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SEONMEE BUE PUSSES 
SENATE Bï 24 TB B

Can. Gen. Bien 
do. preferred 

Bell Telephone
do. preferred.........................................................

Can. Prairie Lande..........  230 ... 220
C. P. R................................1814 ltttt 181 1794
C. N. W. Land ............ 105 ... 106 ...
Consumers’ Gas ................. 206
City Dairy com... 

do. preferred ..
Crow’s Nest ..........
Detroit United ..
Dom. Coal com...
Doth. Steel com..

do. preferred .......... 118 ...
Elec. Dev. pref...................... 56
Dom. Telegraph 
Duluth common

do. preferred.............................................
Ham. Steamboat Co. ... 117
International Coal ... 76 '•$8 76 68
Illinois pref..................
Lake of Woods.....
Laurentlfle common..........  1164 ..

do. preferred....................... 1184 ..
79% 794 804 79
7« 73 74 7*4
.. 74% 76% T4%

Imperial Bank
OF CANADA

HEAD OFFICE, TORONTO.

Capital Authorised - $10,000,000 
Capital Paid-up - - 6,000,000

................................... 6,000,000

THE CANADIAN BA 
OF COMMERCE i

i«4 i*47 i« iif

T
... 209

824 82 38 32
. 94 93 94 93
. 100 ... 100 ...

..." .*.*; "os 674
. 84% 84% 36 34%

116% ...

row
Reserve, $6,000,000Capital, $10,000,000

Branches in the Cobalt Silver District at

ELK LAKE . 
GOWGANDA

Senator Longhead’s Amendment to 
Strike Out Expropriation Clause 

Defeated

• Dividend Notice ,• Canadien

HiginbNotice la hereby given that a Dividend of 
two and one-half per cent, for the quarter end
ing 31et of May (being at the rate of ten per 
cent, per annum) on the capital stock of the 
Bank, has this day been declared, and that the 
same will be payable at the Bank and its 
Breaches on and after 1st of June next.

The Transfer Books will be closed from 
22nd to 31st May, both Inclusive.

By Order of the Board.
J. TURNBULL, General Manager.

Hamilton, 13th April, 190).

Rest COBALT 
LATCHFORD

BRANCHES IN THE CITY OF TORONTO
M.I. once «-!-:» »*• W’> F^fcnr'.T.i-ant St.)

M.°r0kct"a«-i4* ki»« st. KSTJ^cSnSr

A SAVINGS BANK DEPARTMENT AT EVERY BRANCH

66
108 102 Drafts, Meaey Orders and Letters of 

Credit Issued Available la Aay Part 
of the World.

y
16 16

OTTAWA, May 15.—(Special.)—The 
Dominion Senate this afternoon passed

Ü7

GGIVENSPECIAL ATTENTION 
TO COLLECTIONS. T. 96 96% ... 964 

. 1104 110 111 1104: Ü
the Michigan Power Company 
Senator Lougheed's amendment to. 
strike out the expropriation clause be
ing defeated by 24 to 8 as follows: ^ 
Yeas: Senators MacLaren, Lougheed, 
Wood, Baker, Sir Mackenzie Bowell, 
Deboucherville, Perley, Bolduc 8.

Nays: Sir Richard Cartwright, Sena
tors Cox, Power, Scott, G. W. Ro^- 
Young, Watson, Campbell, Jaftry, 
Thompson, McHugh, Talbot, Bostocl:, 
Yeo, Fiset, McSweeney, Godbout, Bei- 
court, Deveber. Douglas, Chevrier, Da- 

(Halifax), Ratz—24.

SAVINGS DEPARTMENT
Mackay common 

do. preferred .
Mexican L. & P.

do. preferred ..
Montreal Power
Mexican Tramway..................

-Navigation-

Interest allowed on deposits at all 
Branches of the Bank throughout the 
DOMINION OF CANADA 185tl

Liverpool 
lower, and 
terday.

Chicago Î 
July 3-8c 1 
oats 3-4c t 

Winnipeg 
64 -this day 

Chicago 
1. Corn 97 
contract 33. 

Northwes 
. last year. 

Primaries
166,000 bust 
year recelp 
645,000.

Corn rec 
shipments "

, 402,000 bus! 
Oats rec 

ir,ents"564,0 
bushels.

4
M. 8. M............................ . 1364 136 1364 186

91 914 « 914
North American ........ 824 824 82% 824
Northern Pacific .... 146% 146% 1454 1464
N. Y. Central .
Ontario West 
P. O. ..........
Pennsylvania .
P. R. 8................
Rock Island ..

do. preferred 
Readl
R. B.

do. preferred 
Railway Springs 
Southern Pacific
S. F. 8....................
Sugar .....................
Tennessee Copper ... 43
Texas .......................
Twin City ............
U. 8. Steel ............

do. preferred .. 
do. bonds ......

Union Pacific ...
Wabash ..................

do. preferred ..
Westinghouse ...,
Wisconsin Cent, 

do. preferred ..
Total sales, 199.000 shares.

NorfolkNiagara Nav ................ 186 ... 185 ...
Northern Nav,............ 114 113 1134 113

68 61 82 614

TORONTO STOCK KXCHJ H(To RentI
N. 8. Steel ................

do. preferred .... 
Ogilvie Flour com.

do. preferred ... 
Penman common .
Rio Janeiro ............
Porto Rico Ry........
R. A O. Nav............

... 1814 1314 181 131

... 49% 49% 49% 494

... 116% 116% 1164 116% 

... 1344 134% 1844 134% 

... 41% 41% 414 ,414

... 33 83% 32% 32%

... 71 71 704 71

... 167% 158 157 4 1574
... 26% 26% - 264 264
... 864 86% 864 86%

DYMENT.CASSEL:i* m ::: m

M4 *53 "6Î4

"604 60 
84 834

vis, William Rose
Gave Expropriation Powers.

In the afternoon the bill was rèpor.- 
commlttee and third reading

WALL STREET IS UNCERTAIN 
CAUTION SHOULD BE SHOWN

Small office. Confederation Life 
For full particulars 

A. M. CAMPBELL.
Members Toronto Stock ExiChambers, 

apply to
Tel. M. 2351. 12 Richmond St.^E.

... 100 99

... 504 60 

... 84 83
Rogers common ................ 116% 118 1164

do. preferred 
Sao Paulo Tram 
Shredded Wheat com ...

do. preferred ...»
St. L. & C. Nav...
Tor. Elec. Light ........128
Toronto Railway .... 124 123 124 123
Twin City ...................... 106 1064 1106 1064
Tri-City prêt ....................... ..............................
Winnipeg Ry................... 1784 1774 1784 177

—Mines—
.3.01 8.00 ... 3.014
.'7.26 7.24 7.27 7.20

10.80 10l60 
140 135

;
ed from
was moved. . .

Senator Lougheed said he had no 
amendment to offer. This he said was 
practically' arm expropriation bill ana 
was something' novel In tlftt respcet. 
In faat this was a bill pradtlcally em
powering a company tp expropriate 
valuable property and give the other 
Incidental powers of a corporate body 
for the purpose of carrying Into effect 
the principle of public confiscation. Ine 
main objection to the bill was to be 
found In the protest of the premier i 
Ontario against sanctioning the Inva
sion of the province’s power develop
ment policy.

The commission on conservation of 
natural resources had strongly declar
ed against private monopoly of water
power* being permitted. In the face of 
these things the Canadian Government 
was making Itself a party to giving n 
corporation the right to enter the pub
lic doman of Ontario, to expropriate 
public and private property, and to 
break down the power policy of the On
tario Government.

In olden days public opinion revolted 
against letters of marquet being Issued 
by governments of Europe to prtvatters 
to go upon the high seas. Could any
one show that by this bill parliament 
was not issuing a letter or marquett to 
promoters to seize public and private 
property In Ontario? Senator Lougheed 
moved that the expropriation clause of 
the bill be struck cut.

For Provincial Righto.
Sir Mackenzie Bowell supported he 

amendment.. He declared that the pow
ers sought by this company Interfered 
with the rights of the provinces. The 
senate had declared by resolution for 
provincial right. Sir Mackenzie said 
that last year both Libera!* and Con
servatives in the Ontario House had 
passed a resolution condemning the 
proposal of parliament to give powers 
to a private company which would In
vade provincial rights. There had 
grown a strong sentiment in Ontario 
against giving such companies power. 
While Ontario was locally Conserva
tive, it had protested against this bill 
no more strongly than had Liberal 
Quebec. Sir Mackenzie could see no 
more reason for giving this company 
power to expropriate on the Pigeon 
than on the Nipigon River. The prov
ince had rights on both under the vva- 
ter.

Bank of Nova Scotia Bull
a* MELINDA STREET, 

TORONTO.
% ::::::106 106

164 162 153% 163I 29 29
Those Who Still Advocate Higher Prices Use the Old Cry of

Cheap Money.

.... 122 122 121% 122 

.... 464 464 46 46

.... 133% 133% 133 133
43 43 43

. 84% «% 84% 34%

i ‘664 *66% *544 *64%
. 118% 118% 118% 118%
. 104% 104% 104% 104% 

I. 188% 189 188% 188%*
. 19% 19% 19% 19%

50% 504 604
83% 83% 83%

96 96
118 ... 117 ... Orders executed on Toronto, ] 

treat New York and London, 
Exchanges.7T12-8

The present support of the market con
sists of a big supply of optimism and 
money combined and the Immediate 
tendency of prices it must be conceded 
is still upwards. Nevertheless present 
conditions favor dnslde selling, and 
there are tne best reasons for believ
ing that rich holders have commenced 
to gradually lessen their commitments, 
and will continue to do so; so whlls 
stocks are surely passing Into the hands 
of traders who keep the market active 
and give It an appearance of general 
strength, my advice now tto new buyers 
be cautious,quick ln-and-out transac 
fions are for the present the safest and 
best now to make. There also Is the pos
sibility, too. If not probability, that 
Europe will be a seller of our high 
priced railroad stocks on any further 
advance. The shrewd Investor, and 
the speculator in particular, will ne 
obliged to use much discrimination in 
buying at these prices.—Henry Clews.

On Wall Street.
Miller & Co. wired Wallace & East- 

wood as follows: The crop situation Is 
satisfactory. The question for each 
now to determine for himself is as to 
whether the rise in the stock market 
has discounted the future. Our view is 
that the market remains a bull spec
ulation, but as the level of prices is 
kept very high, we caution against 
large commitments and hope to see 
such as are made, confined absolutely 
to stocks that always enjoy a quick 
market.

Charles Head to R. R. Bongard : The 
situation remains satisfactory as 1o 
stability and it is our belief that the 
market will work higher next week and 
should there be an attempt made Mon
day to depress prices, we believe it will 
prove an opportune moment to acquite 
stocks.

J. R. Helntz & Co. wired R. B. Hol
den: The market In some respects 
shows rather a weak undertone, and 
while we do nbt look for much activity 
for the present, we would not hesitate 
to pick up good stocks on any dip dur
ing the early trading on Monday. The 
buying among the good railroad stocite 
continues very good and will result In 
better prices in the not distant future.

(!. S. Duties In Petroleum.
WASHINGTON, May 16.—The senate 

committee on finance has decided to take 
no action on the question of crude petro
leum, which was placed on the free list 
In the house bill, and which was reported 
to the senate In that form. The house In
cluded the products of petroleum In the 
same class and the senate committee will 
recommend that the words "and the pro
ducts" be stricken out. The effect of 
this, If the amendment Is adopted, would 
be to make such products of petroleum 
dutiable as are now dutiable under the 
Dlngley law, the house and senate having 
specifically fixed such rates on certain 
products of petreleum, In each Instance 
naming the article.

New York Clearing House
NEW YORK, May 16.—The state

ment of clearing house banks for the 
week shows that the banks hold $14,- 
617,925 more than the requirements of 
the 25 per cent, reserve rule. This la 
an Increase of $6,990,476 In the propor
tionate cash reserve, as compared with 
last week.

Tile statement follows: Loans de
creased $5,805,400; deposits Increased 
$1.030,900; circulation decreased $67,- 
700; legal tenders Increased $1,229,100; 
specie Increased $6,019.100; reserve In
creased $7.248,200; reserve required in
creased $257,726; United States deposits 
Increased $7,006,675; surplus Increased 
$6.990,475.

The percentage of actual reserve ,of 
the clearing house banks to-day was 
26.53.

The statement of banks and trust 
companies of Greater New York not 
reporting to the clearing house shows 
that these Institutions have aggregate 
deposits of $1,276,678,200; total cash on 
hand $145,349,800, and loans amounting 
to $1,123,971,000.

World Office,
Saturday Evening, May 15.

Advancing prices In New York stocks 
are naturally requiring greater effort 
to produce aa the quotations rise. Tn:s 
statement Is verified daily In such la- 

selected for bullish opera-

Slatpr
__ J Preferred
CUMULATIVE

SHARES

Telephone Main 6311i

ST. ICrown Reserve
La Rose ............
Nipleelng Mines 
Trethewey .... 
North Star

WARREN, GZOWSK1 &
Member, of tb, Toronto Steel Ezi

COBALT SfOCKS 
Bank Bldg., To 

Phone M. 7801. 25 Broad St.
York. Phone 5939 Broad.

Receipts i 
Saturday, : 
loads of ml 
Ing, with a 
and eggs, a 
try.

.10.60 
... 140 135 *.*.: a

tlon, and at the same time It Is worthy 
of note that dips In the market are 
becoming more frequent and more easy 
of accomplishment. Business on Wall- 
street during the past week has been 
on a good-sized scale, with public deal
ing of a larger character than at any 
previous time this year. Many ■«enti
ties' are undoubtedly being distributed 
—the activity and small fluctuations 
being Indicative of this.

• * *Ai far as matters outside the market 
■ are concerned, not a ripple has devel
oped to disturb the market program. 
This is of course as It should be, un 
der the circumstances, end is m®rriy 
a repetition of what has transpired In
numerable times previously. Railroau 
earnings, commercial conditions and 
the prices of such commodities as ateei 
and Copper, which are regarded as 
a general barometer, have all accorded 
with market sentiment and left no 
footing except for an extreme opti
mist. Last week’s bank statement, 
•which showed reserves to be getting 
down to a rather fine point, attracted 
the attention of the conservative opera
tor, but did not meet with any general 
reference.

—Banks— Traders
175 ... 175 ...Commerce ............

Dominion ...............
Hamilton ................
Imperial ..................
Merchants' ..........
Metropolitan ....
Moleons ...................
Montreal ................
Nova Beotia ........
Ottawa ....................
Toronto ....................
Standard .................
Union .............. »...
Traders' ..................

240 240 ...
201 ... 201

230 228 230 227%
266 164 165 164.

Hay—Tw< 
ton.

Dressed 
$10.76 per c 

Butter—R 
24c to 30c, 

Eggs—Eg 
per dozen.

Poultry— 
a littfc m< 

?selllng*at 
chickens, 1 
lb.; turkey

4London Stocks.
LONDON, May 15.—Trading on the 

stock exchange during the week show- 
. ... 247 ... 247 ed considerable strength under broad-
. 284 ... 281 ... cnlng business, especially in the specu

lative securities. The feeling among 
speculators was decidedly optimistic 
and prices on the week show further 

139 net Improvements. African mines mo-' 
nopollzed the attention of traders, the«e 

122 shares experiencing quite a boom under
162 the lead of Rhodes connections, among
... which chartered companies' shares

crossed par for the first time in two 
yéars- Good buying, undoubtedly for 

127 speculative and large bull account.
190 already has built up these Issues, but
180 the recent reduction In working expen-
127 ses induced Investors to operate more

freely in anticipation of dividends.
The gilt edged section started quietly 

but on the enormous success of the 
county council and other new loans,

premiums,
120 standard Issues, such as home rails

ar,d colonial bonds, gradually Improved 
«74 and registered net gains. Consols clos- 

"89% ed half P°lnt higher than last Saturday, 
while the foreign section benefited by 

"I Increased Paris support on the failure 
96 °t the strike of the government 
99 ployes.

Members T 
•I Stock Exc

46 King Street West, exec 
orders for

WYATT & CObonus inWith a 30 per cent.
Common Sharçe.

A limited amount only open ,
Listsfor public subscription, 

close In a few days.
Preferred Dividends paid quar

terly.

215 215 <!

STOCKS and BONI:::«226 226I
::: i«

—Loan, Trust, Etc.—
Agricultural Loan ............... .122
Canada Landed ..........
Can. Perm ......................
Central Canada ..........
Colonial Invest ..........
Dominion Savings ...
Hamilton Prov ............
Huron A Erie ............ .. ... 190

do. 20 p.c. paid .... ... 180
Landed Banking .................. 127
London & Can ..
National Trust ..
Ontario Loan ....

on all Leading Exchanges. \ 
Correspondence Solicited 1THE SLATER 

SHOE COMPANY,
Limited. MONTREAL, QUE.

8 1

152 Messrs. 1 
Thompson 
the bulk o: 
per pound.

M. P. Mi 
In poultry, 
alive, that 
in crate» a 
order of ci 

Mrs. Fis 
pairs sprln 
Urelr

Wheat, i 
Wheat, i 
Wheat, g 
Rye, bus 
Buckwbe 
Peas, bu 
Barley, t 
Oats, bui 

»eeds— 
Prices at 

sold by wl 
Red clovi 
Alslke clc 
Alslke, c 
Timothy, 

Hay and 8 
Hay, No, 
Hay. Nb 
Straw, lo 

i Straw, b 
Fruits an 

Apples, I 
Onions, 1 
Potatoes, 
Turnips, 
Pirshlfcs, 
Cirfots, 
Beets, pi 
Evaporai 

Poultry- 
Turkeys, 
Chickens 
Spring c 
I- owl, pe 

Dairy Pro 
Butter, 1 
Eggs, St: 

per do: 
Fresh Me 

Beef, toi 
Beet, hii 
Beef, cl) 
Beef, m< 
Beer, ço: 

• Spring 11 
Lambs, 
Mutton, 
Veals, ci 
Veals, p 
Dressed

163 163
160 160 
i" *70% ;;; Investment Seeurit

Bought and Soli

F. 11 Oewi & $.,
67 BAY STREET.

127
135tfSend for Prospectus.

11041104 ...
DIVIDEND NOTICES.... 16$ 

... 1864
do. 20 p.c. paid .;.......... 124

1024

163
1364
)»4 BANK OF MONTREALReal Estate ........

Tor. Gen. Trusts 
Tor. Mortgage .,

1024
which quickly reachediso lbci =120

STOCK IJ.IOKEIIS, BTC.— Bonds-
Commercial Cable ............
Dominion Steel ..
Elec. Develop ..
Mexican Electric . 
Mexican L. & P...
Rio, let mortgage..
Sao Paulo ..................
St. John City

’ 874 ... 
"SO 89% 'w

• • • i
Those who «till advocate higher 

prices confine their arguments now al
most exclusively to a cheap land Plen’*" 
ful supply of money. It Is still trim 
that the loaning Institutions are facili
tating market manipulation on this ac
count, but signs are accumulating that 
a check win have to be administered 
and in the performance of this a crimp 
will be put in market values. Dally 
traders are beginning to exercise great 
caution In buying stocks and are liqui
dating on the very great signs ofweak- 
ness. This accounted for Fridays 
sharp dip, and similar and probably 
longer declines are to be expected f1"®*11 
now on. The cream of profits on the 
long side of the market is pretty muen 
exhausted, and traders should govern 
themselves with this idea the predom
inant one in future operations.

NOTICE Is hereby given that a Divi
dend of two and one-half per cent, upon 
the paid up Capital Stock of this Insti
tution has been declared for the current 
quarter, and that the same will be payable 
at its Banking House In this city,and at Its 
branches, on and after Tuesday, the first 

Shareholders of

Wallace & Eastw
954 STOCK BROKERS 

«{embers of Standard 8to 
Exchange,

£ looks bought and soli, 
Direct private wires to Gobi 

and New York,

< em- I99

May 14. May 15. 
Last Quo. Last Quo. 
....86 7-18 85 7-16

—Morning Sale».—
Sao Paulo. Mack a 

26 O’ 163
84 @) 1634 *20 ft 73%
25 @ 153% *36 @ 74 City Dairy.

--------------------------- »6 @ 93
La Rofce. *10 to 934

re-day of June next, to 
cprd of 13tb May.

By order of the Board.
E. ,S. CLOUSTON. 

General Manager.

Elec. Dev. 
•500 ® 894

Consols, money 
Consols, account (June).. 854
Anaconda .................................. 10%
Atchison .................

do. preferred ......................1074 .
Baltimore A Ohio................118
Canadian Pacific ................ 18i%
Chesapeake & Ohio.............  80%
Great Western ............
St. Paul ..........................
Denver & Rio Grande..........62%

do. preferred ..........
Kansas & Texas ........
Erie ....................................

do. 1st preferred....
do. 2nd preferred.............. 43%

Grand Trunk ....
N. & W. common

36■ •4
10%

1124 111%
107%
117%
184%

15tfTwin City. 
50 @ 106 

175 @ 106%

Montreal, 20th April, 1909.
10 7.26 We hear good Information on 

and It will sell much higher.516 7.28 Traders’. 
10 @ 139% 

1 ® 1394
U. S. MARKET AND EUROPE’S80%40 @ 7.27.

F hone Main 3445-34*3,
42 KING ST. WEST

ed-7,

54
1544

Porto Rico. 
60 ® 604 Senator Ross said he had opposed 

this bill previously, but It had been 
shorne of Its 
He wo.uld be as quick as any man to 
resent any Invasion of provincial rights.

Hljthrr Cabinet Salarie».
Dr. Sproule during the discussion up

on the bill said that Mr. Mackenzie 
King was to get the appointment ts 
minister over the heads of older and 
experienced men simply, because of his 
family connections. He objects"<tb the 
llncreased cost of government to the 
country.

Mr. Fielding remarked that while i.11 
classes in Canada pad had Increases in 
salaries during the!last few years the 
ministers had had 'no Increases since 
1873 and he Indicated that he would 
move for an increase at a future occa
sion.

Mr. R. L. Borden said that when such 
a motion was made he would support 
It.

1564St. Law. 
4 @ 1164 Attitude of London Toward- the Well 

Street Speculation.61%Rio. objectionable features.90 90Niagara. 
6 & 1264

2 & 98 44 43%Dom. Steel. 
180 & 344 
160 @ 34%

35% NEW YORK, May 15.-The Post’s Lon
don cable says :

While American stocks boom In Wall- 
street, London Is doing nothing In them. 
Were prices for 'your stocks more reason
able, a great overflow of English capital 
Into that market might occur. But Kat-

354Gen. El.
4 @ 1154 534 5.3Nor. Nav. 

15 & 1134 434
21% A. E. OSLER & C21%Trethewey. 

100 @ 139
C. Rea. 

1000 @ 3.01 944
do. preferred .................  90

Ontario & Western
New York Central...............1364
U. S. Steel common

do. preferred ......................1214
Wabash .......................

do. preferred ........
Illinois Central ....
Reading ...................
Pennsylvania ............
Southern Railway .

Buy. do. preferred ........
180 Southern Pacific ...
684 I Union Pacific ........ ,
95% do. preferred ........
794 —
"3%

MHB.C. Pack. 
60 @ 914

1» KING STREET WEST,8 Wall Street Pointers.
Dun’s Review says long desired readjust

ment of whole Industrial situation and 
better weather most important trade de
velopments. Bradetreet's says Irregularity 
still characterizes trade, crop and In
dustrial situation.

90

Cobalt Stock614 604--------------- Nip.
Lake Woods. 65 ® 10.60 

60 @ 1104 
5 @ 110%

Ogllvle. 
20 @ 1244 
10 @> 124

136
58 DIB Et PRIVATE WIRE TO COB 

Phone, write or wire for quotat 
Phone» Main 7414. 741$.

1214 fir mine shares, foreign government se
curities. and South African railways dffer 
greater attractions as to price, and Amer- . 
leans are Inviting only to such Insiders as 
appepar to have àpeclal Information as to 
the possibilities of certain companies |
Whose stocks still sell at low figures.

But, while we are not buying In Wall- 1 
street. Wall-street is borrowing moderate- ! 
ly here, chiefly on the pledge of American 
stocks, a portion of the New York specu- j 
lation having thus been Indirectly shifted j 
to our market.,

Contlneance of your gold1 export move
ment during the coming season Is mainly I 
dependent on how your crops turn out.
The present shipments are, however, al
ready described as due to bankers' antici
pations of a shortage In wheat.

The rapid Increase In your merchandise 
Import trade ts also -a reason for antici
pating that your loss of gold will possibly 
cr rttlnue. This movement, howexer, we ’ 
believe to be simply due to over-curtail
ment last year. The outlook for the gold 
movement from America confirms expec- | 
talions here of an autumn money strln- j 
gency In Wall-street.

The continued buoyancy In London's 
own markets Is mainly due to revival In 
the Kaffir market. It la expected that 
the movement there will continue until I 
autumn. Great economies In working ex- i 
penses,
schemes, are Impending, 
hand, new loans aggregating four millions 
sterling are to come on the market this 
next week.

The future of the coffee valorization ex
periment Is problematical; but the trade 
is hopeful, because the position Is now 
controlled by the ablest and strongest 
ltnancial groups. " I

Beerbohm steadily molntalns that the .
rise In wheat prices Is justified by the | _________
world’s position as to suppllles. tho He ad- ! —y----------------------------------------------- "rJ
mils that a decline should he possible pen n BflCDQAll B. PAMPAMV
when the new crop begins to move out uBU, U. mEflOUN Ol UUnlrnïll
freely. CHARTERED ACCOUNTANTS |

The wholly unprecedented action of the _
London hankers and merchants In send- Trust- and Guarantee man,
ing a protest to the premier against Mr. -jg KING STREET WEST, TORONTO Sf
Lloyd-Gcorge's budget. Is r.n historic ’ ... |
event of very great Importance. The rig- Phone Main ,014. eat*;
natorles Include the Rothschilds phd Bar
ings. and embrace all Important financial 
Interests, wholly irrespective of party'.

Rogers. 
•60 <a m 204 204

52% 53%
=1514 1514•Preferred.• • •

Railroad Inquiry for steel better than 
for some time past.

* » »'
Copper continues to hold firm, with 

sales tit electrolytic around 13

81 804
694 «84■ Montreal Stocks. ,FORD, WILSON &CC

STOCKBROKERS
43 Victoria St., Toronto

824 314 .Sell.
Canadian Pacific Railway.... 180%
Detroit United ............................... 59
Illinois Traction pref.................. gg
M»ckay ...........................

do. preferred ........
Porto Rico ..................
Montreal Power ....
Rio......................................
Soo common ................
Montreal Street Railway......... 2Ü4
Bell Telephone ..................
Toronto Railway .........................  124
Twin City ..................................................
Dominion Coal ...............................

do. preferred ..............................
Dominion Steel ...............................

do. preferred .............................
Nlpisslng ............................................
Crown Reserve ......................................
Nova Scotia Steel ...............................

—Morning Sales.—
Dominion Iron—685 at 344, 440 at 35, 300 

at 34%.
Ogilvie bonds—$1000 at 108.
C. P. R —25 at 179%, 6 at 1804, 136 at 180. 
Duluth—100 at 59, 10 at 58%.
Switch preferred—14 at 106,
Dominion Iron bonds—$10,0U0 at 92. 
Textile preferred—100 at 105%, 4 at 106. 
Illinois preferred—110 at 96.
Ogilvie—10 at 123, 70 at 124, 35 at 1234. 

75 at 123%.
Lake of the Woods-5 at 1104, 76 at 110%. 
R. & 0.-26 at 834.
Textile—100 at 674. 23 at 67%, 125 at 68, 25 

at 684-
Toronto Railway—32 at 123%.
Crown Reserve—3000 at 3.014, 2000 at 3.02, 

2200 at 3.024, 600 at 3.03, 500 at 3.02. 
Quebec—3 at 124.
Montreal Railway—10 at 2114.
Penman—3 at 62, 5 at 51%.
Montreal Power—60 at 1194,- 200 at 120. 
Dominion Coal bonds—$1500 at 1004-

71% 714
..126 125 • 

193%large 
cents.

Pennsylvania has sold 8,100,000 car trust 
certificates.

1: .195
994 99• • •

79%
.......... 75% Price of Oil.

PITTSBURG, May 16.-011 closed at
$1.68.

60 FARM» • •
Atchison earnings gained in April, but 

May traffic shows falling off.
• » •

Total United States bank clearings for 
week. Increase 25.9 per cent.

• • •
Grass earnings of fifty roads in April 

$48.753,000; Increase of 13.10 per cent.
• • •

The Journal of Commerce says a two 
per cent, extra dividend on Cons. Gas 
from the -sale of by-producta Is about to 
be declared, according to fairly trust- 

information.

102 Withdrawn From the Jury.
.The case against Samuel A. Lapp, 

who was tried In the sessions on a 
Change of stealing $73 from Frank 
Lesson, was withdrawn from the jury 

Ope*'- High. Low. Close. Saturday by Judge Winchester. The 
• charge' arose out of a real estate deal.
: 10,75 io!:: 10Î75 1o!.75 the property involved being situated
. 10.77 10 78 10.70 10.72 New Onfrarto. all the negotiations
. 10.79 10.81 10.74 10.75'.leading up to the transaction having

1 been made in the ante goqms of down 
town hotels.

May, car 
Straw, ca 
Potatoes, 
livaporati 
Butter, et 
Butter, ci 
Butter, c: 
Eggs, nev 
Cheese, r 
Cheese, l 
Cheese, v

Mining Stocks and Propertks 
Bought and Sold. ^ 

Tel. Main 1735

New York Cotton.
Beaty & Glasrco (Erickson Perkins & 

Co.), 14 West King-street, reported the 
following closing prices :

January
May ........
August 
October .
December

Spot cotton closed quiet, unchanged! 
Middling uplands, 11.36; do., gulf, 11.69. 
Sales, none.

211
ISO 146

■ 1123%
"67

1 GRAIN» worthy
Prices r 

tie.) 86 f 
Dealers I 
Hheepskln 
No. l lnt 

lbs. up, 
No. 2 li 

lbs. up 
No. 1 ln« 
No. 2 IBs 
No. 3 1m 

bulls . 
Country 
Calfskins 
Ilorsehldj 
I lorsehal 
Tallow, j 
Hheepskl 

Haw fW

* * * Stocks, Bonds. Cotton, Provi
sions and Cobalt Stocks. Direct 
wire connections with New 
York, Chicago and Winnipeg. g

Earnings for Erie Railroad Co. reports 
for quarter ended March 31. last, total op
erating revenues. Increase $1,092,000; oper
ating' expenses, decrease $602.811: net op- 
peratlng revenue, increase $1,694,898.

- * • •
Notice Is given that the time for de

positing Western Maryland Railroad Co. 
general lien and convertible bonds with 
the protective committee has been ex
tended until June 1.

Jerome Not Out For Mayor.
NEW YORK, May 16.—William 

Travers Jerome, dlv.i-n itt"Vney o: 
New York, cleared up I he municipal 
political situation a bit to-day by an
nouncing that he wou .1 not be a can
didate for mayor In the election next 
fall.

II A Brutal Deed.
Plcton Gazette: A report has come 

to this office to the effect that one of 
our citizens, a man Who professes 
Christianity, tied a dog to a clothes
line one day last week Qnd slowly 
but surely beat the life out of the poor 

nqf^qt_ animal. The man in ques
tion is said to be one of the landlords 
of ouP town, and the dog belonged to 
one of his tenants who had Just va
cated the premises, giving the dog to 
their neighbor friends.

J. P. BICKELL & CO.and further amalgamation 
On the other Lawlor Bldg..

Kit g and 
Yonge Streets, 

Toronto.

Members 
Chicago Board 

of Trade.
Winnipeg Grain 

Exchange.
Correspondents: Finley, Barrel! 

& Co.. Members all Leading Ex
changes.

■'
J i • In Seriously Hurt.

BELLEVILLE. May 16—(Special.)— 
Thomas Givens, an aged man, has 
concussion of the brain as the result 
of being thrown from e cart while 
the pony attached was running away.

I'* • •
Irregularity is probable In the stock 

market to-day. Our Information indi
cates that professions)» will oppose re- 

Reartlonary operations will 
They say the pre

sence of . many stop orders under _the 
market makes It more vulnerable to at
tacks for temporary drops. In view of 
latest developments we would exercise 
caution.
further hammering 
conservatltve and 
chases may be made with stop or 
tectlon for turns, 
have sold a big block of U.S. Steel In the 
last two days. Southern Pacific Is well 
bought on the dips. Amalgamated seems 
a little reactionary for some time, altlio 
rumors of an advance In copper metal 
are latest developments. Bull tips are 
noted on the specialties. Beet Sugar and 
Fuel.—Flnlnclal Bulletin.

ed7

Money Markets.
Bank of England discount rate, 24 per 

cent. Short bills. 1 5-16 per cent. Three 
months' bills, 1 6-16 per cent.

a coverlee. 
again be attempted.

,. _ London
call rate. % to 1 per cent. New York call 
money, highest 2 per cent., lowest 1% per 
cent., last loan 2 per cent. Call money 
at Toronto, 4 to 6 per cent.

fI
I mSupport Is likely to be met on 

and (luring weaknjess 
discriminating mtr- 

Bej/pro- 
Keene Is rumored to

Grain

Manlto 
No. 2 no| 
quotation 
tlon.

NINE BRANCHES IN TORONTO CITYForeign Exchange.
Glazebrook & Cronyn, Janes Building 

(Tel. Main 7617), to-day report exchauge 
rates as follows :

New York Stocks.
Beaty & Glassco (Erickson Perkins & 

Co.), 14 West King-sheet, report the fol
lowing fluctuations on the New York 
market to-day :

mHead Office, 40-40 King St. Went.
Broadview Ave. and Danforth Rd., College and Bathurst Sts., Dun- 
,?î„a?-d, Art',ur Mt8 - East Toronto (Gerrard and Main Sts.). Market 
(168 King St. East), Parkdale (Queen St. West and Dunn Ave.), 
Queen St. East and Lee Ave., Queen St. West and McCaui St.

Every Banking Facility Offered to All.

i| *"!
A. R. BIOKERSTAFF AGO.

Limited, #21 to 627 Traders’ Bank 
Building, Toronto. Ont.

Buy Toron to-Brazilian Diamond and te 
Gold Dredging and Maple Mount».» 
Mlnli.g Stocks.

Cobalt Stocke and Properties.

Barley 
66c to 67

—Between Banks — 
Buyers. Sellera. Counter. 

4 to % 
4 to %

Ster.. 60 days..9 13-82 9 16-32 9 11-16 9 13-16 
Ster., demand..9 23-32 9 26-32 10 
Cable

Open. High. Low. Close. 
.... 83% 83% 824 83%
.... 514 56

TAG DAY AT GALT.

GALT. May 16.—(Speclal.)-Satur- 
day was hospital "lag day," and the 
town was thofoly canvassed toy h. 
corps of young ladles. Even In the 
Malleable Iron Work*, where most of 
the men are Ita’iars. Swedes and 
other foreigners, the collectors receiv
ed nothing less than a quarter, and 
In some cases a dollar was pa sued up.

N. Y. funds.... par. 
Montreal f’ds.. par.

Amal. Copper .
Anier. C. & F.
Amer. Smelters
Anaconda. ..........
Allis. Chalmers 
Amer. Tel. * Tel. ... 140 140% 140 140
Atchison ...................
A. C. O........................
A. L. Oj ....................
A. B. 8........................
A. X...............................
Brooklyn ..................
Balt. A Ohio ........
Cites. & Ohio ........

M. A St. P

par. 
5c pm. Oats—I 

outside;
- western; 54% 54% 

.. 93% »$% 92% 93

..' 50% 60% 504 60%

.. 164 154 154 164
THE METROPOLITAN BANK104

Capital paid up ..............................................................
Reserve fund and undivided profits ...........

trans....9 18-16 94 ... .$1.000.000.00
.......... il.277.404 49
________ ' 1224

104
—Rates In New York.—The chief reason for caution at pre

vent )s the unusually high level of this 
market. Railroad slocks are now ap
proaching the highest point reached In 
the boom of 1907. The same Is true ot 
many Industrials, altho they have ho: 
until ; recently shared proportionately 
the strengtlFand activity which have 
been experienced In railroad shares

10% m Rye- jnit Actual. Posted.
Sterling, 60 days sight........ 486 36-40

487 75-80

. 109 109% 109 109%

. 66 66 654 664

. 57 57 4 57 574
"7 37% 37 37%

. 127 127 127 127
. 79% 79% 79% 79%
. 114% 114% 111% 114% * 
. 78% 78% 78% 78%
. 150% 160% 150% It0%
. 179% 180% 179% 1804 
. 404 404 40% 404
. 147 148% 146% 1474
• 23% 24 234 234

il
487 Corn- 

yellow 
to 76c.

Peas—

Wheal
quoted

Man 
ere ; 
ente. :

On tari 
"heat i 
on trad

Mill f,
tun ; stK 
tArlri hi
Toronto

111 Sterling, demand 4884 3
* Î. 37

Toronto Stocks. IMay 14. May It 
Ask. Bid. Ask. Bid.IB

B. C. Packers, A 
do. B ...................

91 91

INVESTORS.91% ... 90 Chic.,
Canadian Pacific ..
C. F. I- ..........................
Con. Gas .....................
Corn Products ........
Col. Southern ..........
C. A N. W..............
Duluth .......... i ....

do. preferred ..
Denver .....................
Erie ................ . ...
Great North. Ore 
Great Northern
Interboro ............
4S-S. U..................
Lead .......................
Louis. A Nash
Mackay .................

do. preferred
M. K. T..................
Missouri Pacific 
M. X. 07

i
ia

ERICKSON PERKINS. JOHN G. BEATY; ERNEST S. GLASSCO.

i\
î ERICKSON PERKINS & CO.THE STERLING BANK OF CANADA. , Lists of attractive in- 

-i vestments, including 
Bonds and Stocks, show
ing prices and yield, 
sent on request.

Special attention given 
to individuàl needs.

Stock
Broke»

Members Standard Stock Exchanged W | 
Yonge »«., Toronto. M.2TM). Bat’d 189»

We Uen I in Farmers’ Bank, Dominion 
Permanent, Canadian Morronl. and all , , 
unlisted stocks.

COBALT STOCKS
A Specialty. Send for Market Letter.

CREV1LLE & CONotice Is hereby given that a dividend of one and 
ane-quarter per cent. (11-4 per cent.) for the quarter 
ending 30th April Instant (being at the rate of five 
per cent. (6 per cent.) per annum, on the paid-up 
Capital Stock of this Bank, has been declared, and 
that the same will be payable at the Head Office and 
Branches of the Bank on and after the 15th day of 
May next. The Transfer Books will be closed from 
the 16th April to 80th April, both days Inclusive. The 
Annual General Meeting of the Shareholders will be 
held at the Head Office (corner King and Bay-streets) 
on Tuesday, the 18th May. 1909, the cnalr to "be taken 
at 11 a.m. By order of the Board,

F. W. BROUGHALL, General Manager.
Toronto, April 8, 1909.

182 182 182 182 New York Stock Exchange. 
Chicago Board of Trade.MEMBERS

Sf
. 504t504 5:1 50
. 334 344 33% 834
.. 72% 72% 72% 72%
. 145% 146 146% 146
. 18% 16% 16% 16%
• 47% 474 47% 47%
• 874 87% 874 87%
. 139 139 139 139

Investment Securities
"V‘

1 f PRIVATE WIRE SERVICE TO NEW YORK AND CHICAGO.

14 KING STREET WEST, TORONTO
f, Rt. id 
» low»:- q 

W». au=»> -

A. E. AMES & CO., Ltd424 42% '42% 42% 
744 74% 744 74%
234 23% 234 284

C. Dietrich reports. $90d t 
, $125 contributU»

Mrs. J. 
cash proceeds, 
in kind. ’

ed

7 AND 9 KING 8T. EAST, TORONTOr
, ..*?■

i5 \
/ -L.'

A. J. PATTI SON & CO.
Member» Chicago Board of Trade

33-35-37 Scott Street, - Toronto, Caned* 
STOCKS. BONDS. GRAIN ^ 

Private Wiree Nev York and Ck cajo 1-345

I

-,

VTHE r 
SLATER : 

SHOE >

!

T

: 
S


