ERYBODY .

nto.

2
genkest igsues, and a rumor s now current

‘which sold firm a
~ponds were active,

_to theé sub-treasury.
e * =

& Sub-treasury is debtor. ot elogring house

T Interest at 314 per cent.
wards. It is paid or

are afford

e —
is allowed on deposits of $1 and up-
m: yearly. Dspositors are 4
every facility suggested by nearly half a century «

the most favoruble terms M
nagement, and the &bsolute safety of the deposit..
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Trading.

World Office,
Friday Evening, May 20.

lation in local stocks was again of
rery quiescent charaeter to-ddy; and the
undertone started carly in the week
preserved. The light demand on the
change permitted the members to decide
‘close on Monday and Tuesday, but there
be a morning sesslon to-merrow (Sat-
y). There were no changes of im-
duce to-day, but fractional declines

$ 800000000

l .

‘CANADIAN
NORTHERN

RAILWAYCOMPANY
FIRST MORTGAGE
EQUIPMENT BONDS
TO YIELD.

o
,‘55("0

PULL  PARTICULARS WILL -

re in evidencé in most of the issues
ded in. Coal and N. 8. Steel were the

at. the dividend on the former i8 likely to
. The weakness in N.8. Steel com-
contrast to the bonds,
108 .
but ¢onld mot be re-
garded as firm. Tractions were moderate-

steady, with Sao Panlo making most of
fie guotations. C. P .R. rallied a fraction
on_o smill business, and the strength was
atfributed to the upmrn‘on Wall-street.

R e

be pas:
mon was in stra

Ennis & Stoppani, 21 Melinda-street, re-
rt the close on Northersl Securities bid
1. acked 98: Mackay common bid 21,
iked 23; Mackay preferred bid 66, asked
. . & ®
At Roston to-day Domiinion Coeal closed
bid 64 and Dominion Sttel bid 10.
+ . *

London closes from to-night till Tuesday
morning .

-
The Rank of Bengal ha¢ reduced its dige
count rate 1 per cent. to 4 per cent .

L
London, clostne:"( o) per. spot declined 2%
684; futures declined 2s 6d.

T % %
Banks lost $11.091,000 since last Friday

this morning to the extent of §9,815,178.

_ i0rder for 2000 “tons stee! palls at %23 M

aced by a western rallroad with Illinois’

eel Company. It is stated that eastern
réads have placéd arders for 30.000 tons
th Lackawamna Steel. Company. Orders!
aced in last four months awonnt to about |
90,000 tous.

; %

It common rumor is to be helicved another
empt to get the market started upward
to be made in a day or two. Two par- |

serm to be making these prowises. One

8 disposed to operate in the steel stocks,

ad daims the preferred will become the

léader ot the market by the first of the
week. The other seems to be a semi-inside
Ipterest in Amalagamated Copper, and is
ﬂupoa‘od to make a cnmmﬂgn,tu discount
e probable increase iu the next dividend. |
-News.

* % 3

£

.1t is not at all imprebable t the pay-
Beut of $9,000,000 to . P.;wﬁ?fg.n & Co. !
by “government will pfove to be coln¢ident
with final settlements madg or abeut to "e
made abroad for the (‘I}t re Pana _pay- |
ment, and that enough of this payment has -
been settled by thme sterling loans to]
make further exports of gold elther un
essary or unimportant. This will be “re-
garded as a favorable narket influence it it!

so turns out.—Maishall, Spader. & Co. .+ h P Sains v

. * ¥

London: Profit-taking in advance of the
three-day Whitsuntide holidays causes au
casier tendeney to. the murkets, aud the
volume of dealings is extremely light. All,
Jupauese issues slumped waterifally at the
apening ou the paval mishap sustained by
that country, but partial iecoveries have
The pew 6 per ceut. loan is
per cent. premium.

weakness.

since set in.
& shade lower at 2%
Awerican railway shares show

* & %

Consolidated  Gas stockholders of record
close busiuess June 8, entitled to subscribe
to ¥20,000,000 . debentures ratably up to
Julle Zo; urst instalment of suvscription of |
@ per ceut .payable Jdyly 1, second of 30,
per cent. ou Uct. 1. ahe third of 40 Nl'i
eeint. on Dec. 81. It is propesed any !
stockholder who desires to ant
payweut of the thyee instalwents, ‘or any !
of thew, may do so July 1 or Uet. 1, and |
be will then be entitled upon surrender of !
Ms receipt to receive -«lebentures as al-
ready outlined.

5 = =

Altho there is very ligtle' aectivity il
Unlon Pacitics,, there appeared to. he goed
support from banking qdartérs, and the
opirion s held in well infarmed quasters
that it'will be ome of the flist to Mave in |
an upward direction. " The earnings of the
Gompany are holding up remarkably well. |
The trading elemtn is bearfsh on Atchison,
and is always ready to put out a iittle
of it on the development of amy flrmness.
There Is, however, 'a good-sized short In-
terest in ity and it §s also known that the
stock has been accumulated by stronz Peo-
ple, and we constder the short side to he
dangerous,—Town Topics.

i S8 T we !
Joseph says:” The middle course . will
temporaraily be the:safest . Pepnsylvania

Railroad Company is about to lay off 11,-
000 men; which “will .~ make "n saving in
wages of $7,000,000. Market straddes are
somctimes to be recoinmended. Puy I.

and N. and sell New York Central semes to
be a safe and profitable proposition. Trae-
tlons and DPacifics improvine. B. R. T,
bonds going up. |

* * *

Ennis & Stoppani to 1. L. Mitehell: The:
technical condition of the market leads ns
o bolisve that there iz a consideralle
short interest, which, the event of a
rally, would run to ecover, thus probably
forcing prices up sharply.

in

- - -

Aemiling Jarvis & Co. in their circalar
8ay: Those who have hitherto heen active
In depressing the shares of Dominion ('
are econtinuing their work in a quiet way.

¢ have been_ shown several statements, |
Which it would appear have been fairly
broadly circulated, and which have com» |
directly fram a source that migit earry |
"P’ﬁl'l't as expressing a fair opinion on the |
Situation . The statements are marked con-
Mr‘m_hl, but the figures contained
therein are not correct, and we would eat:-
tlon onr clients against being influenced |
b ysuch statements. Given good sound
management, we belleve thig company |
n casily earn in excess of fits dividend
requirements The difficulty we find in
Peommending our clients to invest in Do-|
Binion Coal is that it always seems to |
ln‘\'o heen peculiarly the mnvk for manipu- |

ors.

. Ld * -

When the Rovereign Bank was started |
Bere we had the pleasure of commending |
its shares to our clients as an investment, |
8nd 2 number of them bought the stock. |
4 year ago the showing was a most favor-|

able one considering the time the bank
Bad  been in  existence, and  this
Jear - their ~statement is  far ahead
of last vear Theiy dposits have
Teached the large sum of £5.601.453. Their
a8scts immediate available are between

8 aud 60 pec cent. of their entive liabili-

tes to the The bost feature shows
the bank t¢ be in a very strong
Position. Their earnings for the year!
AYe  been most  satisfactory The
bauk made in pratits for the year ending
. 30th of Aprfl last close to $120,000. +f|
this $65.000 was pald in dividends, the ve-|
gerve account received 23,000, a reserve |
Was established rebate of literest o
bills disconnt not yet due of 820,000
tten off the bank premi- |

ce to he ecarrl

d forward |
fit and

loss account of |

woamounts te |

i1 fine show- |
heen in existence |
1t that the stock
anr exchange, |

‘nt time to find |
th priec s |
listed all
xvehanee,
t price =ettled by thel
daily quotaftons.
s e &

In our last letter we zave the fA~!|n1!|t-l!
of the &so0 Paulo carnings for the mo 'th|
of April at £80.000, expressing the opini rn!,
that these wounld nrobably he confirmed nt |
8 higher figure. We have just ived the |
C‘Onﬁ‘rm:m‘,nv, showing the ecarnings for

oril to have beem $81,000, an increase

Dotninion Steel |.of

those of previous weeks, as follows:
Lo e 2 v g
¢ haiedl e
ok |- s @ Em &R BB "
iy WMot & LSRN
May ;2..’3 9 i} 1 e B } 3(8! ‘l‘i‘!
nys. .t 13 ve . 2 28 2
Apx?. 8. .12 {g SRR T }5
|Apr.. 21.3 8 i AT L S O
Apr. T—4 & B .. ,. iis. 15 2
Agt. v B M S R e
Neag—

te m'-‘"dlitlnctl,\' better in most directions.
movement of money for the week “'mlldtm

| rate of discount in the open market for

Con!,
| 662 ;

| Sabtre Wt MR
ROPUDHC .....oies sso  ase. g’
; s vl ven T IR
ne Save wos P
11 R e eee s
lvﬂz‘th ﬁ!“”” s
Crow'n. 0

el

e 12215 L. IR

e LR “aw LA A 2
Real L BENRNEE Tt i ’e s
Toronto 8. S | . 1b

Morning Sales: Bank of Commerce, 10,

at 151%: N. &, Sgeel, 25 at 73%, 25 a¥

1
7%, 25 at 72%, 25 at 1 ra 1
6010 a8 58,25 50, S0 gt B: Lot

t
and Canadian, 20 at 91%:} Dominion Steel
bonds, $1000 at 66%, 0,  $2000, "o“‘
£1000 dt 68%. §2000 at . $1000 at 88%;
Dominfon Steel, H0 at 10%, : 3
Afternoon Salés: C. P. R, 25 st 1187%,
100 at 117: National Trust, 4 at 135 Twia
City, 25, 75 at D43 Su’;‘ t.?":' mmﬂl;n
: Mackay common. at 22;
ml 50, 3 at 64%;: Steel bonds,” $3000 at
N. 8. Steel bonds, $3000 at J08%

Montreal Stacks.

BE SENT ON APPLICATION Ll Montreal, May 20.~=Closing quotations to.

day : Atk Rid

o P, ke resassonsti e FIOWE u
Db R e ke BG40
[ Montreal Rallway ... oo0ov 200 208
41 Poronto Railway ... ves 100 300
mllfn.t Rallway w99 92
Yoy i '_rwtrolt iRnl!wny ¥ g‘;’;: \g}

KING STEAST TOR \ in City ... ..

” Dominion Steel . 10
TR, AR 83 31
. { Richelien for s ol 78: % g‘s‘
over 1003 of §5217, and over 1902 of more/ &?t’?e,‘llpl;&n»;.. R P
th 00. _We also hear that the PX-|Paminion Coal ... sevss 63 641
o ‘frade ju Sao Paulo s very mark- | Novy Scotta ... ...oesssees 78 729
bR in addition to a large number | Mantrenl COLtOn +vs wssses oo- 107

“voMtracts for power, the old manc-
u('tnﬂg customiers of the company are,
in ma cases Llaregly increasing thejr
contracts. The itork hag reacted a little
in sympathy with the general weakness of
the market, but the‘investment demand for
it appears to be f“.ﬂ <
. .

The trade in C. P, R. has been growing
very light. This {8 largely to be accouut-
ed for hyesthe fact that the shares are iu-
creasingly popul§r. with conservative in-
vestors, 8o that the supply of the stock
is steadily contracting. :

sty
Rallway Earniegs.
wﬁu&o. Railway, second week May, decrease

Detrolt United, second week in May, de-
crcase $1410. 5
i i

i ”mmms- Fallures.

#'s Mercantile agéncy repor®s the nom:
ber of fathires in the Dounnr:n during the
past week, in provinces. as compared with

Weekly Bank Clearings.
The Aggregate bapk clearings in the Do-
minion for the past week, with the usual
comparisons, ar«; as follows:

L 108k 1903,
+ May 19 May.12. May 21.

Montreal .$20,644,000 $20,900,015 $22.000,677
‘{“l’l'ron'm e 17.979.% 16,618,624 li-?;?.’_r

nnipeg . 4,825, % 4,682,275
Halifax .. 1742365 1,681,997 1,8377°
Quebec ... 1524741 1,157,418 1,318,373 |
Ottawa ... 1,900,246 1,800,625 2,564,101
Hamtilton 1,211,101 1,069,306 3,887
8t. John .. 956,954 015,693 0,560
Vane'ver . 1,447,776 1.rm.3 1,218,206
Yeetorta . gwao 386, 700,922
London .. 6,431 846,006 ,376

" On Wall Street.

3 m arshall, Spader & Co. wired J. G Beaty,
Edward Hotel, at the close of the

grket to-day: X
ow much the indisposition of traders to
enter the market at all had to do with to-
day’s steadiuess. is
such small lines that
its influente was of the mest casual char-
acter. Nevertheless there was a ‘disposit

tion to abstain from efforts at depression, M

aud the advance in some issues suggested a
desire to cover short lines and await le-
velopments,

Union Pacific tradiwg was doubtless in- |
fluenced Ly a hape that the present litiga-,
tion over the dissolution of the Northern
Securities Company jsvounld reach a fiual
conclusion with the proceedings now coing'
on in New Jersty. U. 8. Steel preferred
is being patronized on general principles, |

and with a feeling that in some way ‘helypy

iron trade will improve rather £han other-
wise during the near future.

What there was of a market to-day in
short was in same degree better than re-
cently, and crop news for the day w;xs
The

in some respects indicate the possibilities!
of a better bank statement to morrow thaii|
earlier anticipated . The banks appear to
have gained about $8.000,000 from the in-

terior, and their losses to the suh-treasury ./

haye been affected to this extent, so that
it appears that a_net loss of about 35,000,
000 now exists. Loan account, it is hoped, |
will reflect some reduction.
. While there are many underlying causes,
for continued activity in trading, there is!
rothing at present in sicht to produce im-
mediate depresston, and the chauces fa-
vor some steadinéss for the next few days
in any event.

Foreign ‘xehun‘e. .
Messrs. Glazebrook and Becher, exchanze
brokers, Traders’ Bank building (Tel. 1001),
to-day report clesing exchange rates as
follows: ~

Retween Banks 2
Buyers Sellers Ceunter.
N.Y. {n’ndl.“. 5-8“:“ 364 d_.:l }g ;: 11;
Mont’) Funas  pa e
@darssighe, $h3: 913 93Si0d)
Delonnd Stg. 91332 91532 931to97-8
cable Traus.. 91-! 9 17-32 7-8t0 10
—Rates ‘'n New York.—
Posted. Rﬁtnal.
Sterling, 60 days ..| 4.86 [4.848 7R
Sterling demand ’ 4,86 [4.86%

Price of Silver.
Bar silver in London, 23 7-16d per oz.
Bar silver in New York, 553sc per oz.
Mexican dollars, #ic.

Money Markets.
The .Bask of Bngland discount rate is 3
per cent. Money, 1 to 114 per cent. The

short bills, 1% to 1 15-18 per ccnt.: three
months’ bills, 1 15-16 to 2 per cent. New
York call money, highest, 2 per cent;
last loan, 1% per.cent. Call money in To-

ronto, 5 te 515 per cent .
Toronto Stocks.
May 19. May 20.
Ask. Bid. Ask. Bid.
Monteen], xd ... ... S3 <locw 244 |
ntade, X4 .. i 1281 ... 12614
Torofte, ixd .. ... ... 223 Al vl
Merchants’ .. ... ... ese
Commerce, xd 151 ane . 31
Tmperial,  xd 214 iss w1214
Domnton Lo ..l 228 228 . 226
Standard. xd . P ve
Hamflton, xd .... ... W05% ...
Nova Scotla .. ... ... S R
Dttawa ... ... 0 ... e
Traders’, xd ...,. 140 136 140 135
o R SRR e
British America .. 100 L
West. Assurance. 80 ... W
Imperial Life ..... ... 149 S 149
National Trust ... ... . |
Tor. Gen. Trusts. ... St i Soncl
Ont. & Qu'Appelle ... 04 A 04
i e 20814 .. 208 ... |
QoW W T e 0014 g 0914 |
do. eam. ... ... ...
Can. Gen, Eleec.. ... 144 14¢ !
P R Rtoek. ... 117 116% 11715 1167, |
MSy & 88 . b1 {9 1219 |
o oeem .. 6215 62 82% 17y
Tor. Flee. Light.. 13 135 S 135
Tondon ‘Electric 7. 100 ok 0w ...
Pent. Cable ... ... .., P oG
Nom. Telegraph .. .. 120 e
Rell Telephone 14615 1441, 146 144V
Rich. & Ont..:.. RS~ gAY ATY, RaY
Northern Nax, S0 a5 K]0 Gt
Niapgnra Nav .... 11835 117y 119 17 |
8 1 G0 Nav.. g 9
Toronto Railway 2 100 i

T ondon 8t. Ry. i

Tty OD 0 04° ; 041 0414
Winnipeg §t. Ry.. ... 160 2.3 100
8fan Pavle Tram. 98 07T 0T 9T
Talead Ry 0 g el s
Iuxfer Prism, pr. ... i RN
Mackay com ... Poig 233 22 214 |
do. pref.. ..... 68 68 67
Packers (A) pro... ... Yap it
An. ) o oy ke Sve .
Dom. Steel com.. 11 [ 10% 1015 10 |
da, hopds ..... 87 661y, 65 a4
Ao, pref..
Dom. Conal com .. @R A4 (15
N, & Hteel com.. AR SRy T2y
do. bonds ..... 1081, 108
Lake Superior com ... ... e4s  wed

~

| ductuations in New

hard to determine, “S!L

-

! New

Merehants’ @o

R V5
Colored Cotton ... seesssss 84
Rank of Torontd .......... ...
Hochelaga ... ..o coesvennns ose “ey
cemmerceé L........ aeseesab sbe o 1
Montreal Ry. bonds( .....s. 104 2308 -
Demtuion Stéel bopds ..... 67% 6%
Ontarfo Bank ........eeiees ees PE
Lake of the Woods ........ <« oo
Wir Eagle . . : Wns
yebee ..... ses
N. W. Land pref..
Montreal Bank ... 240
Merchants' Bank
M. 8. M. pref . o e
do, comBk .
Twmperial Bank .. $
Mackay ... ... 3% 2244
do., pref. sud% AR . Sy 667

Morping sales: C.P.R., 10 at 117,725 at
1163%; Detroit, 5 at 6115; Toronto Railway,
10 at 100, 2 at 100%, 12 at 100; Richelieu,
25 at 86%; Power, 5 at 73%; Mackay g"d'!
PU at 67; N. 8., Steel, 35 at 72, 25 at T2%;
Molsons Bank, 23 at 200%; Toronto Bauk,
v at 224; Dominion Steel bonds, $1000 at

6615,
Atterpoon sales: C.P.R., 25 at 116%:
ichelieu, 150 at 86%: N. 8. Steel, 26 at
214, 10 at 72%; Winpipeg Railway, 9 at
172, 12 at 172; N. 8. Steel bonds, $5000 at
109. &

——r————r
New York Stocks.
J. (i. Beaty (Marshall, Spader & Co.),
King Edward Hotel, reports the -following
York stocks to-day:
QOpen. High. Low. Close.
7%

BB ... TN WS 8%
Can. Sputhern ... ... ... e
A ceeees... 6854 6B 68% 68%
BB R oanps e ke
Co W ......;.. B Hy 13
RN o Teioine cn | nen

R AR
1 22% 23
581, B
34l 3%

ol

Erle
do., 1st pre
do., 2nd pref.

3l Cent. ... e LR
Nue W "% . ol N
N X nssesense 314 1% 114 11408
BB e 209 2W09% 20% 203

do., pre 65 64 65
Atchison g77% 683% 67Ty 684

do., pref. ...... 013 -...
PR siiae oo 310% AT 116% 116%
i B P ORI

bod
15%

do., 2nds "5014 ...

oy
]

Deyver pref. .... ...
¥ T sesennee 08 cos 15% ...
do., pref. ... .. 385Y% 3515 35% 38%

& N. ....e... 10616 107% 108%5 107

Men: Cept. ..vdee TX .- e

RS O SR R S

MO." Pac. ........ 804p198: 891 90

San. Fran. cccceee one i
do., 2unds 441 4%

8. 8. Marie e
do, pref vier o bedle

8 ranl ... 13815 139%

Bon. .Pac. ..... 57 45% 45%

Sob: BRY. o0 a... 20i6 20% 2N 20%
@o,, pref. .... 82 8 2 821,

8.0 8 W ...i.. e ve
do. vref. ....5. .
bl TR O 8215 8315, 82 '83%
do., pref.  covene et Java

Wabash AREEES | 161 16 1614
do., pref. ... ... 32% 338'a 32% 33%
do B bonds ... 5% &7% b57% 57% |™

Wis. Cent. .../ .., N e S eieds
@0, pref. .ocoo aop  eee bon  gae
TP i A e,
TR0 .. HRE

€. F. &1
. & H. 154y, 154%
L K .

NEW e e .

Hocking Valley ..

0. & W. 205 203

Reading ...

41% 42

do. 1st prof:'
do. 2nd pref

Penn. Cent. 113% 113%
T. C. &1 civeses S 1t Cate
7, 20 W R SR R
Amal. Cop. ..... 483§ 493 48% 40%
Apnacronda ........ ... ¥ S vei
BUBAL ... .eeev.. 120 125% 124% 125%
L e (S RS SR R 457% 45 15%
Car Foundry . 163 17 N ..y
Con. Gas .e...0p 20815 200 208 209
Gen. Elec. +.. «.. 154 B6 154 155
Leather ..., '..... , 0% ... des ¥
do:,, pref. .. s
FRad .1, .0 kee nd add
Locomotive ... . ATY% 1% 17y 17
Manhattan ....... 14214 1423¢ 14214 140
Metropolitar ..... 11015 11015 110 11
Nor. American,_ ... ‘... $ Ay A, Sl
Pacific Mall ..... 254 .. 9 ‘
People’'s Gas .... ... R . “es
Republic Steel .. .., #
Rubber ... i A
Sloss .. ) R 35 oot
Smelters f 401, - 49% ..
U B Steel ..ocs.0 8 (5. 8% -9
T 523% 5314 H21e 5274
Twin City ....s. s D& 048¢ i
i € PR R 86 86154 86 8614

Sales to noon, 64,900 shares; total sales,
142,300 shares.:

e %

London Stocks.
May 19. May 20.
Last Quo, Last Quo.
Consols, money ....... 00 7-16 D0%
Consols, account ...... 90% 007-16
AEelison (il cvisrenan 697% 605
do:, pref.... L il 98 9415
Anaconda . seveseas 3% 3%
Chesapeake & Ohio ... 3 3084
Baltimore & Ohio ..... 7015 0%
e Pagl . oot 3 14214
Denver & Rio Grande. 20%% 20
do., prefi .. ivee. 6815 6814
Chicago Gt. West. .... 15 15%
il S CRRPER Mgl B8 119%, 11934
A R SR T 2314
B pref oLt G014 60
do., 2nd pretf. .. ... 08 5%
IMlirois Central V.. ...13215 13215
Karnsas & Tesas ...... 1614 161,
YTouis, & Nash. ........ 1093, 1003
New York Central ..... 11714 117
Norfolk & Western ... 57 5714
Ho. Pl .. o 89
Ontario & Western ... 2114 2%,
{ Pennsylvanfa ... ...... O8% SR
Southern Pacific ... .. 465 4614
! Southern Railway ..... 203 20%
do., pref. .. 8414 8414
United States 9 93¢
g0.;:‘pref. ... 7Y A3l
Union Paoifle ... ..... 8415 8414
Wabash At 17 17
g0 Brel. ... cxio i 844

Price of 0Oil.
Fittsburg, May 20.—O0il closed at $1.62.

Cotton Market,
The fluctuations in cotton futures on the
York Cotton Exchange to-Jay (re-
ported by Marshall, 8pader & Co.), were as
folliows:

Cotton. Open. Hizgh. TLow. Close.
Tuly 13.10 13.10 12.70 12.80
Aaw: "5, 41278 12 12.40 12.40
Sept. ... .. 3152 11.52 11.27 1.7
Oct 1L 11.14 10.87 10.87

Cotton—8pot, clesed quiet; 25 pefuts low-

| er: middling uplands, 13.15; do., gulf, 13.40;
|s:|lo<. 110 bhales.

Cotton Gossip.

Marshall, Spader & Co., wired 7. G. Bea-
ty. King Edward 1lotel, at the close of the
market to-day:

Again to-day Liverpool cables suggested
steadiness and a disposition to conpsider the
market eoverseld. Onr market, however,

| | showed weakness from the start and 8 down-

TORONTO
Paid Up

Fund and Un
Profits =

.| durin,

‘| changed at the late advance.

vna-ttendency. which was Freserved. not-
wi anding supporting ers and cover-
ing of shorts. , The hpevl?blo took place,
however, and Liverpool broke to within
oune point pf yesterday’s lowest, undeér much

the same trading conditions as prevailed | ;‘

here, e f

Theé spot market showed only two points
decline, the the- spot sitpation and weekly
_statigtics were not indicative of much fin-
{ terest.on the part of spinners. in that divi-
sion of the market. Liverpool closes by
holidays until Tuesday morning.

Technical conditions of the market are
not strong, except in Its narrowness, and
while receipts are small they have little
‘or eftect on opérators, The weather map
| to-dag is dry thruout the belt, with higher
températures in. most seetions. {

On_geveral previous occasions since Janu-
ary 1, when the option list reached about
the Jevels quoted to-day, general sentimen
was much more favorable to long speculation
in, eotton than now. Besides this, the ex-
tent of teh trade depression was not known.
or at least motsgenepally accépted. The
magket was bought by operators, confident
of ‘highsr values, and spinners ave still ac-
tuated by teh hope of good spring trade,
and cenvinced that a small crop would jus-
Ufy a sustained market.

11 this i8 changed, and the world is en-
the reduced supplies and meeting
the situation by reduced demand. While
chahge may take place within the nest
threé months, it will of neceéfsity bhave

{ to prove very far reaching to chaunge these

facts to an important degree. \
Trade conditions in conjunctions with the

above do not emcourage the hope of high-

er prices for cotton. %

o e
Dun's Trade Réview.

" The Montreal distkict Kas been visited dur-
ing the week by opportune showers, which
have proved decidedly be  to veges
tatiog geperally, and the countty I8 look-
ing well. ®The trade situation shows slight
improvement. A little brisker movement {8
noted in groceries, hardware, heavy metals,
paints; etc., and in thest linés, as well as
in drygoods, mouey appears to be coming
in a little bettér, the o “as
whole are nothing to brag about. Failures,
however, are prineipally notable for their
fewness, returns for the week showing but
three minor "fnsolvencies., As aunticipated
in last report, the sugar market has de-
veloped further strength, refiners having
establisifed anether advance of 5c a cental,
on the 16th. A further revision of quota-
tions is deemed quite probable at any mo-
ment. -

.General wholesale trade in Toronte has
not been as good this week as had been
expected. It has suffered gome from unfa-
vorable weather, while ‘the retall business
in the country has been durtailed, ewing to
farmers being busily engaged in seeding.
The movement in drygoods for the month
is somewhat below that of a year ago. Val-
ues generally are unchanged. The woollen
men are more encouraged in antiéipation
of the imposition of higher duties. Gro-
series in moderate request,with pricies very
firm. Sugars are again higher, and canned
goods are firmer. - Teas in good demand,with
outlook  for better prides. Hardware and
metals steady at. unchanged prices. The
leather trade is quiet, and hides are un-
v No failures
were reported in ‘this district for the week.

WAERT PRICES EASIER
- MAY OPTION: ERRATIC

————e

Modern Miller Not ‘Pessimistic . of
Crop—Argentine and American
Weekly Shipments.

World Oftice.
Friday Eveuing, May 20.

Liverpool wheut futures closed to-day
vuchanged™to %4d higher than yesterday.
aml corn futures unchanged from yester:

H'here was a break iu wheat values at
Chicago to-day, but the net changes were
small. July wheat closed %c lower than
vesterday -and September unchanged. July
coru closed %e¢ higher and July eats ¥e
lower. R

Carlots at Chicago to-day: Wheat 5 cars,
vaptract 0, estimated 33 corn 70, 8, 85; oats

y f X
Northwest receipts to-day 98 cacs, week
ege 57, year ago 114, | .
Urimary receipts wheat 1{18,000, against

lﬁ,owwt,lgneuw 185,000, against €53.000.

Cortr 2 against 470,000;
202,000, against 340,000

A Broowmhall e¢able says: A report by
the ITungarian government states that the
crops are suffering from drouth, and rust,
but early rains would check damage to 2
1egt extent  Sowe rain fell yesterday,
wut it was. insufficient to pelieve the drouth
conditions. :

Argentine wheat, exporte this weck 2,-
584,000 buShels, last week 8,664,000 bush-
els, year age 2,376,000 bushels, Argentine
carn shipwevts this week 739,000 hushels.
Airgeutine shipments from Jan. 1 to dats:
Wheat 56,865,000 bushels; last year 36,8, -
Ow; corn, 13,348,000; last yeur, 4,960,000
bughels. :

Cunby & Co. to J. G. Beaty: N.Y. wire>
us that they are buying Septsmber wheat
on the basis of export sales for next
August aund September ' shipment. ‘FThis
secius to shew that foreigners think the
Scptember is low enough. *

B reet’s exports weekly: Wheat, 1,-
E ; last week, 734,735; iast year, 3,-
206,873 stece July. 1 124830.854; ‘last
year, 199,486,154, . Corue for week, 118,387;
lust -week, 120:156; sy g=ar, 20.3%); sinop
July 1, 49,714,514; last year, 60,192,112

Story to J. T. Mitchell: Have just got
bowe. - Am a bull on wheat for future, but
speculation seems out of market here aud
lcaks as if prices might work oft a little
bit from thisx bulge. [lav: neot ‘had 2
chance to size ur situation, but certainly
would not want to be short of market ex-
cept for a scalp. '

Moderin Miller says: “A further improve-
went ¥ condition of winter whepy erop 18
reported and there Is no deterloration even
ey ‘the sections where the wheat plant suf-
fered most damage thra wiatsr kitling and
lack of moisture. The crop will he short
in the Ohio Valley states aud in Michigan,
Texas and the Territories, vut they eould

shipments

|aromise to he better than the earller esti-

mates indicated. FProspects are for large
viclds in Kansas, Nebraska and Missoarl
und for a good crop in Illinois and on the
tacine Coast.  Harvesting has pezun in
Texas, with better regults than expected.”

Puts and calls, as reported by knunis &
Stoppani, 21 MAlinda-strees, Toronto, Mil-
waukee July wheat, puts 86'e, ealls 87%¢;
New York July wheat, puts b1ige, calls
G2Ne,

———
Foreign Markets,

lLoudon, May 20.—Clese- CUorn--Ameri-
can mfxed,. no stdck. Flour, spot quota-
ticus, Minneapolis patent od. Wheat -
On _passageé, more enqui Corn, en pass-
age, Arm, bat not active,

“Mari ‘Lane Miller Market - -Wheat, for-
vign and English, quiet but gready. Corn,
Ameriean, nothing deing: Danubian quiet
pbut steady.  Flour, Amcricin poorer de-
wmand at previous rates. Euglisa, quiet byt
steady.

Y- is —Close—Wheat—Tone steady; May,
21f . 20c; Sept. and Dec., 20¢ J45¢, Ilour -
Tone steady; May 27f 35¢; Sept. and Dec,
27t 53¢, '

Leading Wheat Markets.

May. . July, Scrt
New York ...... . 201, MY ry
£t. Louis 108 ! 861 8014
Dulnth ...- - & 91 81
Toiedo cens 109 2t 87
Migueapolis ..., ... 9% 9374 813%

)

ST. LAWRENCE MARKET.

—————

Receipts of farm produce were 1050 bush-

ols of grain, 30 loads of hay, 3 loads of

straw, a - few dressed hogs and several
latg of potatces.

Wheat-—Four hundred bushels solqd as fol-

lows: Ome load white sold at 95:; one
foad réd at S4c; goose, 300 hushels #t R2e
to &ht4e.

sarley—One Jload eold at 4613: per
buskel.

Oats—Six hupdred bushels sold at 87e
to o8e.

Fotatees—Car, lots on tryck ars easy at
goe 1o $1 per ‘bag on track: at Teronte.
Farmers loads sell at $1 1o $103 per bag.
Eight car loads were offered on Friday
aud of course prices. we&'e or 8t once.

“y-~Thirty loads sold at $11 to $13.50

for

O6¢,

for

eq

J.

the

gﬂtonﬂ;rtl
laixed hay.

Fggs—Prices steady at 1lic to 17e per
dosen, - - - T : 4

Grain—
‘Wheat,
Wheat, red ,b

' heat, g
K heat, 3@ ;
- Barley, g
Beans 185
Rye, ‘budl .. é'g
047

AlStke, No. 1 ..........504 80 to §8.25
Aleike, ,de No. 850045 5 440
Aletke, TRECY ....covens :00
Hel, cholve ... T g
“":. hne'yN....z..,..|.. 290 g”
ed, No. wisess gk 4
Timotggogued - ..'.‘....Jl 80 180
Hay and Steaw— . . <y
....$7 00 to §13 80
v W
.51 05to $1 10
Apples, per bbl . Ton"! 00
Cubbage, m dos 0 40 b0
Cabbage, red, each 005 10
Beets, “per 015 whs e
Caulifiower, per doz 100 20
Carrots, red .,.:.. 0 36 850
Celery, per 4oz ........ 0 30 50
Turnips, per bag ...... 030
(Poultrye— 3 S
Spring chickens, per pr.$1 50 to $2.
Chickens, last year's,lb. 9 (1]3 0,%
Old fowl, per IK ive iiie D o1
Turkeys, per 1" ¢..,... 0 14, 016
Dairy Prodace~ ‘
utter, Ib, rolle ....,,.80 17 te $0'20
' Kggs, new 1id «....... 015 047
Fresh Meavs. ‘
Beef, fon‘qunrtﬁfh. ¢Wwt.85 00 to §o 00
Beef, Blodquarters, ewt. 750, ' 9 00
Muttoni, heavy, Wt ... 700" | S0
Mutton, light, ,ewt. ... 3 00 1) 00
Year, lambs,d'ss'd ewt. 10 00 | 1100
Spring lambs, edch .... 3 J0 4 00
Yeals, caccoase, cWe ... { S50
- Dressed hogs, ewt .....850 °~ 700

FARM PRODUCE WHOLESALE,

flay, baled, car lots, ron..$9 00 o §9 50
Straw, baled. car Jots, ton 5 00 3%
Dressed hogs, car lots

ceu 825 -
d'vtatoes, car lots ,...... 05 - 1 10
Dutter, dafry, 1b, rolls .. 0 12 013
Butter, tubs, g 12 713
lfum-r, creamery, Ib. rollg 0 17 020
‘ulter, ereamery, boxes.. 0 17 0 A9
uiter, bakers’ tub ...,.. 0 10 011"

288, new laid, doz

Turkeys, per Ib .........., 01214 07
Chickens, per 1b ........ 01214 014
Fowl, per Ib ..,.. i Q0 9 10
Houey, per ib .. S 07 0 08
F e Hides and Wool.

. g

Priceg revised daily by E. T. Carter, §5
Fast Front-street, Wholesale Deaier
‘l\(‘r‘gcl,tﬂldel, Cal? and Sheep Skins, Tal-
W, ete.:

Calfekins, No, 2, selected. 0 07
Deacons (dajries), each .., 0 83

Lambskins ..... ..... 015 v 20

Sheepsking, ...... .....‘500 115

00l, fleeece, new clip... ¥ 15 0 16

Wool, unwashed ......... ) 08 010

allew, reudered ........ 004% 005
e

Flour—Manitoba,
Manitoba, second patents,

at Toronto; 90 per ceut.
Lags, east or middle freights, $3.60; Mani-
toba bran, sacked, $16.50
sacked, $18.50 per ton at Teronto.
Wheat—Red and white are worth 95¢ to

freight; spring, 9%0c; N

Quts—Oats are gueted
freight, and 83c east for No. 1.

Corin—American, 5% to 60e, for No. 3
yellow, on track at ‘Tevonto.

FPeas—DPeas, 62¢ to 64c bid, hizh freight,
r———
-ze—Quote,d at about 57¢ middle and &8e
* ————
Buckwheat—Buckwheat,

freights.

Bran—City mills eell bran at $15 gad
shorts at $17, car lcts, f.0.b., 4t 'l'oronto.

Barley—No. 2 at 48¢; No. 3X at 40c.
Ontmeal—At $4.50 in bags and $4.75 in

barrels, ecav lots, on track, Teronto; local
lots, 25c¢ higher. A

“Bt. Lawrence sugars are quoted as fol-

lows: granvlated, $4.43, aund No. 1 yellow,
583 These prices are for delivery here.

Ontarlo Sugar Co., FBerlin
granulated, $4.28: car lots, 5c less.

King Edwatrd: Hotel, reports the following
flugtuations on the Chicago Boaml o# g‘

I*eaty, King Edward Iotel,"at th> clese of

Wheat—The
like' the King of France, who marchad his
army up fthe hill and thea marched them
dow
a further
winter wheat, but sai@«the °rop would he
short in

of payments which I

~

mothy, a 87 to so u}

e el i

white, bush ...$0 95 to §..:.
e $

e

.37

.
srastevany

015

in

. 1 steers, ins. .80 OT% to §....
‘o. 2 gteers, inB...0 064
. 1, inspected.. O 07

, No. 2, inspected.. 0 U8

sevn

wese

GRAIN AND PRORUCE.

ntents, $4.80;
i .50, and $4.40
strong bakers’, bags included, on track
arents, in buyees’

first

¢ ton; shorts,

32¢, .middle
anitoba No. 1 hard,
ding in transit; No. 3 Northera,

middle freight; fml‘.‘..

82¢,

! high

at
1

willing.

50c, eastern

Teronte Sugar Market.

and Acadia,

Chicago Markets.
G. Beaty (Marshall, Spader & Ce.),

rade

to-day: i
Wheat—. Open. High. . Low. Close.
M:y"i. cee MR 1muf bigd 9 T
July 7. .. 87’52 8814 &i* Ll
Sept .. ... 80} 8114 S0% 80
Corp— 3
e om B% g a8
JUbB® ae o 40% 4§ 4R
Sept. .5 .. 4THh 48 4% 47
Categ— .
May . 43 42 42
JUIY oo o 80 38% 4814
PStpt ¥ -5 H0% 8- B30% B0
ork— 2
Jobr .. 11.%7 119D 11.00 11.02
Bept .. ..11.35 . 11.40 11.22 11.23
Ribs—
anlp ofe.. 4.37 6.42 6.37 8.27
M ., .. 857 6.57 8.52 6.52
Lara—
uly' .. .. 0.3 6.37 8.30 .30
Sept .. ., 6.52 8.52 6.47 647 °
¥ .Chiengo Gessip.
Marshall, Spader & Co., wired I. G.

market to-day: s
wheat market to-day was

The Modern Millér reported

n again.
fmprovement in conldition of

n}ho the yield wonld.be greater ia Kansns,
Miesourl and a good in Illtnole. Wea-
ther fine; could not be much better.

Corn—The market had a strong start,
ruln‘_ up & cent a bushel. Nearly all of
Lis was iost, hut cloging oriess show 2
gain of Yc for “the day. Kansas City re-
qud small arrivals, but good demand.
N.W. reports no corn offering from farm-
trs. They certainly shoull increas: mnow,
as receipts at primary markets are prac-
tically nothing. 7Tbe visible supply will de-
creaseé about a million bushels on Monday.

Oats—Selling of May oats by B.F. & Co.
and brokers supposed to represent themn
was the feature in edrly part of the day's
gession.  bBuyers were commission people
and elevator people  The Tnly was sold by
Joeal Jongs, buying by scattered shorts.
Indications of hetter receipis here caured
sgome Jocal welling. The market was dull}
and tame at the close.

Provisions —All products were  slightly
ensler, to-day. York ceclined 12%e, July
tard 2%%. - Receipts of hogs were 10,000
moye than st year. Prices Here 5¢ lower.

y éw Teataves worth mentioning. Dull-
ness i8 the prinefpal speculative featave.
l‘-l‘yﬂls-& ‘Stoppani 6 J. L. Mitchell: °*

heait—ILiverpool cables came %c high-
er.  Argentine shipménts were alwut 2
millionn’ bushels lese than ' last week dnd

wheat at the opening - advaseed rapidly,
intinenced by the atrength May wheat,
which sola. at 1011 shortly after and
o . fresh nervousnéss anrong the shorts
aml offerings edrly were very light. Out-
€ide mgrkets were strong, northwest leail-
ingithe advance. The Minneapolis Record
predicts an fincrease of 2% per cent.' i
aerenge  of Minnesofa’ and 9 per' vent. 1
North Dakota, with a 15 per cont. decreasc
in -SeuTh Dakotn, brsed-on prese¢ut condi-
tions, . but . thinks  fimal - acréage may bo
n little Inrpr than a year ago. The resesve
in farmers’ hands in Northwest is cstimat-
ed_ut 20,008000. Cash business slow. Tho
publication of The -Modern Miller review
abeut noon ‘announcing a further improve.
mwent Jn ceondition. 6f winter whedt was
folloWed. by considerable profitfaking by
holders, and -Jocal .crowd sold: chort, bring-
ing ahout nearly two cents décline, elosing
prices’ héing fear low point of ihe day.
Considerable now .buying power ‘was in
évidence on the decline. Weather condi-
tious are more favorable. Priwary re-

ceipts 147,000, against 184,347 jast vear.
Argentine shipments 2,584,000 bushels.
Clearancés 71, bushels.

Corn~<Ruled dull ard almost neglected

‘|Ly the commission house trade, hut local

crowd were moderate sellers. Townrls the
close there was ‘some buyinz thought to
be for Armour. Prices de-lined, mainly
in sympathy with wheat. Primary receipts
were half as much as last year and ex- .
poat ‘den’}a,::d fair. :
ate—~The market was small, rhowing
strepgth early, but declined lat ym-
pathy with break in wh,eag » e{y ok
Provisions—Outsiders were ths best well-

S ee————
’iG . Tarkolisbes 1800 &
-u:'v-'&":w e GREATVEST.

Reaches direct 90 per cent. of thé re
wholesale and  manufactoring tudut‘:;‘l'
Northwestern Ontarie, Mavitobs and Ythe
Territoriés and British Columbia in ad-
vance of, and publishes more interesting
commercial and financial ne than any
other similar trade newsmﬁ'r in Ame-

ca. '

Do you want to seli or increase the sale
of your goods in these—the hest buying pro-
vinces in Canafda? The Commereial is the
only trade newspaper puhlished in and cov-
ering this vast and rapidly growing ter-
ritory. Our eirculation is of twenty-threr
years' growth. Our advertisers our bpst
references. We beg the favor of an en-

quiry. ;

THE HUGH C. MACLEAN €O, LTD,
248 Pyblis Winnipeg.

Toronto , Oftice: 34 V‘:?.‘tl- Street.

MAYBEE & WILSON
v Stck CommissiosSers TORONTO

'WEST :

ALSO UNION STOCK YARDS, TORONTO JUNCTION,
All kinds of cattle bought and sold an commission’
Farmers' shipments a a specialty. -

“ DON'T HESITATE ‘l?(e)c WRITE OR WIRE

US FOR INFORMATION OF MARKET

CON-=
DITIONS, orsend name and we will mail you oup
weekly market report, 1

References: 'Bank of Toronto and all aquaintancess |
Represented in W'nn?qh .A. Mullins,ex-M.P.P,

ddress communications ‘Western Cattle Mars
ket, Terogto, Corresponglence Solicited. 356

e -
CORBETT, HENDERSON & MAYNE;
Commission” Salesmen.
All consignments of st60k #6id on com: "issién.
Correspondence solicited.”
Address

Western Cattle Market,
TORONTO.
Phone Park 407.

D.Corbett. J. Hendersan. W.H-Mayn

_——

HARRY MURBY,
Live Stock Commission Salosman.,

Feeders and Stockers a specialty,

Consignments solicited from drovers as well as,
farmers.

Address

HARRY MURBY,
Western Cattle Market.

GEO. PUDDY

Wholesale Dealer in Dressed
Hogs, Beef, Etc, 36

37 and 39 .Jarvis Street

msor Salt

TABLE AND DAIRY

PALBO COARSE SALT AND ROCK SALT

S. MARTIN, - 37 Jarvis.Street

Ohio and Michigan and Texas,

Agent Canadian Salt Co., Limited 46

A WIRELESS MESSAGE TO THE WORLD

o SRS AT

I CAN SAVE YOU $10

Buy Marconi Securities

And BUY THEM OF ME.

on EACH $100 ORDER

Cash.or Monthly Instalments

. The “MONEY MAKER,” beautifully illustrated, and deveted

principally to the marvelons di

vidend-earning possibilities of the

Marconi Wireless Telegraph Company of America

and fully describing

the remarkable terms o

have  originated for
the purchase of these
ucutitt@. sent free on

request.

Treenteo Weorld

NORRIS P. BRYANT.

“MONEY MAKER"FREE OF CHARGE to

NaMe. . cconispes coraarnnens

Addru.b P MR SRS cabnew v
in full

York Chambers,
Montreal, Can.
8ir,

Please forward MAY NUVBER of

YOUR MONEY
WILL EARN

UNION WAGES

PROFITABLE EM

INVESTMENT EXCHANGE CO.
C. H. Routliffe, M.gr.

AND BE PROTECTED AGAINST LOSS IF INVESTED IN SECURITIES WE

RECOMMEND.
FROM $25.00 T0 $100.000-00,  INVESTIGATE.

PLOYMENT FOR SUMS RANGING

Spectator Building,

The Royal Bank of Canada |

C & Saving'g Banlk Department

Po 3 in oonnecuonmth all Braﬁche;
e ‘Interestwmat ¢utrent rate from date of deposit credited semi-annually.

£

&

Correspondence Solicited.

MEMBERS TORONTO STOCK EXCHANGE,

ult,

qtri~t3:"~ TO LET

doetibto iMbeE 4 - :

convéient to elevator, Confederatiot Life - T

Building. An opportunity to_secure an BON DS

offiee in this building, . For full partieu- | o the Vietoria Romnf onts DO of

lars y to Sl " : Ontario, Limited, &
L vt P 1 L A FOR SALE 30

A M. CAMPBELL,| & 439

OSLER & HAMMO

12 RICHMOND STREET EASY, I8 King St W., Torofito.

N.D
Teiephone Main 23851, . -

Tosbania
b

AN UNUSUALLY GOOD, INVESTMENT:

BONDS

And Investment Securities.

ALAMO POWER comP-Afi‘;Y

ALAMO, ~ - MBEICQ

Bankers and Brokers, Members Torontd Stock
xchange,

Canadian Bank of Commerce Building, Toronts.

BUCHANAN, SEAGRAM & CO.,
STUCK RROKERS s
Members Toronto Stock Hxohangs

BUTCHART & WATSON
Contederation Lifé Bldg.,. . -
Phone Main 1442. TORONTO, CAN.

CHARTERED BANKS.

ey

34 Melinda St -

Orders executed on the MNiw York, Chi~
Montreal and : o

BONDS

METROPOLITAN
B e e

, Firstvglass Muniéipal Govern-
GENERAL. _ SAVINGS ment Bonds, Sendforliss
v | weemaar |[H- O'HARA & CO..
TRANSACTED | * ALL BRANCHES ) Toroate Strent, Torsate, - 26

s e e ; couu;as&% g.l.a_naas‘
B ; Ral . Sweskes o mpteid
BANK o HAMILTON; roronte Monires andew vor

CAPITAL (all paid up) - L
RESERVE FUND « « .
TOTAL ASSETS

'John Prooter, George Roach, A.
J.8 Hendrie M.L.A, George Ru

THE BI6 MINING

Phofie Main 3200, -

JOHN STARK & CO.
Mombers of Torente Stosk Exchange. ;
26 Toronto Bt

mcw
1,900,000
LA 04 A “,”,M

‘Hamiiton, Ont.

Head Office -~
e

BOABD OF DIRECTORS ¢
O T BRON, T ren aad Gon' M

b
TORONTO BRANCHES.

CORNER mg i;x; SPADINA
“ 1

246 " opposite Board of Trads

CUSTOM HOUSE BROKERS.

ROBINSON & HEATH,
14 Melinda St., Toronto.

NARSHAL, SPADER & 60.
- Mombers. gﬁmag :mm g
74 BROADWAY AND WALDORF«

: q"ro"ci;. ',n_nu-ns; ETC, ASTORIA, NEW YORK.

INVESTMENT
"SECURITIES

COTTON AND ORAJQA} i
R e {
TORONTO OFFICE—The King Edwand Hotel.
4, G. BRATY, Manager. *
Long Distance Telephones—Main 3373 and 3374.

- CARTER & CO.
Stock Brokers New York Stocks
CHICAGO GRAIN AND PROVISIONS. , «‘.'

e SI. Opp. King Edwant Hotel.
gt Titt .

Tel. ! px:?u

SUG~
CES$S OF 1904.
sound minja’ ‘companies returt
for particolars.

., Incorporated anken and
Brokers, 7375 deration Life Building,
Owen J_q. B-Ycul'ﬁl,e{. .

w e ., B gy NAGER

ALL GOOD STOCKS ON THIS BREAK
TORONTOQ, ONT,

m’mn (Eng.)'
e Stock there is a very free mar<
ket. ’ i ek »,
ared to M or sell MM :
Ea‘:}?d-l: 0 r:ﬂfn m'fm"%’; on 20 per cent*
uttgn L :
— f commission - buys Call Op~"
- on 12)‘ :o:i !co mld:iic of A 7
92.50—exclusive of commission—buys call to

iddle of A on 50 Marconi.
mPARloiEl co.,ﬁ vm:;ri; $t,, Toronto.

WM. A. LEE & SON

Real Estate,Insurance and Financial Agents§

STOCK AND GRAIN BROKERS
Private wires'to New York and Chicago.

Money to Loan, Gieneral Agents:
Western Fire and Marine, Manchester Fire,

shares are

Wh
xchange wl

ASSIGNEE, |
Ontario Bank Chambers,

Scott Street: Toronto-
Established 1884,

R. H. GRAHAM & CO.
BOARD OF TRADE ‘
ASBIGNEES, ETC,
Brokers in Business Enterprises.
1f yon think of retiring from business or

- Hamilton, Ont’

Commissioners for all the Provinecs

i

| Am—- -- - -

engaging in business, write or see ns.| Royal Fire Insurance Companies, Canada
Phone M39/4. 246 | Accident and Plate Glass Co., Lloyd’s Plate
Glass Insurance Co., Outario Acci%nt

Insurance Co.

HENRY BARBER&CO.| 4 VICTORIA ST. Phones Maln 592 and 509

ASSIGNEES ek - R
18 Wellingten St. Exst|ENNIS & STOPPANI

21 Melinda Street, Toronto.

‘We offer exceptional  facilities Jor
dt:l'lang in fractional lots of stocks on
the New York Consolidated Stoek Exs
change. We also offer qulr:k' service
in executing orders . for Grain and
Provisions on - tHé: Chicago. Board of
Trade and New :York Produce Ex-
change. Will be pleased to send our
pamphlet on “Puts and Calls” or mail
ou* daily market *letter, Corres{):‘n-

dence invited.” !
London, May 20.~Telegraphic c- .
counts describing the battle of fhe‘ J. '.. mTCHEu. M“"GER'
Yalu of 20 days ago continue to arrive pong Distance Telephones.
in Londen from the special correspon-’ Main 4H8S and Main A587.
dents. As this battle is now prac- i 4
tically anciént history we regard #t as -

High=Grade Roﬂned OIIIQ.
Lubricating Oils
and Greases

WASTED CABLES,

needless waste of space to print - the
cables. It is '"estimated that fully.,
£2,000 - worth of telegrams describing R- Ct BROWN & co'

this event has been received in Lon-
don and New York agter much miulti-
lation by ~ the Japanese  censors,
Thus speaks The London FExpress,

i) rd Steck Exchange
© Members | 32000 S 0 of Trade. -
- Offices and Board m.
mn%%rd Stock Hxchange,
Toronto,
Private Wires to all Exchanges.

¥Lap’ Order Canses Collision.
Binghamton, N.Y., May 20.—Becaige Special facilities for dealing in Stocks,
of & “1ap” order, Delaware & Hudsén Grain and Cotton. Correspondence olicit-
freight trains collided headgn on the ed. o et W8 ;
Pennsylvanta division of" the Delaware Standard Stock Exchange Bidg., '
& Hudson at Lanesboro, Pa., to-day, Toronto.
One man was Killed and several badly
infured.

" We believe puMSept. wheat below 80c will show ten points profi
‘before the option expirss. “With existing conditions eash wheat i§ uot likely to
fuil below 90c during . 1904 and Saept. is cheap at present prices. We buv
wheat - in lots of 1 M bush.. and upwards on three cent masgins for Sept. or 5

,lo_r July. :

MCMILLAN & MAGUIRE, ®5.oo: hioe sarsesrs:™

PETERBORO—134-136 Hunier St. KINGSTON— Exchange Chambers

EMILIUS JARVIS & COMPANY -
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