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LIABILITY OF DIRECTORS.

‘At o meeting at Toronto th's week
of the defunct Farmers Loan com-
pany, a letter from IIon. Wm. Mul-
ock, formerly pregident of tl.e com-
pany, wns read, in which he offered
Yo paly varlous sums to the credltors
of the voncern ou account of his la-
bllilty as a dirdetor. Mr. Mulock re-
gigued the presidency of the company
when he emtered the Dominion eab-
fnet,  Mr, Mulock sald in his letter
that he had decided to Invite the
croditors to take the oplaton of o
Judge as to his lHabllity as a director
of the defunct ecompany. Ie fur-
ther offered, that it his  llabil-
ity, If decided In this way,
did not absorb all his meaus, he
would give n further sum of $23,000
to be distributed among the widows
or other persons who had invested in
the company ~while he was its preeri-
dent., Another proposition made by
Mr. Mulock was to the effect sthat
he would give 150,000 for the dis-
charge of h.. labllity as a director
ol the company, without a legal opin-
lon thereon as to the amount of his
liablity, $50,000 of this sum to be dis-
tributed to widows or other needy per-
sous as before stated,

While this olter from Mr. Mulock
may in one sense be considered a very
generous proposal, it is perhaps nos vut
of proportion to the moral responei-
bility resting upon him as president of
the Farmers Loan company. JIn ad-
dition to his actual legal lability as
o director of the company, there is
certaluly a hesvy wmoral responsibliity
resting upon Mr. Mulock in this mat-
ter. The liquidation has shown the
most scandalous mismanagement and
Incompetency, {f not worse dolngs, in
connection with the affairs of this
loan company. Mr. Mulock claims
that he biad entire confidence in the
management of the company, but this
does not release him and the otlier
directors from the moral as well as
the legal responsibility resting upon
them.

It is altogether too common 2
thing i+ Canada for public men to
assume the responsibllity of directors
or o ficers in sto.k. converns. Public
men of prominence are solicited on ac-
count of their Influence in bringlng
business to the company. The best
gulde shich the investing pubiic often
lave in selecting companies wherein
to place their meang is
the names constituting the
board of directors. Public or prom-
Inent men who allow their names to
be used for purpose of drawing busi-
vess for & stock concern, have there-
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fore a great moral responsibility rest-
Ing upon them. The greater thelr
Influence the greater Is thet respon-
stbility. Those who accept tlis re-
sponsibility shuuld therefore use due
diligency o [ind ont that thelr lustitu-
tion Is worshy of their coufldence, lest
Lhiey iutivence others to place thelr
meany in a rotten voncern, such as
the FParmers' Toan company proved

.to be, :

FINANCIAL NOTLES.

e Unton bank has opened y brauch
ot Melita, Man. t (

Cheque- for the final dividend of the
Commerciatd bank of Manitobn were
matled this week. .

ploton’s bank, V.ctoria, has decided
to build a $100,000 block ut Vieworia,
B. C., where a, branch »f the bank w-.1{
be opened.

A branch of the Molson's bank ‘s
being opened in Vancouver, B. C., un-
der the management of H. Lockwced,
n~g:stunt juspector, who will also act
ax supervisor of the bhranches of tie
bank in theo west,
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The Peace River District,

Rev. John  McDongall, of Morley,
wrltes to the Calgary Herzid: “Now
that our northern courery s atiract-
ing attentifon beeause ol the receni
rich gold finds in Kiondike and vicinity
and there 1r an opportunity of this
country opening up for settlement
much earler than some of us auiicel-
pated, I want to say ta my fellow
Canadians, and through them to tho
wordd, that we havoe m  tho PPerce
Rever region o large axrea ol habit-
able fand, rch soll, good grass, plenty
of timber for cettlement, ami the
wioloe (and weil watered. These are
the surface conditions which mees even
the casuval observer as one ‘“ravels
through the country which l.es north
o! tho site of old Fort Assiniboine, on
tho Athabasca r.ver. Then when we
take mro acconnt these facts that the
altitude ol most of the Peace river
country is very much lower than that
of eltier Edmmonton or Calgary, that
large bod es of water are distrivnted
here and there alf over the jand, that
the evaporation from the lakes and
tivy many [wing strecams which Je-
bacle .nto them creates a humidity in
ti» cummer scason, which, with the
long  day suldlune is pre-eminently
condueive tuo vegetable growth, and
also in o Iaage measure cusures from
sumumer frosts, I say when one thinks
of the actunf conditions and incontri-
vertible facts, then one very reason-
abiy comes to the conclus on thas on
thw Teace river, and (rom 300 t¢ 800
milex north of Cajgary. there is an
numense region which ts doubtless de-
s'giued by nature for the prosperous
Lumaos of many people.

“In connection with' this the known
quantities in that nowthern country
as to its minerais, are that both ;rold
and cond are found here and there al|
wrough ft.  In the early sixties Y
commuued with men who had washed
gold out of the Lar of the leace and
its trfbutaries, Then the troubls was
food and suppltes. In 1878 I saw for
myself the coat in waste and seam on
the streams which run from wust to
east between the Athabasca and the
Peaco river, and Ifirmly bolleve that
great nunoral devefopment wiil reward
the diligent searchers thereo! In that
land, As to {ts mir..al wealth the
whole country abounds with it and
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the quantity is unknown., I for one
befteve that the Klondike has no

moncpoly ol this factor in tho settle-
ment of tine hithertn wllderness conn-
try Other rich flnds will be made,
but 1in the meantime the hardy ecet~
tier and reai home seeker can go Into
the north f{and and find all I have
mentton! and with this a glorious
climate~Jargeiy free from sumner
cyciono or winter blizzard—one in
wildeh o dominant race of men may
be bread and reared. I have come to
the councfuston from personal travel
and cbservation, and also from having
conversed with Hudson’s Bay officialy,
wipery, trappers, and Indiana, during
they last nearly forty years of almost
constant sofourn in  the Northwest
country. 1 will end by saying that
if ajt the aren between the 49th par-
afiel and the Athabasca. river did not
exist, stifl having the richly endowed
country to the north of us, Canada
would be possessed of a reglon [uil of
glorons possibllities. .

JOHN MDOUGALL."”

Grain and Milling News,

Sir Henrl Joly has agreed to’ the
request of the Winnipeg Graln Ex-
ahcenge to make the legal welght of
flax seex! 66 pounds per bushel 80 as
to agree with the generally accepted
commercial usage.

It Is rumorca that the Ogllvie Mtill-
ing ~ompany contemplate bullicag a
steel tank storage plant in Wiunipe
of 500,000 bushels' capacivy, (]
would not be surprised at this. There
is nothing new, of value, which the
Oglilvies do not get,

Tn the house at Ottawa, recently
Dr. Rutherford asked “vhether the
government will take action to assist
the farmers of Manitoba aund the
Northwest fTerritories In  abolishing
the elevator monopoly., The premier
gaid that the government Is alive to
the situation, but no conclusion had
yet been redched.

A bonus was passed in aid of a small
flour mill to be built in the munlcip-
ality ol St. Charles, near Winnipeg,
but according to provincial laws honu.
nses are not valld without
the sanction of the leglisilature. An
effort will be made vo get the legls-
lature to legalize the by-law, A flour
mill in this municipality, so near ¢~
Winnipeg, can prove of very littie
value, as the Winnipeg mills sell flour
to farmers at wholesale prices, angd
the proposed new mill would not like-
Iy receive patronage cnough to pay
for grease for the machinery. It would
likely only prove o loss to those em-
barking in the enterprise and also a
toss to the municipality to the amount
of the bonus, The legalizing of bonus
by-laws Is againgt the spirit of the
Iaw which prohibits bonusing, and
only exceptionally welghty reasons
should be accepted for legalizing bon-
nses, :

At the anpual meet'ng o the Mani-
tobe. Pharmaceutical associntion, held
in Winnipeg. on February 18, a i1tting
tribute was pald to the late Dr.
Fieming, of Brandon. A resolutiou
was passed that the council be -
quested to look into the watter of
dividing the province into dixiricts for
the purpoze of having councilfors rep-
resentativo of suoh districts. ‘The
following members were clected as
councillors for the ensuing tiwo years.
J. F. Howard, E. D. Martm, C. Flexon,
W. Pulford and Alex Campbell, Winni-
pog: W, R. Bartlett, Brandon: A. R.
Leonaxx], Stouew .J.



