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Early Recession it Wall Street Followed by a Sharp Belge—U. S. 

Steel Develepaents—Terentc Market Irregular.TWOOD
;eer wxst. ed7 - Toronto16 King Street West1

Gundy & Ce. NEW YORK, Oct. 19.—Fluctuations j 
of stocks were much Wider and more 
active to-day than during the recent 
dull sessions. The market developed a 
fairly strong tone and buying at times 

r was conducted on a heavy seals. The 
sb effect of this Influence was offset at 

times by extensive sailing and at one 
period of the trading the market seem- 
ed to be entirety in the hands of the«* » , is, Sfiur^i

Foundation. i above the previous day’s close. U»lt-

t», «p
jgS.OOe.OOO Istonote how polnls or more, and most of the other

SS «*".**"» — » ■»“»»“*> Bl.ck _ ««,

rnrkftas solved It In the case of the .amounts. w T - do- Preferred
John D Rockefeller Foundation. | Unjted gtBte8 steel, which was sold Bd0C' B

The *ec“r'tlee v«tied yesterday for the ostensible reason do. common .
4 fund have been put arere that the flteel Corporation was to can- Bell Telephone
he report to the cel 1W lease of the Hill ore properties, mH] Burt F. N. com
lor by Frederick T. Gates, chair- bousht to-day for the game rea- do. preferred
of the finance committee of the gon on the theory that the cancella- °dS' Preferred0™"

d. The Investment of the other tlan ot the lease would improve the cor- . s;aik- J r«n' " ..107
ÀW0 will be explained n a sup- petition's status under the Sherman / can*. Macb.' prffi'-'-- Mti
*Bta7..rZ£l0^__ Hv >h. law. The whole movement was so thoro- Can. Loco, com.................
the HAOW.OOO covered b> the re- , professional, however, as to possess :̂^^œÊr do. preferred .................
recently Issued the principal part uttle significance United States Steel M. ‘ c. P. R._.............
naturally been Invested In bonds. 0 rauldly at the opening, in common T \ City Dairy comgome of the largest bond investments wlth t£e Remainder of the UeL Be- BWpMfe MW! do. preferred .

^o4Indust^°5>n8«efleC8U Bl'western merkef det^do^îd ^no^nced welkn w HON. LESLIE M. SHAW. D^'c^tnero "

zs .SÆfifiJW sr %ta*55S»S5sa.1sS!- «ss2 «saKsvys A rsrû...% ra r«?r srs & %£%

y»rorsl 5»; Atlantic City Line-Louis- were sent upward with a rush. 1 says that an elastic currency system is
ville end Mash ville collateral Vs; Ironl Great Northern ore certificates were a necessity before the “shVp of state le Duluth-Superior ...... »-%
Mountain unifying 4's; Denver & Rio affected keenly by the announcement put In dry dock for the Installation of ®'«ctric Develop.  .........
Grand refunding 5’s; Norfolk and Wes- ot the Steel Corporation's decision. The new and experimental banking maoh- g*r.Oo» £Coko. .......................
tern convertibles; New Haven deben- stock broke 7 points, making a ten- 1neT>- „ . ----------- ----------------------------Lake Superior Corp.. ... 27 27%
tore 4's; Lake Shore debenture 4’S of point loss In two days, and selling 1 Maekay common .... S* *7% 88
B&-. Union Pacific convertibles; Penn- down to 40. its lowest quotation since FAVORABLE DEVELOPMENTS. do. preferred ....... 73 72% ...
sylvania convertible and Virginia- 1907. It subsequently recovered part of ----------- Maple Leaf com........... «*. .
Carolina Chemical 5'e. : this loss. / . ' , do. preferred ...... »8% 97% 98%

there are also large holdings of j Coppers Strong. That the U. S. Steel Corporation is Mexican L.APJ.......  88% ... 88% .
short term Investment securities. Movements of the copper group at- . nlmnr, _ _ Mexlcm Tram !"."!!! ""
mostly in the form of equipment trust tracted considerable attention .on ac- PPrehensl e o r the rumors, of , Montreal power
certificates, with Missouri Pacific's count of the advance of the price of government Investigation of Its affairs, M.S.P. & S.6.M.
Jsiue heading the list of the latter. the metal to 12%o. American Smelting. "Niagara Nav. ...

which lost ground rapidly early in the and that It Will work hard to combat N. s. Steel oom....- 
day, recovered Its loss and closed with , j Pacific Burtcom.....
a gain of nearly a point, and Amalga- eny such measure, Is proven oonvlnc , do. preferred ...........

_ , _ mated Copper rose 1%. Representatives lngly by the abrogation of the corpor- i PdS“nrtfer>rSi ...........
u. S. Steel Corporation Overwhelmed of the copper trade said that there had . 1 po-to nico d ’

With Many Problem*. : recently been a pronounced improve- atlon's lease of the northern ore land* * * oTwav...,.
__ I ment In the situation. Domestic de- views the develonment Rio Jan. Tram...........
I Not1 since .Its organization has the mand has enlarged and, the export Rogers common .......

United States Steel Corporation been trade has assumed considerably larger favorably and discounted it yesterday do. preferred .......
■ confronted with so many problème proportion* The deqline in stocks Russell M. L. com...

'threatening Its progress and develop- copper In Europe was said to have by advancing over a point all round. '^-Preferred
ment, among them the following: strengthened the foreign metfcl mdrkeL The ,nslde lnteregts are making mar- 8 do. prefwed

Threatened suit of the government TnBnNTn -rnric MARKET t- . ■ St. L. & C. Nav...........
to dlwi-e the corporation. TORONTO STOCK MAnKci. ket capital out of every new evenL sao Paiflo Ttam

Activities of the Stanley Committee. ^7"„.. .___ ..___ __________S. Wheat com..Movwient on the part of independ- Thnrsdsv^Evinin? Oct 19 4 Pending the occurrence of some gt , 0, cM. com
Z SSw&'MSMiS The Tor°"t0 mar*4t 8li<,W'ed th,ng 0f C0n8,derable lmPOrt WlU 866 Toronto^RaJVnniy ....137
tion in freight mtis on Iron ore? coal furUler irregularity In to-day’s session. tbat stoCks do not go out of bounds Twin

v .n? î.bwV\S ■ ° a mixture of small advances and de- Winnipeg Ry. .
Clines being evolved in the quiet spec- either way. ’ »

n'.fr,r,L°LrhL.îli™ uletive movement in evidence. Senti- ---------- 1 Contages
l*re,)e P anne<1 f°r maintaining prices ment also (aned to adopt any specific Bank of France Statement. Cnown Reserve

irC^ , , . ', , attitude, being shaded. In accordance BERLIN. Oct. 19.-Bank of France La Rose  ........
Reduction ta steel prices to a level ,vnft the momentary ' indications "of the statement will show, gold increased Nlplsslag Mines .

torre? l°wer earnings, ,4m-fact, change. francs 2,963,000, silver increased 2,699,- Trethewey ..................... n-
-,CLthe ,8te!,1 companies; on a Public speculation has fallen off to 000 franca ^ ~

® ^ prlcea' are not earn~ a moderate extent during the last few ——— .............
d. ' ^ends" . ... ,, . days, and It is on this account that the Chinese Bank Notes. Hamilton

-Âr ,i8^5regtl<cthe rAilroad* market has run Into a period of hes- AMOY, Oct. 19.—Chinese bank notes imperial .Mi!!
«Liülf» ?°,l^?r?t 0n and, f?rceL r.on ?re itiuiry. Wall-street continues to move declined from par to 70 to-day. A fur- Merchants' ..
«SET .V.L. °.I- lower level. along in a decidedly erratic manner, ther fall to-morrow is expected. i Metropolitan .
•^8!Lf2?8-7Uft»£.n To k ?Yef.the laet and the uncertain motion of the big ex- ---------- ! Moisone ....
flve years, that has brought tne caps- change across the border is probably Have You Seen Them 7 I Montreal .....................

■ A^M<,fnfhrfJt^1.n^vLln^,^laaf..fVir‘ Paying Its part In withholding a broad Bank notes of the new International o»™®001^ ""
?..tB* w»u»«Ty toapotnt far In movement on this side. Bank of Canada, which obtained its ■

I September Bank Statement ch.nrter only this week, are already in standard’ .......................
The^moalrmlnt aUr»' The September bank statement Issued circulation. They bear a photograph Toronto ..................

m mb t fr">m the finance department at Ottawa of Mr. Rodolphe Forget; M.P., the pres- Traders’ .
,LL " ! seri" was about what had been anticipated, ldent of the institution. _ Union ....

I , p1°p!e reaI,zf- A*„an showing a big Increase in the circula-
■ f1flces .are ,ab^î J® a tlon. and an increase in the loans. To- Advance in Copber Metal.

* S tre^LWere ***** tal loans In the Dominion increased XEW YORK, Oct. 19.—The United Canada L#anded
4 btSr.^f?iriï!2wtA 10 ac" seven millions during the month, but Metals Selling Co. has advanced Its Canada Perm. ••

tec, eKrn' lhls was 0ff-8et hr a decrease of nearly prices of copper to 12 1-1 cents a pound. Central Caned*
*°u.d\ theoretically, have been eight millions outside of Canada, this similar action has teen taken by Jb,V«8t‘

between $80,000,000 and $So,- reflecting the calling in of loans from fhelps. Dodge & Co.. Inc., and other Hamilton ITov!"............ ...
^ the banks in New York. Independent producing and setting in- j Huron & Erie ........

i I ________ _ ._ i The tendency of deposits to increase terests. J do. » p.c. paid..
LONDON MARKET IRREGULAR. was further reflected In the statement. , ............. Landed Banking ..

A ------— Both savings and current deposits j Eiironean Bourses | London A Can.......London. Oct. 19.—Money and dis- gained some two millions each. The PARIS 0ct 19 —Prices were irregular. National Trust ....
***** were easy to-day. The circulation of the banks was Increased nnP^ Bou?se t^dIv lrre^UISr Ontario Loan .....

«titt market was quietly irregular. Gilt by over six millions, this of course re- 0”hmt,?N f£t! 19 —R morts from the B«i âtate P d"
securities improved on the bank presenting the crop moving In the west A®55^InN'lrnn market hid adS?.res- TriMts'!' ... 178 ...

^^lent. which -was better than was The bank statement was a favorable . efject on ^e Bourne to-day. Trad- Toronto Mortgage.....................x •••
g*Ctod; and Chinese abonde and home one. reflecting as It did further expan- effect on tne «our:* to qay. trau SlvlnV'..... ... 1« ...
W* hardened, but foreign shares. Mex- slon of business, tho to a safe and sane W was qu ct. union Trust ................ 183 175 180
R* falls and Kaffirs yielded under extent. ‘ ...A. —Bonds.—
•wtt-taklng. | Trend to Prices Uncertain. ON wall-street.
.toerlean securities were quiet and In the stock market the trend to ... a~4, th„ ...

tiess during the first hour. Then prices was somewhat uncertain. The A^!°8 «rock' m-wJî „„„
Improved on light covering and traction issues were again the favor- JT,, f „ J,,®H ® .°.L 88

York buying, .but the market Hes. but even here there was some ir- !, I, —L,/ hî cf
I in the late trading and closed Mnktog intiro^ ThaMheT^end”^

t Northern ore was flat, and and closing ' with the best bid at 177.' oarticullrlv ^ but
®lre were sales at 44 3-4- Twin City and Duluth Superior each PaI‘ent particularly In L. is. Steel, but

..lost a fraction. Rio on the other hand t Is not clear nnethtr tills stock 1*
BRITISH CONSOLS. was firm, maintaining around 114 with- likely to come on to the market on

out any trouble. The range for the My further rally. Rail, oad stocks act-
Oct. IS. day waa H3 3-4 to 114 1-4. best, but they are not out of the

Some of the specialties showed a level of the last ,ew days, and It Is 
medium of buoyancy, and further ad, likely that they are b ting distributed
vnnees were made by such issues es with each rally. Wall street Is much
Richelieu, which touched 121 1-4; Can- mixed in regard to 1:1k position of IT.
ad a Steel, Russell common and prefer- S. Steel in connection with the anti*
red. and the Maple Leafs. i trust law. We doubt if the latest re-

; adjustment of ore lands will let the 
' big company out. Until the steel tru»t 
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CANAM 1 For Salel <a co. (HetaMleM 1S7S).
JOHN STARK & CO.

STOCK BROKERS. BOND DEALERS 
AND INVESTMENT AGENTS.

28 Turoato street - -

3itft
Stores and dwrlllass, desirable to- 

Easy terms.. For fall »ar-
Stoek Exchange
UPIHE STOCKS

I St* Xoroai*

1 t
vestment, 
tlcnlars, apply toTHE STOCK MARKETS - Toronto.

1-7 A. M. CampbellINVESTING $53,000,000 :

12 Richmond Street East
Telephone Mala XSSI. J. P. BICKELL \ CO.

Members Chicago Board of 
Trade. Winolpeg Grain 

Exchange.
GRAIN

Correspondents at
FINLEY BARBELL & CO.

Members All Leading Exchanges 
Manufacturers Life Building 

King and Yonge Streets «4t«"

NEW YORK bTOC-K MARKETTORONTO STOCK MARKETMarvin
Erickson Perkins & Co., 14 West King 

street, report the following fluctuations 
on tho New York Stock Exchange :

Op. High. Low. Cl. 
—Railroads.—

Atchison *.........108% 107% 108% 1*7%
.*»• .... 103%
At!. Coast .... 128%..........................
B. & Ohio...... 97 97 98% 86% 400
Brooklyn ....... 74% 74% 74% 74% 800
Can. Pac......... 380% 231% 229 230% 8.5U0
Chee. A Ohio. 78% 74 73% 74 1,400
^1. & Alton. 17% ... .
Chic.. M. & St.

Paul .............
... Colo. & Sou..
35 do. 1st pf... 72 ..............

93 89% Dul. S.S.A pf. 20 ........................... 100
“tie ............ 30% 30% 39% «% 8,900

do. let pf.... 49%.......................
Gt. Nor. pf... 134% 124% 133 134
Illinois Cent.. 138%..........................
Inter Met....... 14% 34% 14% 14% 700

44% 43% 48% 700
165% 162% 165% 22,900
147 146% 147 ...........

Oct. IS. 
Aik. Bid.Stack Bid.'I . DIVIDEND NOTICES.

Am. Asbestos com
do. preferred ...... 2» •••

it
A.u.. «%

4BUILDING
0 COBALT

Sales. Sterling Bank of CanadaM00
» 600 '92 Notice Is hereby given that a divi

dend of one and one-fcuarter per cent. 
(1% p.c.) for the quarter ending 31st 
October Instant, being at the rate of 
five per cent. (6 p.c,) per annum, on the 
paid-up Capital Stock of this Bank, 
has been declared and that the same 
will be payable at the Head Office and 
the Branches of. the Bank on and after 
the 18th day at November next.

The Transfer Books will be closed 
from the 17th October to the 31st Oc
tober, both days Inclusive.
Toronto, October 3rd, mi.

F. W. BROUGHALL, 
General Manager.

943 300
TOTo I

142% ... 
117%...
US ’27% 100STOCKS \

I GOOD REMUNERATION.
I WANTED — Several ttret-olass U 

solicitors for the eaie ot eeeurl- 
offerlng excellent .speculative 

— opportunities. Salesmen of aoll- — 
■ lty only required and liberal * 

I compensation tor services wHl be ■

BOX 06, WORLD.

.. 108% 100 107% 1(6 3,500
49 4» 48% 491 for market letter 

«1 properties.
E MAPS
vamp revised to 

' d,strict, 82.'». Op- 
■hlps, H.OO.

ie & co.
Mining and Stock 
Ltd.

ANK, TORONTO

m b300

330%
5151 100' .......MÔ '! 180 ...

. 193 ...
. « « :::
. 1# ... 108

::: îôi% :ü iôî%
60 59

1.S00- ties193 100

do.
Cfc';; &

S.S. Marie.. 132% 133% 132% 133% 
do. prêt.......... 150 150% 150 150%rsN.1^. C?C.'..!.'! 1W% l-K 1M% !«% 500

pî. t>. yr. H, &
Hertford ... 138% ...

N. Y-, Ont. A

Leh.
8edr

51» 600
104 300

% » 30% >1 600 FOX' & ROSS65 «96S 300

T 700
STOCK BROKERS

kuisen aiaadard stock aMSSSfa
mining stocks bought A180 loin

PhoB. Ua Mal- 7396-7S8L 
* 48 SCOTT STREET.

300
IONS OF
dntario
: TERENCES

^..-WeNor.’pac'."!!!! Ilf4 U6% 116% K«%

Penna................... 121% 122 121% 122 1,500
Reading .......... 188% 139% 137% 13»% 79,700
Rock Island-. 25 25 24% S

d». pref.......... 47 47% 47 .41% 600
St. L. & S. F.

2nd pf. ......... 41% 41%- 40% 48% 200
St. L. A SrW.

Pref. ....... . 68% ...   100
Sou. Pac..........109% 109% 108% 1®%
Sou. Ry........... 28% 29% 28% 3%

do. pref.......... 7» 70 69% . » 1,190
Third Ave.......  8% 8% 8% 9% ...........
Toledo, St L.

& West .... 18% 
do. pref.

Un. Pac. ..... 162% 162% 160% 1C% 94,500
Unîted'm-.’fa.

C o.....................  33
do. pref.......... 56% ...

Wabash pf. .. 26% ...
Wls- Cen.......... 63 53

—Industrials.—
!!! JSt ..w

8$ r

200 288 '! 1,800 -a.
> Ay WANTED

fitMfc Sal,
through the

fOj »ON & CO. 900!!! i7i% !.! 77i% 
:. i«

■ ” ÿ”

.'s» I at
84 87 ...

•
... 121% ... 
U$% 114% U4 
.,. ITT ... 
... 10»%...f 11
90% ... 91

UPINB ed7 133
Apply BOX 8% WORLD

ed. 7

FILING THEM ON 7,200ILT A CO. 2,800
took Exchange.

STOCKS i
100

48 '«% "43 ’<*% 200irnlshsd. Orders 

It Toronto, ed 10093 ...
100HALL ...
100

57 30087 "es 'is
B F i f
M M M i

fit TORQJfT)
pink stocks

100

800Aius.-chat
do. pref. .

Amal. Cop.... 61%
Am. Beet S... 68 
Amer. Can.... 10 W 9% 

do. pref. .... 85%, #% 86%
Am. Car. A

Fdry. ........... 4» 1» 45%
Am. Cot. Oil.. 46% 47%
Am. Linseed..
Am. pco.....
Am. Smelt....
Am. StU Fdry.

„ .Ari- T- * Ty-
5':: S3 »» »

i» “ i« 1»

192 Iron ...
Con. Gas 
Corn Prod.... 11
Gen. Elec....... 149% 149% 149
Gt. Nor. Ore 
-Certfs.............. 44%

Pac! Man..?!! 29% 30 29%

Pitts. Coal.... 18 78% W
do. pref. ,..a 80^s 80%

Pressed Steel
Car ................ 38% 39

Ry. Spring ...' 27 
Rep. Iron &

Steel 
S. s. s.
Ten. Cop.......... «
U. 6. Rubber.. «
U. S. Steel.... 68

do. pref..........
Utah COp;.....
Vlr. Car Cb.. 48 „
W. Up. Tel*»* 38% 8% -
Westinghouse.. 64 «4 63% W*

Sales to noon, 317,800, total, mm.ww.

100ecuted.
[tooi. Ezohsnga 12,200

8,600City com
700.. 242% 242 143....... 700

... 6,40 6*86
’ ” ÏM ** *

....... 7.6B »?• i.65

( • »,».• M •••••»«♦ 2,400
2,400ning a Syndl- 

■nd develop a 
ty, on abse- 
r term* Genu- 
Pd worthy of 
perty close to

% 7008%
40084^ 33%

16,400
"Ü76Ô

63 y4
^*208 2*7 39TII

... 2». 225% ....

... = 197%

30
[yas500 S»

a. m 200
Cotton Markets z196 ... I* 20027 27% 27

138 1»192 1,600
in addreee— 2.44»n 9%.*!! 278 !.'!

’!!. is» :::
■ Erickson Parkins A Co. (J. G. Beaty), 

14 West King street, report the fol,owing 
prices on the New York cotton market : 

Prev-

j»;»o
0 WORLD 18,800 T45 40223 800 MU*"4'1*4% Close. Open. High. 

. ».», 9.26 9.30 

. 9.04 ' 9.M> 9.13

Low. Close. 
9.14 ».
9.03 9.

. 9.18 9J8 9.82 9.18 9.30
9.43 9.43 9.28 9.33

303 2*1 ■a ‘aI Dec.
Jan.
||àr.
May 9.81

143 400
ISO ... 150 403Drilling- 200—Loan, Trust, Etc.— 

Agricultural Loan .......... 145 ...

:$ m S'
. ... 197% ...

900ill description of

equipped 
lent can be ar- 
stock.
Represented is 

f required), 
r examined and 
t Mining Engl- 

ed
from tbe BUaa* 

Box 21, FOB. 
OB ALT. OJTT.

ADVANCE IN COTTON30028% 29With 700
68

Short Covering Give» Slightly Firmer 
Tone to 'WerkeL

Erickson, Perkhis A Co. (J. G. Beaty), 
wired: The combined buying power fur
nished by aborts sad trade interests 
around thi nlne-oept level continues suf
ficient to absorb offerings and the local 
market to-day reflected a better feeling. 
This may be partly due to a growing be
lief that the technical position after a 
steady decline of over 260 points warrants 
a sharp upturn if severe frost should oo l 
our at an early date. Then, too, recent 
tame have retarded the picking and the 
movement ef cotton. Numerous private 
advices from southern points indicate 
larger Individual efforts to liold back! 
cotton. Increased southern offerings on j 
al» advances continue discouraging tea-, 
ture. TMs Is to be expected for some 
time to come. Would buy only sharp, 
drives for turns.

10*72 8* ... 
40 ... too132

34% «I .......... ...
... .13Rk ...
• • • -»e m.u 1*0 • • •

35
« 57% '89% 222!

108% 109% 2.306

It
! 116 S?s!.'! 300 2,900•4» 1,000... 146

7<% 2,000

PINE 700OS

ining Claims
CGREGOR
I ne City 13» -«%r

Bank ef England Statement
tziNDON Oct 1».—The weekly Mate- LON the Bank of England is a* fol- I

66 ... 86Black -Lake :.......
Can. North. Ry..
Dominion Steel ..
Electric Develop.
Laurentlde ...........
Mexican Electric 
Mexican L. & P.
Penmans ..........
Porto Rico
Prov. of Ontario.............. 101%
Quebec L., H. & P... 8* •••
Rio Janeiro ..........

do. 1st mortgage... 1*0 ...
Sao Paulo .....................101% ...
Steel Co. of Canada...................

-Morning Sales

men t of 
lows :

1 100
■94% This week. Lt. wk. 

....£28.669,000 £29,180,000 
..........  6.714> -----------

c <ix»> rtfYV

•94%:rs & son ...' '88% ...

GoveromMt^wcurVteis. ^

Other securities ...........vr'iaiiooo 27,226,00*
lulllôi re8e.rVe... . '- «W«Æ 37,758,600

I108
«%-ick and M.alag so
93PINE STOCKS 

lets «1SS-31S4 92
*84- ...

& CO. iw Sao Paulo Earning».
Sao Paulo earning» for September, 1911:

1911. 1910. Increase.
.« 312,740 $ 290,829 t 61,911

92.087 13,871
168,792 33,040

433,667

252,658

New York and Boston Curb.
Furnished by J. Thomas Reinhardt, 18- 

90 King-street West, over his direct pri
vate wires^^ YQrk Curb,_

American Tobacm  ....... 4W
Intercontinental Rubber .... 18
Manhattan Transit .............. . 2 i-i»
Standard OH •••*;••••
U. S. Light A Heat 
Chicago Subway ...
British Columbia ...
GreerT Cananea .........
Inspiration ..................
Mason Valley .......
Nevada Hills ........
Tenopah 
Yukon

Boehemla 
Corbin Copper
Germany Mining ..................... *
Goldfield Consolidated ........... 3%
Houghton Copper ..................... j*
New Baltic ...................................

I
for

Consol», ft,.

101%Oct. is.
. 77 15-16 73
• 78 78 1-16

Tractions In London.
, ««them traction Issues were 

woted as follows In the London market
(Toronto equivalent) :

ck Exctoanr»

ipine Stocks
36 Toronts Sb

money.......
account.... Total gross,

Operating
expenses ....• 110,908 

Net earnings'... 201,832 
Gross earning» 

from Jan. 1.. 2,584,230 j,2,150,.573 
Net earnings

from Jan. 1.. 1,625,113 1,372,655

Maple L.Rio.Pac. Burt.
To Roald* In England.

C. C. Chlpman, chief commisaioner of 
the Hudson’s Bay Company, and one 
of the leading men of the west, left 
Winnipeg last week to live in London. 
Mr. Chlpman is a Nova Beotian by 
birth, but oast his lot with the west c 
some years ago, and has been a pro
minent man in Winnipeg business, so
cial and sports events for twenty years. 
Mr. Chlpman was the last to fill the 
office of chief commissioner for tho 
Hudson's Bay Company, this offloo 
having been abolished by reorganiza
tion on somewhat different lines after 
two hundred years of the former order ,. 
of thing*

98%•2566 114%41t HU. Asked.93%*1011425*15 @ 89 40525 ® 113%& Co. 17Twin.
75 1n 1<*% 

•25 » 1«%

Cement. ---------------
10 (ft 89% ' Can. Steel.
50 © 89%

2%
Oct. 18. Oct. 19.

B'd A*k B'e. a*6. Another Rap of the Stick.
. 178% 179»; 177% 178% WASHINGTON, Oct. 18.—It Is report- legal position is clean
' US% 113% 113% 114 ed here that the government will begin not likely to recover nuch. It shows

suit for dissolution of Corn Products every sign of being tressed for sale
118% 114 lu 110

*30 640I 55 @ 21%ock exchange.
malt stocks. 
fife Building.

I l!1%1%S6$to7’{«lean Power 
««lean Tram. .

21%2$ i!1% 1%
4% 4%

Dul.-Sup. 
2$@ 81%

mBell Tel Rts. 
11 @ 7%

Rio Earnings.
Rio de Janeiro earn ngs for month of 

September are as follows :
1911. 1910. Increase.

Gross ................*1,118,664 * 982,762 8 135,902
Operating

expenses ....... 623,881 474,614 49,267
Net earning»... 594,733 508,148 86.635
Gross from Jan.

1 .......................  9,622,228 8,033,709 1,488,457
Net earnings

from Jan. !.. 4,966.040 3,917,881 1,038,309

•5 @ 89
7$8%

7%Elec. Dev. 
25000 @ 85%

I on the bulges. Maekay.
I Chaa Head & Co. to R- R. Bongard:. *25 @ 73 

*87.008,10} Bank of England Rate. rThe announcement to the morning _ .
... 37,246.516 LONDON. Oct. 19.—The rate of dis- .papers that the U. S. Steel Cor- :
... 34,883,9!? fount of the Bank of England was iperation would give ud Its lease of the i J ”
... 32,0», ».\) held unchanged to-day at 4 per cenL Oreat Northern Ore land» had a de- Black L.

trlmental effect on values this morning. 17Ô © 4
Steel, howeiver, gained at the outset 
1-4 and later 5-8 additional, selling up 
to 59 on belief that the action on the 
part of the directors would prevent 
the threatened government suit, but 
later traders sold the stocks down to 
67 5-8, largely short selling. Great Nor
thern Ore certificates dropped from 47 
to 40, with a partial recovery later.
The value of these certificates is pro- 7 
blematlcal, for, after the expiration 
of the lease, the ore company will have 
to find a market for Its ore to the beat 
of Its ability. bu»t this may not prove I Packers A. 
wholly unprofitable and the company 10 ®>*90% 
will benefit by the large expenditures 
of the Steel Corporation on the. prop
erty. amounting, lt Is said, to about 
*17,000,000. In the afternoon the mar
ket gathered strength and all stocks 
sold up, closing strong at best prices.
We etlll advise the trading position, 
buying on weak spots.

Refining Co. Russell.N & GO. 47%7%94%16Leeal Bank Clearings. I 2 ll-M 2 13-16
«% «%
3% 3%

•S M2Sjt
i?*1 r*nr .... 
Pw« years a$0

Loco.
*4 @ 90

vit Exchange
line Stocks.
- TORONTO.

Goid i, 8. Paulo. 
15 @ 173 —Boston Curb.— »|Con. Gas. 

10 @ 192 1 hi* 1 MlR. * O. 
50 @ m%BANKS

ock Exchange 
DEALERS 

Specialty.
Ï ST. EAST

Traders. 
30 e 143

Russell.

3% tToronto. 
6 1» 204 3%

-Afternoon Sales- 
Can. Steel.

* 59 31%
50 31%

*%NATIONAL TRUST GO. Rio.
25 © 113% 

125 @ 114
9519 MONEY MARKETS.

Bank of England discount rate. 4 per 
cent. Open market discount rate In Lon
don for short Mils, 3% per cent. New York 
call money, highest 2% per cent., lowest 
"% per cent., ruling rate 2% per cent. 
Call money at Toronto, 5% to 6 pa- cent.

foreign exchange.

102%•25ed713. I THE TORONTO 
GENERAL TRUSTS

CORPORATION

Paulo.Bell Tel. Rts. Loco. 
1 T%

•6 90 liiâLIMITED 32 'll2L CADD8.
<1* W. Flavelle, *7W. E. Rundle,, Soilcïtor, 

:ceaaor to
rlater

ttiuc Saw.-Mass. 
•»<> 91

Cement.P. Rico. 
2 « 49President General Manager m%ed t 88%*%

Capital and Reserve - 
toete Under Administration

C. Reserva 
500 G 390 I- $2,790,001)

- $25,003,000
We shall be pleased upon request to senti 

a Booklet containing: Forms of Wills

L CARDS.

arristers, Sollci- 
empie Building. 

i, South Porcu-

I Montreal.
3 ® 287%

Elec. Dn\ 
zlOOO @ 88%

•Preferred. zBonds.

Ti Glazebrook * Cronyn, Janes Building 
(Tel. Main 7517), to-day report, exchange 
rates »s follows :

—Between Banks.—
Buyers. Seders. Counter. 

T. funds .., 1-16die. 1-32dis. %to% 
Montreal fds.. par. par. 
gter.. 60 days*.811-18 8% »
8ter.. demand-» 15-83 8 
Cable trans....917-M 919-33 »% 10

—Rates In New York.—
Actual. Posted. 
. 483.26 431%
. 486.70 487%

Commerce. 
8 0 307

Dominion. 
20 ® 225 will send post free a copy of their pamphlet on

••Some Common Mistakes 
in the Making of Wills’*

OTTAWA

od

Uters, Notarié», 
[Matheion. Uead 
log. Toronto, ed

. N. il% to %Railroad Earnings.1 9%Increase.
«

ï... «64.997

OFFICES:
MONTREAL WINNIPEG 

SASKATOON REGINA

. 9% VkSoo, 2nd week Oct.....................
Mo. Pacific, 2nd week Oct....
Colo. & South. 2nd week Oct 

do., from July* 1. -1
TORONTO TORONTO SASKATOONWINNIPEGHospital,

red suit against 
pin erecting tbs 
bpital on ths 
site. Mr. Vrr- ^ 
km) late to do 
rr has already

EDMONTON Indian Bank Rate Raised.
BOMBAY, Oct. 19.—Bank of Bombay 

rate was raised from 3 to 4 per cent 
to-day. ........ „ _______ j

41v Sterling, 60 days' sight. 
Sterling, demand .......•Decrease.

1
a X

k

_____ ____

INVESTORS
toterma^on supplied eu rauuwt >
SEOSKT WUia^OrCAKADIAN

BAILLIE, WOOD O CROFT 
95 Bay Street . . Toroatev Out.

OCTOBER INVESTMENTS

MUNICIPAL
DEBENTURES

Co-untles, Cltlee, Township* 
Towns and Villages.

Yielding 4% to 6 per cent. 
Particular» gladly submitted en 
requewL

1
ONTARIO SECURITIES CO.

, LIMITS»
TORONTO. ONT.

tf

THE BANK STATEMENT.

The September, bank statement, 
lseued by the finance department 
at Ottawa yesterday, bears out the 
predictions of a big Increase of cir
culation, due to the putting out of 
the emergency currency permissible 
during the crop moving period. 
The total circulation of the banks 
increased *6,500,000 during the 
month. This Is reflected In the loan 
statement, current lo&oa In Canada 
showing a gain of nearly five mil
lions, while call loans in the Do
minion Increased over two million». 
This of course, represents crop 
moving activities. Call loans out
side of Canada show a decrease of 
nearly eight millions, due to the 
calling in of fund» from New York, 
as shown In the.recent gold Imports 
from across the border.

Deposits with the Canadian 
banks continue to show Improve
ment. During September davlngs 
bank deposits Increased nearly two 
millions, while demand deposit» In- 

. creased about a like amount. The 
statement is a highly favorable 
one.

The statement follows :
Sept. 80. Aug, 31. 

Circulation ....* 97,197,176 * 90,6$),680 
«Demand dep’ts. 313,884,893 311,111,668
Notice deposits 677,691,045 575,740,956
Total In Can.. 891,176.938 886,862.624
Outside Cirafca 18,887,510 71.349,721
Call loans

in Canada.... 67.717,991 65,106,110
Ctiiw£hW« .... 93*17,078 101,718,830
Current loane , __

In Canada... 749,007,607 734,883,962

1

IMPERIAL BANK OF CANADA
■^BSTABLIsftBD 187*').

HBAD OFFICE, TORONTO.
Capital Authorized . . 
Capital Subscribed .. 
Capital Paid Vp .... 
Reserve Fund

... flO,OOO,000.00 
6,000,000.00 
5,044,278.00 
5,044,278.00

DRAFTS, MONEY ORDERS AND LETTERS OF CREDIT ISSUED.
Available to mmr part of the Worse. Special Atteatlou Give» to Collecttoae.

. 1-. . .

• •

SAVINGS DEPARTMENT.
at all Branches of the Bank throughout .the 

omihiOn of Canada. IF
Interest allowed on ttopostte
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