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YORK, May 22.—~Last week's
demonnntlon in securitics of the
p class was resumed
and all-around activity todsy.
m;w‘y division botn{ 1&
f buyipg movem lch m-
ding to a new ecord and
d other potential iuuu to highest
er & year. Specialties were
restraint in consequence ot
Wlll but the few recessions in
; or were nominal as compared
mcm gains elsewhere,
m did not hﬁ‘ 't,l.aa uht.llop untfl
lg.uhfa‘ton to the effect tlut
.gnuu'court had rendered a deci-
vorable

a fresh de

- on a total output of 200,000 shares,
one-quarter of the day’'s busi~

.ulry for Harrimans, St, Paul
l‘lﬂl was scarcely less
U Pacific making a maxi-
of 2% at 142%, its -best price
tock wu reduced to the 8 per
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G rising 3%,
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lys-Overland showed an extreme gain
n.thzu. Total sales amounted to

| res.

tive issues were in demand in

nd market, which reflected the

stocks. Total sales  (par
,210000

d .ml STOCKS DOWN

ON SELLING PRESSURE

General Declines Registered on
the Toronto Stock Exchange in
Monday’s Trading.

e Toronto stock market met a
dul ol profit-takin, Kemrduy, and from
openl pﬂce', whi were strong and

acloduc quotations of Batur-
nn'ed until the close.
nied by a holiday,
rul muket lpeculution,
mr seems to be no exception,
active stocks felt the pressure,
o recessions were orderly, indicat-
responsible purchasing power on
decline. Despite the general market
, two issueg made new high mark
erday—Canada Bread, which sold at
‘3%, and Cement, which touched 68%.
Brud Company are doing a record
in Toronto, h'ml%e: and Mont-
real, and the buyers of the shares are
tldont of a substantial advance in the
%& The steel shares were active, but
lllgowhether normal or for effect,
tia down 2% points and Do-
ion Steel back 1% points. Maple
t fell off quite rapidly to 92%, a de-
cline of five F oints from last week‘l high
price. Brazillan and others were less
ive, and also registered declines. The
erally easier undertone had its effect
u sentiment, and it will take the market
few. days to recover its position again.
the unlisted section, the mines were
:etlvo and stronger than the listed is-
.. .

ood

N. 8. Steel Company

Starts Shipbuilding Plant

building on a large scale
in Nova B8cotia by the
8cotlv. Steel Company, which is
operations at New Glasgow

near the plant of the Eastern Car Co.

. Bleamers are to be built for the steel

company itself at first, in order to sup-

‘ply the nmeed for additional ocean ton-

fuge. 1t is probable that shipbuilding

in time will prove an extensive part of
company’s nctlvmcs. 5

'Dommon Rand Company

Picks Up a Strong Vein

The Dominion Rand Company announce
that a new vein from one to four feet
wide and five hundred feet long has been
gpened up on the north property of the
eompany in Deloro Township. A big
dyke carrying good values has also heen
eéncountered, coming in from the east.

WINNIPEG ELECTRIC STOCK DULL,

The Montreal Stock Exchange has re-
duced the minimum level on Winnipeg
Blectric Ry. from 180 to 110, but this
has not brought any dealing in the stock.
It will be remembered that the direc-
tors did not declare the dividend re-
cently, holding off consideration until the
end of the half year. It was stated then
that the dividend had been earned, but
in view of ‘conditions It was deemed ad-
visable to await developments. On the
street the shares have been gquoted
108 to 105 of late, with no sales.

WINNIPEG GRAIN MARKET.,

WXV\'IPF‘G May 22,—May wheat clos-
o 2%c, July and September 27%c lower
on the local market tcday. The bears
#queezed and pounded with great effect.
Oats dropped %c for May, ¥%c for July
and %c¢ for October, Ba:leg was un-

changed, while flax slumped V(- to-6%c
The market saw some more muidutlon
and in the middle of the day the selling

Was particularly aggressive,

In coarse grains o:its were off a little,
efly in sympathy with wheat,
Open. High. Low.

. 116% 116%
/ 115%g
1131,

47%

Close,

114% 116%
114% 115
127 112y

1% 4%
1591

MONEY RATES.

Glazebrook & Cronyn, exchange and

nd brokers, report exchange rates as
llows :

Sellers,

% pm,

par,

o Wy 4.71%

Cable tr,,.. 4. % 4.77

Counter,

a7
—Rates in New Yé't‘k -
Bterling, demand, 4.76.

L of England .ratc, U per cent.

with greater’

pent. is the biggest

Break in Price of Sﬂver Gave
Shorts Opportunity to De-,
press Cobalts,

Active trading was again a feature of
the proceedings at the Standard Stock
Exchange yesterday. ' Transactions com=
pared very favorably J\ previous days,
totaling 272,040 shares,"™ As has boen the
case recently, the Porcupine stocks were

siderable interest taken in the Cobalts
also, owing to a break in the price of
silver of over four cents per ounce. This

break in the white metal
for a long time,
m?h‘; °’§ m.md the bears took full
silver stoc
levels. er| l:l.nd

amount of the
decline in sflver, howeve: s
e ey L8 T, the market

e strength, and
turn in the white metal
cause the shorte to will undoubtod?y
good recovery
“The p
oreu;
hand, exhibi
tho silver

Juplur,
reached

own to lower

should be the natural out-

ne stocks, on the other
none of m. weakness of
stocks. New high levels were
- “Hcgl:.yn lndb\'lpondmwhﬂe
» ve (4
S ry close to the top

“cxntm conunned to hold the centre
of the s opening up at 172, five
points nbovc Saturday’s clese. The d
mand for it was strong, and a sharp
vance to 177 was made.
vaused a temporary reaction to
it made ground again and c
Bullish reports contimie to come in on
nclntr.r:., uull“ bro.kzu;l whoth‘ ngaln close

or 8 the
ond of the mon! u;:vg. It has Mru!nlyzzd a
movement,
mma ubout a month ago around 95,
Yesterday's close shows a net gain of 80
points, or about 85 per cent.

Jupiter opened at 33, and after several
fluctuations ended with a gain of one
thnt. at 34, Buying of Vipond from un-

sources caused a strong up turn
in the stock, to 64 on the close, a gain
for the day of eight points. Vimd Has
not had such a movement for some time,
and it would indicate that something of
importance had not been made public
yet. At any rate, there was nothing on
the street to account for the rise.

Dome Extension held betwegn 36% and

all dn.y, closing at the former figure,
s said that the selling of this stock,
w hich has been coming largely from one
source, was discontinued yesterday, Dom
Extension is selling out of line with the
rest of the gold stocks, having remained
stationary in price while the others were
advancing. ‘here is some expegtation
in certain quarters for a readjustment.
Dome Lake was fairly active, but lost a
int, selling from 80 to 29, Big oos

eld at $28.00, and Holllnler was In g
demand. at $30.00.

West Dome Consolidated was heavily
traded in again. It sold off from 36% to
34, bu# closed stronger®at 34%  Profit~
taking was responsible for the easier ten-
dency iIn the stock.

The drop in silver gave the shorts a
opportunity in the Cobalts for which thoy
have waited a long time. Adanac sold
from 67% down to 62 A considerable
block~of Beaver was pmcd on the mar~
két, which, along with the break in silver,
caused a reaction from 46 to 39, The close
was up a little, at 40. Timiskaming broke
to 68, but recovered partially to 69
the close. Trethewey lost three ponu.
closing at 25. Peterson Lake suffered
only a slight reaction, lellh\: down to

29%. Chambers-Ferland held steady at
27%, and Ophir advanced from 9 to 0%,

As the result of a careful inquiry into
the freight Folng into Kirkland Lake
and tho possibilities of the development
of traffic into that section, it I8 more
than likely that the T. & N. O. Raflway
will undertake to build a branch into
Kirkland Lake this year, says The
Northerpz Miner. It has been pointed out
that the government will have to spend
quite a few thousand dollars in improving
the wagon road for heavy freight. This
will not be necessary if they build a
spur. When a camp developed a fair
tonnage and prospects, the N. 0.
has usually been ready to incur the ex-
pense of a spur line,

From 70 to 76 feet a month s the
average rate of sinking on the Beaver,
and it is now thought scarccly likely
that the lower contact will. be reached
in the deep shaft before the¢ end of July
or August. The foot of the shaft is now
nearing the 1600 foot level on the Beaver
and on the Timiskaming it will be con-
siderably later than that. The Timiskam-
ing shaft is now down only about 1100
feet. Even after the contact is reached
it will rec}uire a considerable amount of
cross-cutting and drifting before any de-
finite results can be obtained.

In the first three months of 1916 the
Timiskaming shipped 188 tons of ore,
high grade and concentrates. Allowing
the same ratio of silver contents as were
shown last year in the same time, the
productior  would amount to 369,000
ounces, indicating profits of about $150,-
000 for the quarter., On the basis of
77¢ for silver, and 16c pér ounce costs,
this would indicate earnings at the rate
of 3bc per ghare per arnum,

According 1o the o{ﬂcial statement,
the output of gold at the mines of the
Rand in April was 764,672 fine ounces,
valued at £3,205,643, Last month the
outturn was 96,689 fine ounces, valued
at £3,394,121, and in April last year the
output was 744,000 fine ounces, valued
at £38,160,051,

Arrangements are bein
reopening of the Ophir of Cobalt. When
work was ducontlnued last fall the in-
cline shaft been Fut down about 2§0
feet, Diamond drilling will be done
down to thé 600 ft, level, as it is thought
that the upper diabase sill will be reach-
ed around that level. It will be remem-
bered that it was around tho 600 ft, level
that the Beaver and Timiskaming got all
their good values. Severaul veins con-
taining nicolite and cobalt havs been
picked up, but contuining no silver,

WORLD'S C!R!AL OUTLOOK,

Prospect of Good 'm;opo Is Regarded as
alr,

made for the

OTTAWA, May 22.—A cablegram re-
ceived today from the International In-
stitute of Agriculture gives the following
official reports :

The area sown to wheat in Italy is 11,
762,000 acres, compared with 12,602,000
acres in 1916; oats, 1,285,000, (nu
1 208.000

roduction of wheat in India is
316 962 00 bushels, against 888,876,000
last year,

The condition of winter cereals is sat-
isfactory in France, Italy and the Neth-
erlands, and very good in nis,

Expressed as a perdentage of the aver-
age condition of the previous ten
the condition of wheat in Scotland is 100,
Ireland 85, Sweden 112, Switzerland 101.
Rye—Sweden 98, Switzerland 102. Barley
—Ireland -90; Switzerland 101. Oats—
Ireland 95, fwitzerland 101,

the heaviest traders, but there was con- | Ba

depressing influence to c
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Erickson Pcﬂ:!u & Co,, 14 West King
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NEW YORK COTTON.
J. P. Bickell & Co., 802-7 Standard

Bank Building, report ‘New York Cotton
Exchange m‘:gtua tions as follows:

Prev.,
. Low. Close, Close,
13,20 14.30

1.8 ...
94 12,06
18.16

Oven, H

18.25

13.26
.39

. 13,02

. 18.10

13.17

18.08 v 13.10

18.15 . 13.

13.22 13.%4 1:1 13.31 .....

LONDON METAL MARKET.
LONDON, May 33,
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Board of Trade Official
Market Quotations

Manitoba n\{,vﬁnc (Track, Bay Ports).

northern, 1143{
Manitoba Outs (Trac
0. 2CW,, b1 c.

No, 8 C.

Extra No. 1 {ud. B50%ec.,

No. 1 1 ?

Amomln Cecrp (Track, Toronto).

é’. adlan Corn (Nominal),.
Feed, 73¢ to T74e, nal,
Ontario Oats (Ammon to Freights Out.

side).
No. 3 white, 48¢c to )4
Ontario Wheat (Amvdmo to Freights

)
No. 1 commerc 08 to $1.04,
No. 2 commerc 1.01 to $1.02,
3 commrcm'. to.
F‘nd wheat, J2¢c c, nominal,
Peas (According f.o Fudom: Qutside).
R o 1% mias s 0150
ecordin, 5
Bar! (Ac{:erdlng 10 Fn 1§hu utside),
Ma ting paricy, 66c 67¢
Feed barley, 63c to 6 c.
Buchwh.eat (Accordlng to

Nominal, 70¢ to 7
Rye (According to !'rolghu Outside).
No. 1 commercial, 92¢ to 93¢,

Manitcba Flour (Toronto).

First patents, In jute bugs, “.10
Second patents, in jute vags, “.
fitreng Lakers', in jute baf

Orntario Flour (Prompt h‘rmnntl.

Winter, accor e, $4.40 to
$4.50, In bags, tmck. 'roron : $4.45 to
$4.55, bulk, seaboard,
Milifeed (Car L:u‘ Eellvcnd, Montreal

)

Bay Ports).

Freights Out.

Bran, per ten, m
%hg:’tl. per ton‘. :." s 0 437
1'ddlings, per ton, §2
Good ’eed lour, per bag, #. 70 to $1.75.
Hay (Track, Torontd).
best grade, per ton, $20 to tzz
I\o 2 low grade, per ton, $17 to §
; Piraw (Trac‘l;, Ta::mo).
Cur lots, per ton,
Fall wheat—Cereal, $1.04 per bushel.
Milling—99¢ to $1.01 per bushel.
(Goose wheat—98c per bushel
Barley—I"eed, 65c to 66c per bushel
Oats—52¢c to B3c per bushel,
Buckwheat—65¢ per bushel,
Rvel-—Accordlns to rample, 88c per
ous;
flay—Timothy, No. 1, $21 to $24 per
ton; mixed and clover, $14 to §1§5 per

o8 $14 per ton; loose,

Straw—Bundled,

5%4’nomlml, $8.50.

CHICAGO GRAIN.

J. P. Bickell & Co,. Standard Bank
Building, report the {ol\owlng prices on
the Chicago Board of Trade:

Prev
ODen, High. Low Clore CIou.
Whe —
111 107 107% 111%
1“% 12% 108 108% 112
... 113% 112% 109%  109% 112%
72 7
id i

1%
69% 2%
44%

72
71
69%
43%
40%
38%
24.00
28.17
22.86

4%
3%
2%

442
41
39

24.00
23.45
23.25

12.82
12.90
13.00 1

12.75
o 12.85

©1'12.87 12.90 12.77
CHICAGO CAR LOTS,

Rcu. Cont. Est. . Last yr.
6% 92
9 33 79
S ki s i B0 21 246

PRIMARY MOVEMENT.
Yester. Last wk.

. 1,869,000 1,394,000
627 000

. /000 /

..o 785,000 955,000
shmnm . 587,000 574,000

Receipts ... 1,378,000 1,447,000
Shipments . 880,000 864,000

LIVIRPOOL MARKET,

.LIVERPOOL, m ”»—-C!MT—
Wheat, t steady; No, 1 Manitoba, 12s
R S red westoen Wibor, 11s §45. WO,

:" No.m m’i“c"’iu za. s
M ’ '
sosier: Ameriean: ?°
to £5 lu.

ﬂou m H.m
(Plclﬂc coast), £4 1!‘
MONTREAL GRAIN AND PRODUCE.
MONTREAL, May 23.-—There was
pome dement from forcign buyers for
Manitoba sprinz wheoat today, l”l on the

Last yr.
2,909,000
510,000

594,000
364,000

519,000
920,000

Wheat—
Rmtpu“. '

Wheat Loses Ground at Chi-.

Our Statistical Depar
you with the

Country on/r st.

ROBERT E.

108 BAY .‘l’ﬂlﬁ‘l’

Mr., Homer L, Gibson,
ten years in

sn intimate mmm ..'J:x

to every investor in mining

TIMMINS (Porcupine).

Correspondence hwued,

WM. A. LEE & SOA| At

: ESTATE INSURANCE AND P).
— CiAL BROKERS,

MONEY TO LOAN

CEWERAL AGENTS

Wesiern Fire and Marine, Royal Fire,
Atlas Fire, New Yorx Unaerwriters
(Fire), lpmu(xeld Fire, German-Ameri-
can Hire, Natlonal Provincial Miate U‘P
ompuny, General Accident and Liability
0., Ocean Accident ana Plate Glass Co.,
loyd’s Piate Olass Insurance Company,
London and Lancashire Guarantee & Acoi-
dent Co,, und Tiability Insurance eifecied
Vhones Main 492 and Park o675, b4

e

Established 1889,

J.P. LANGLEY & CO.

McKINNON BUILDING, TORONTO,

Auditors, Accountants
and Trustees

, P. Langley, F.C.A.
"~ .. L) il A

THE GENERAL ACCIDENT ASSUR-.

ANCE COMPANY OF CANADA,

Notice is hereby given that a license

bas been jssued by the Honorable the
Minister of Finarce to the ui%fmny,
avthorizing it to transact in the
business of steam-bofler insurance.

ated at Toronto tho first day of May,
1916,

THE GENERAL ACCIDENT AS!UR-

ANCE COMPANY OF CANADA,

its Solicitors, Macdonald & luciu-
tosh, 2222

J. L. Mitchell & Co.
STOCK BROKERS

Established 1895,
56 King St. West, Toronto

Thone Adelalde 034 - 3461f

lm lllll& COMPANY

(l‘.lﬁbr Iunurd M, Bsxchange,

Mining ume lum and Sold
SPECIALISTS IN 4
COBALT AND PMPII!

will furnish
u news rrm the North

This is a pnlml mine, Recent developmnic
forecast a steady upward movement in the stock.

‘Buy Now—Cash or Margin

(Member Standard Stock Exchange.)

THE MINING MARKET

‘Must be based upon

Acourate ud Intelligent Memﬂm

charge of our
- in Northern On
eanditions that cannot £afl to be of

THE BENEFIT OF THIS LONG EXPERIENCE

uummwmm

HOMER L. GIBSON & COMPANY

Members Standard Stock Bxchange.

E.R.C. CLARKSON & SONS

TRUSTEES, RECEIVERS
AND LIQUIDATORS

Eastablished 1864,

Clarkson,Gordon & Dilworth

cmmr‘e Accountants.
TORONTO.

6.0. MERSON & Cb.

Chartered Accountants,
16 KING 6T, WEST.
Phone Vain 7016,

st nd h' Cheese q
m‘l:u dmnd from the cable,

: mnbm Toronto Stock Exchange

Speclallats Unlisted Issues
AND ALL"

MINING SHARES

DIRECT PRIVATE WIRE MONTREAL AND NEW YORK

4 COLBORNE s*.,

Invited,

TORONTO

od7tt

|

KEMERER

TORONTO,

Oflice, has spen
has thus m?ix;:'d

Ontario, end

Telephone M, 5477,

A. B. HOLDEN & ( CO.

(Members Standard Btock Exchange),

i
COBALT AND PORCUPINE lSSUES 'i
!

Listed and Unlisted Securities,

210 McKINNON BUILMN& MELINDA STREET

!ll M l.

ABSOLUTELY FREI

ps of the Porcupine and Cobalt
Mn mm ed 1in eolm,lu now about
ready for distribution to all who are in- °
terested. These will prove invaluable
those &11 fous to obtain success in -the
ing market. &
THE ISSUE IS LIMITED }
FILE YOUR APPLICATION AT ONCE:

A POSTCABD WILL BRING IT,

HAMILTON B, WILLS

(Member Stan@ard Stock Exchange)

Prone Main 3272, ROYAL BANK BLDG.
Private wires connecting all murkcu.d :
edt.

St
| advise purchase
of Temiskaming.

WRITE FOR PARTICULARS,

1. T. EASTWOOD

(Member Standard Stock Exchange).
24 King Street West, Toronto,
Phone Main 34456-0, Nllhb—m ﬂﬂ

¥=====

Pt

-
¥

WE SPECIALIZE IN

Cobalt and Poroupine Stocks

Write for booklet :Mnunlornuuon on
dividend paying min high and low
sales for 1915.

A. E, BRYANT & CO.

Memb of Standard Stock ha
” ."Naw York Curb Market. e,

CANADIAN PACIFIC BUILDING
: TORONTO edtf

Porcupine Cobalt Stecks
The Unlisted Securities

BO‘UGH’I' AND SOLD

FLEMING & MARVIN

nurd Stock Exchnnn)
od‘l

J,P. CANNON & CO.

Jm s g B,
Stscks and B, Iy 8

5 KING mm WEST, TURONTO.
Adelnide 3343-3342. edl

BUY DOME EX. NOW

ad .
MM is ":‘o for & Mn”" : “t.l:.o
COBALT "OOII.

LOVIS J. WEST & CO.

(Members Standard Stock Exchange).
CONFEDERATION I1IFE. BLDG.,
TORONTO,
edst

W_’

MINING CLAIMS.

D LAKE
Ontario FOR
uu information

o-,

un (2 &

Nort
n“ ll parts 0&‘

A. S.FU LLER

STOCK & MINING

South Pm 340ce

t




