‘l,‘"t'{ ies 0o ﬁ}z ign, |Latin races choose South America. “We have never pretended any super
(-mc:ﬁ ).Jt.' & g.'l‘:aﬁi“:” 175% 173% | There is reason to hope that-in ﬂg-|iority over other races, but we do not
Colorade Fuel & Iron 42y, 411, |gregate “man-power,” as distinguished  accept that inferiority which certain
Erie common ........ . 41% 101; {from merely numerical population. | political filibusterers would seek to imr
do. 1st preferred.. o 9% .. [Canada will exceed the United States;; pose.”
do. 2nd preferred.. - % 68% |put before that time she will be able -
C.RR orninnsoot 149%  199% ito outweigh her rival in the chancei- HIGH-CLASS ATTRACTIONS
Uii 8, S"’.‘;' rommon .ﬂ& '.ng Ilerles of Europe, for she will be in a i
Go:;‘ m‘lmlcl;c"tiﬂdc ety " | position to ally herself with the Latin [¥For Toronto's Big Carmival, Week
Illinois Central .....cccvvee 1601 160% |federation, which is the inevitable an-| of June 26th, Under Auspices of
Louisville & Nashville...... 148 145Y |swer of Mexico and the greater States the Elks.
Missouri Pacific ....ccoveeee 99 93% |of South America to the attempt of
i Rk 193 \i3y |the United States to establish a pro-| The leading exhibition carnival thruout
2:‘*;'"\(;“?-‘(:11;110“ ...... 17Y% 77 |tectorate over them. the country has been the great Mundy
ME &T 1 The significance of the recent rap-|g . 5 ;
N BT - "2 1'—{"‘_’?" i hemgnt of Ganad a:d rM(en_ rp Shows, They have far surpassed anything
Pennsy a Rallros 35 daly 2 a exico bas | .. ave Derica; the 3 -at-
;g::;:ui‘v.“.n.l ......... 8074 794 |so far not been grasped by the British eloe evor Noen In Afmegteal they “rfl M"‘i‘t
Ontario & Western . 0% s press. ing and .reficed, satisfying and clean, e
New York Central .. 110% & spiendcnt  with high-class performances,
ROOK ASIARA s 2coonev-css 1.‘,;22 "',;..r T0O0 BUSY TO ENTERTAIN elevating and edifying, honorably conducted
People's Gas ;.. 0614 a3, VISITING C.M.A. DELEGATES 'and honorably advertised, The exteriors of
:‘::3:25“ l{y(olumou ";-:% 313 all the shcws are true works"olt nlxrt, s}"f:i
: : 40 bk g : gilded, pain
do, preferred ........... St London, June 17.—The fact that the 3.‘1‘5"‘, e;‘,‘,‘.!":}l‘,":"{l dc:t‘:’;g& gy hundrels
Southern Pacific ........... _(_‘»_:'.. g,.ma.dmn manufacturers are not visit- o¢ (ilored incandescent lights. Every de-
“Tennessre Coal & IFOnl..... ol ing Manchester has been the cause of tail will be carefully looked affer and no
Union Pacific .....oceet ‘-‘:4“/: { some diseussion in Canada. expeuse will be spared on making this
Texas Pacific .. 38 The Canadian Associated Press'is in- event elaborate and noteworthy. Among
Wabash '":Mr'lrn '9314 formed the only reason is that the Man- the many leading attractions will be the
Senturs Ve b chester Chamber of Commerce is full of world’s famous Diavolo iu his death-defying

feat of looping-thedoop, Everywhere this
remarkable cxhibition has beén exhibited
it bas created more astonishment than any
,other sensational exhibition. Arthar Hol-
den dives from the lofty distance of 92
feet into a small tank of water 6 feet wide
and 9 feet long, containing 43 feet of
water, IHe turns one complete somersault
iin the descent, making his performance de-
i(‘idwll,\' risky. Chefailo next leaps the firy
{chasm, a feat technically known as leaping-
| the-gap. He ascends the steep incline with
his bicyele by way of a preliminary, riding
down the steep incline at the rate of 1

miles;per hour. The curved ineline at the
bottem shoots him iuto the air and while
he is suspended above terra firma he ad-
justs his wheel so as to strike the rum\':l)f.
clewring 56 feet. There are many remark-
‘able exhibitions with the great Mundy
'Show (2t} in number), outside of the special
fontvres and all are of the highest: excel-
lenece. The Mundy exhibitions will take
{place every afternoon and night of the
week of June 26, with the exception of
: Monday afternoon, when it will require the
entire staff to erect the ]l:l!':lphml:lll;l
order to open at 7 p.m., immediately after

ithv parade.

o
' RLOOD POISON FOLLOWS
OPERATION TO THROAT

I i
Montreal, June 17.—(Special.) — John
Allen Kneeland, the well-known sireet
“her dnd tract distributor, is deafﬁ.
Royal Victoria Hospital. ag€
he was at church.
aken ill. On
tal with
per-

|
| preac
in the
48. Last Sunday
but in the evening was t
Monday he went to the hospi
acute tonsilitis An operation was
formed, but blood poisoning set i.

He was a.brother of prof. A.
Kneeland and . principal Kneeland of
this city.

L

s 1t is the privilege of

party to draw what cons
from election returns, and
patural that Conservativi
to see in the London an
ford vote reasonable as
the cause of provincial )
alive in Ontario. But it
mitted that neither in
North Oxford were the re
aging; they supplied no

the strengti™of the La
ment is breaking .down

~ vince, nor do they indic
party is very much wea
introduction of the auton
it was before. The reason
of affairs may very pro
a subject for analysis a
It is better to meet the si
and enquire into its ca
twist election returns int
grotesque meanings. It
of politics that led the

ment on to the terriflc ¢
met last January—the te
friend® and counselors to
to actual conditions. T
tive party at the present
not do better than reas
causes for the very unsa
sponse to the appeal in 1
vincial rights and nation

Whatever else the resu
by-elections may be, th
speedy passage of the a
The opposition at Ottawa
decided to cease the str
ance which marked thei
ward the bill before the
to let the west have t
_which it has shown no g
resent. To what extent
be an issue in the next
tions depends altogether
London and North Oxfo
porarily taken the isSue
Dominion parliament, and
be seen if' the west will
that field of controversy.
is not at all bright for
ment, There are so man)y
which danger may arise
toba government, for inst
nut- the Sifton-Greenws
of the Manitoba school
by establishing a purely
tem in that province th
torial shadow of remed
across the path of the L
ment, Or again, the pr
latures of Alberta and
may establish their schc
defiance of the educatic
the autonomy bill, which
of course send the ques
‘Ottawa in a very much
rassing form than it o
sented itself. A great de
. the leadership of the re
latures. If Mr. Haultai
trol of either of them, ar
under ordinary circums
fall naturally to him, hi
.out doubt ignore the m
Dominion parliament.
government has done its
this danger. It has so di
stituencies in the two ne
to multiply the possibiliti
tion of Liberal legislatur
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