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MARKET BUOYANT
1 ONLYIN SECTIONS

Qp.pearance Indicates That

2 Selling Has Overtaken
! Purchasing Ability.

L]

FOREIGN TRACTIONS UP

Most Other Speculative Issues
¢ Scarcely Maintain Their
: Market Position.

- {There was little let-up in the buoy-
ancy of the Toronto stock market yes-
lerday and in instances prices were
advanced to new high records from
tHe present movement. New buying is
quite a prominent factor in current
bysiness and largely responsible for
providing profits to sellers while retain-
ing prices Sentiment around the
market i§ cheerfully bullish and the
advocates of higher prices are draw-
ing attention to high percentage yields
still available on many of the good
issues. Thus far in the upward move-
ment there has been little speculation
and therefore little demand for an ing
crease in call loans and bankers report
that banks are now desirous of lend-
ifg with moderate freedom at 6 per
cgnt. %
fThere was heavy speculative trading
in Barcelona and Brazil during the
day. Both made further small ad-
vdnces, but in the late dealings quo-
tations reacted a fair-sized fraction.

{The only other speculative issue
which made an advance was Tucketts,
which rose from 40 to 41 1-2 on a few
tanactions.

Twin City was subjected to consid-
erpble selling and was gradually forced
down half a point. The selling was
s&rd!l.y resented and some of the same
whs that of short traders.

dAnvestment stocks were in good
steady demand, altho most of the or-
dérs were only for broken lots.

The appearance of the market at the
close showed that at the moment the
selling had overtaken the purchasing
abllity and that further realizing if
forced would compel minor declines in
most of the active shares., Many an-
ticipate another reduction in the Bank
of. England rate today, and if this oc-
curs it may offset intended realizing.

——

AMERICANS WEAK
' ON LONDON MARKET

Wall Street Selling Causing Ir-
regularity and General
Easing Off.

LONDON, Jan. 28.—Discount rates
the open market were lowered to

2 1-4 to 2 3-8 per cent. today, or near-
ly 1 3-4 below the official minimum
bank rate, as dealers confidently an-
ticipate a three per cent. bank rate to-
merrow.

Except for weakness in Americans,
Kaffirs and Mexican rails under profit
tuking the stock market'was cheerful.
Gilt-edged securities were - buoyant
thru investment buying. Consols gain-
ed another five-sixteenths, making
their advance since the beginning of the
year nearly three per cent. Brazilian
bonds and Argentine rails were strong
features in the foreign section.

American sccurities were quiet and
irregular during the early trading. In
the afternoon the list reacted under
Wall street selling and closed easy.

SHORT INTEREST
IN CORN LARGE

Mr. Rycroft of Chicago in a de-
spatch says:

Corn—There is one feature in the
corn trade that the average trader has
overlooked. There is a very large
amount of corn sold for ghipment from
Chicago, commencing next month and
running right thru the summer, and
the purchases of futures to take care
of these sales have largely ridden the
market of the hedging sales against
the cash holders here. There is prac-
tically nothing moving in the country
and I believe our primary receipts
will run very light from now on. The
short interest in the market is very
large and should a covering movement
slart In it would result in a madterial
advance,

EXPECT REDUCTION
TO THREE PER CENT.

British Despatch Says Feeling in
London is Along That
Line.

LONDON, Jan. 28. -In usually well-
informed quarters here it is believed
that the governors of the Bank of
England at tomorrow’s meeting will
rrxgil{v% a cut of a fall 1 per eent. in the
minimum rate of discount to 3 per
cent.

BANK DIVIDEND.

The Bank of Toronto yesterday de-
clared a regular dividend of 2 3-4 per
cent., this being at the rate of 11 per
cent, per annum,

GRAIN CLEARANCES,
Wheat 11,000, laat
2000, last year 313,000
258,000; flour 10,000
25,000 barrels:;
bushels,
exports
bonded.

year 874,000:
oats 9000, last vear
barrels, last yeoar
wheat and flour 166,000
last yvear 960,000 bushels; wheat
include 49,000, and oats 6000

corn

LIVERPOOL CLOSE."

l.AverQ(:nl closing: Wheat % higher,

IN BIG MARKET

New York 'l.';'adets Afraid to
Commit Themselves to
Either Side.

READING WAS LEADER

Brisk Buying in Evidence—
'Rock Island Issues Notice-

ably Weak.

NEW YORK, Jan. 28.—In the absence
of new influences to give direction to
speculative effort, the stock market to-
day traveled over much the samg ground
as in the preceding session. Fluctua-
tions were irregular, rising and falling in
a purposcless way. The first tendency
was downward, after which the market
rose above yesterday's close. The up-
turn lacked: stability, however, and a

sharp drive at the list in the last hour
carried down quotations to a’ point which
showed a majority of small losses on
the day.

Speculators were uncertain which way
to turn, It was the general opinion that
a reaction was to be looked for before
resumption of the advance could be ex-
pected, but the strong demand on recent
downward swings made the shorts fear-
ful of offering stocks freely. «The effect
of the series of strongly bullish deve-
lopments which attended .the rise of the
last fortnight apparently had spent it-
self, and the market was awaiting some
new impulse,

Reading Was Strong.

Reading held first place in the mar-
ket on account of vigorous buying, which
for a time held the stock well over the
general level. Exceptional weakness pre-
vailed in the Rock Island stocks and
bonds, leading to discussion of financial
problems whieh the company may be
called upon to solve. The Tobacco stocks
as a group were strong. Reports of im-
provefnent in the copper trade gave a
better tone to the copper stocks, after
a drop earlier in the day. Sales of the
metal were made at 143, cents,

London reversed its attitude in this
market, disposing of about 15,000 shares
of the stock purchased here yesterday
for foreign account.

There was a further easing of money
rates, and for the first time in months
commercial paper was placed under four
per cent, .

MONTREAL STOCKS
AT HIGHER LEVEL

Ames-Holden Securities Par-
ticularly Strong—C. P. R.
Weakened After Gain.

MONTREAL, Jan. 28.—The strong tone
that has prevailed in the -local market
for some ‘time was maintained today
and the majority of leading issues clos-
d the day at unchanged or slightly bet-
ter prices. Trading was active, altho
sales were lower by over 3000 shares
than on the preceding day.

The firmness of C.P.R. in London was
reflected here and it advanced 2131.
The last sale was at 213, The close
was weak at 211, or a net loss of one
point on the day.

The outstanding feature of the day

was the activity and advances in Ames-
Holden securities. The common sold up
to 15 and closed 14%, or better by 234
on the day. The preferred opened un-
changed at 62, advanced 4 to 66, and
closed 65% bid, or a net gain of 4.
Brazilian was again active, The opening
sale at 89l showed a gain of 35. The
advance was continued to 897, and the
closing bid at 89%/was 114, better than
the previous day. “Lake of the Woods
common closed better by 1% at 13284,
Porto Rico 1 at 63, and Canners common
1 at 60 bid.
Bank stocks were again featured by
Montreal, which sold two higher at 244,
and closed that price bid, or one better
on the day.

BURNETT’S SALES

Burnett's Securities Auction, 95 King
street east, Toronto, report sales made
Tuesday, Jan. 27, 1914:

Boeckh Bros. Co.

Wm. Cane Sons & Co,

Equity Fire, $50 paid

Steel & Radlation pref.

Chadwick Brass hbonds

Home Bank

Lambton Golf Club

Rosedale Golf Club

Siche Gas Co.
Sales--

50 IMire Insurance BExchange Cor-

poration, $30 paid

2 Mississauga Golf Club...
Scarboro Golf Club....
Scarboro Golf Club
Standard Reliance, par $5

EUROPEAN BOURSES.

BERLIN, Jan. 28.—Trading was active
and prices closed higher on the bourse
today, Exchange on London, 20 marks
48 pfennigs for cheques. Money, 1 per
ceni. Private rate of discount, 2% per
cent,

PARIS, Jan. 28 —Prices were heavy on
the bourse today. Three per cent.
rentes, 85 francs 871, centimes for the
account. Exchange on London, 25 francs
19 centimes for cheques, Private rate of
discount, 3% per cent.

R. I. EARNINGS,

earnings for De-
$486.608: net de-
months: Gross de-
net decrease, $1,493,-

Rock Island Railway
cember: Gross decrease,
crease, $91,090. Six
crease, Kl.f’]'a.HIl;

068,

MINNEAPOLIS GRAIN MARKET
”Z\ll\'.\'li\l't'l.l.\';' _I:—,T 28, ~~ Wheat
‘ Jigen 12 Yoy ROV F1: ' :"‘ v '—."
90%¢c asked: No i
No. 1 north
80615 to 8784
Corn—No. 3 yellow,
Oats—No. 3 white,

1 hard, 913840

. to 915,¢:
N, 88%e to 9085

No. 2 do.,

> to b8l e,
z2¢ to 34c,

corn ¥ ¥lower.,
e

Flour—Unchanged.

THE ROYAL BANK OF CANADA

INCORPORATED 1869

Capital Authorized i
Capital Paid Up
Reserve Funds i .

/" ‘3% Branches Thr

. $ 25,000,000
11,660,000
« 13,000,000

oughout Canada.

Savings Department at all Branches.

LONDON, ENG., OFFICE
Bank Bldgs—Princes St,

NEW YORK AGENCY
Cor. Willian end Cedar Sis,

| THE TORONTO WORLD.

1IPORC. CROWN LOAN

TORONTO STOCKS

Wednesday.

B.C, Pack, com... ...
Bell Telephone .. ...
Burt F.N. com.... ... :
do. preferred ... ...
Can, Bread com.. 24
do. ‘preferred ... ...
Can, Cem, com...
do. preferred ... ...
Can. Gen. Elec...
Can. Loco, pref
LR v | e o YAl IS
City Dairy com... ...
do. preferred ...
Confeder. Life
Consumers’ Gas.. ..
Detroit United ... ...
Dom. Canners ..., 60
do. preferred
Dom. Steel Corp..
Dom. Telegraph.. 100 ... o
Duluth-Superior.. ... 665 b5
Elec. Dev. pref... vos
Macdonald
Mackay com. b
do. preferred....
Midple Leaf com..
do. preferred ...
Mexican L. & P
Monarch com, ....
do. preferred
M.S.P. & S.8.M,..
N. 8. Steel....
Pae. Burt com...
do. preferred ... ...
Penmans com, ..
POrto RIGo " RY. .. sss
R & O Nav......
Rogers com. .....
do. preferred ...
Russell M.C. com. ...
do. preferred
ver - Massey., -
0. preferred
St. L. & C. Nav
S. Wheat com....
Spanish R. com...
do. preferred ...
Steel of Canada..
do, preferred
| Tooke Bros. com..
Toronto Paper ...
Toronto RY: ..., 139%
Tucketts com, .. ..
do. preferred
Twin City com...
Winnipeg Ry. ....

o

M
8% 8% ...

10731075
206 204

8.00 7.80
184 0,
v+ 17.00
1.96 - ...
7.45 7.40
27 248

Conlagas

Crown Reserve ..
Hollinger

La Rose ..
Nipissing
Trethewey

214
230
206
1861
189%
260
206
22

217
142+

Commerce
Dominion ,
Hamilton
Imperial
Merchants’
Metropolitan
Nova Scotia
Ottawa
Royal ......
Standard ..,..
Toronto
Union

219
- 217

261

215

-~ —JLoan, Trust,
Canada Landed

Canada, Perm.

Central Canada
Colonial 1Invest... ’9
Dom. Savings 7
Gt. West., Perm... 1281 12%%
Hamilton Prov.... ... 137
Huron & Erie

Landed Banking

London & Can...
National Trust ggs
Ontario Loan ;.3‘
Tor. Gen. Trusts.. ... .ae 1891
Toronto "Mort, ... ...

Union Trust

Ete,—

o ..
189
‘83
12814

160
187
190
79
12715
137
212

csai 7 140
126°

Canada Bread
Dom. Canners
Electric Devel.
Penmans
Porto Rico ... .
Quebec L. & P... ...
Rio Janeiro

Spanish River ...
Steel of Canada

TORONTO SALES.

Op. High. Low. Close. Sales.

Barcelona .. 32% 83% 32% .32% 1,157
Brazilian .... 9% 90 89 89% 2,225
Pl TeL A0 i g e 2
Can. Bread.. 2¢ ...
do. pref. ... 90% 91
Can. Cem. ., 28% 291
GO, Deets .9 L x
Can. Loc. pr. 90

C 212

P. R
45-1649-16 4% 41

'90% "90%4
28% 29%

do, rights...
C. Dairy pr.,100 oe
Crow’'s N. .. b6
Con. Gas ...178
Dom, Can. ... 60 ...
Dom. Tel. .. e
Duluth Wik e aes
o R - e e S B
Mackay ..... 85 863 856 85
do. pref. ... 70 70 693 691,
4 A

Maple L. B v N s
951, 95% 95 95
. iR G S

“ee

do. pref. ...
Monarch

do, pref, ... 84
Pac Pt .31 ...
Porto Rico.. 63 64
Rogers 146% 147

go.pret. .. .106 -, L2 i
Saw, -M, pr.. 86 86 8634
S. Wheat ... 813; 82 8184
Steel of C... 187% 18%;

do, pref. .. 84 83
Tor. Paper.. b ; it
Tor. Ralls ..
Tucketts . 42 40 . 42
Twin City...1073% 1073 1074 10715
Winnes .08 ..o ..., a5

—Mines,—

..760 ‘
« 300
.. 745 he
~Banks.—
..213% 214 213% 214
..282 232 230 230
B0 ol
18615 ... o

65 64
1464 147
853%,
82
18%

84

Coniagas
La Rose
Nipissing

Commerce
Dominion
Imperial
Merchants
Toronto
Union
Can, Perm...1893% 1893; 189 189
Colonial wBe Lo
b & Can,... 185
Tor.-Gen. ...181 ... v
—Bonds.—
. S A

Can, Bread..

UPS AND DOWNS [
INN. Y. MARKET|

|
|
|

|
Moot s

Rt wapiy
Iirickson Perkins & Co.
age New York Stock
10 leading industrials
as follows:

report aver-
Exchange prices of
and 10 leading rails

10 Rails, 10 Indus.
Average yesterday—
High

3
Lo

low 1913 ..
Close 1913

BN
NO=ta

NEW YORK COTTON

Erickson Perkins & (0. (J. G. Beaty),
14 West King street, Toronto, report t’;ne
following fluctuations on the New York
Cotton Xxchange:

Prev.

Open. High. Low. Close.close.
2.22 '12.30 12.22 12.28 .25
.47
.26
.22

Jan. .
Mar 14
May

July .

Aug.

Oct.

12. 2.

C.P.R. EARNINGS,

MONTREAL, Jan. 28.—Canadian
cific Rallway earnings for

show a net decrease of §168,00

| Am.

EﬂNEW YORK S'I'OCKSm
ckson Perkins & Co., 14 West King
Street, report the following fluctuations
on the New York gtock ‘Exchange : ¥

- Sales.
. Low. CL 1,100
200

4,100
91% 91% 500

2113 211% ~ 9,100
w:': 6614 L‘;gg

R SO 91%
C. P. R.....212% 2138
Ches. & O... 67  61%
Chic. G. W.. 13% 14 13% 14
Chic., Mil. & - .
_ St. Paul ..105% 105% 105 105%
Del. & Hud.159% 169% 168 1568
Erie 318 213 31% 31%
do, 483, 49  48% 48%
flo. 30d o, 892 .0 il
Gt. Nor. pr.128% 128% 1281 128%
I Cent, ,,.114 114% 114 114
Inter Met. ., 16% 1567%  15% 15%
. do, pref. ... 62 62 61l 61%
K. C. South. 27 ' 27 %% 27
Lehigh Val..154% 156 154% 164%
L &N 139

131% 131% 131% 131%
; za;‘s 23% 231 23%
. 20% 29% 2T 27%

: . 953 951 94% 95
& Hart. ... 5

- 18 8% T4%

N. ¥., Ont. &

Western ..1043% 1043 10415 1045,
North. Pac..1158; 11586 115 115
Penna, 116 115  114% 114%
Reading .....169% 171% 1693 1697 112,100
Rock 1sl. ... 16% 16% 13% 138 9,400
do. pref. ... 2315 ‘227 20% 20% 17,400
South. Pac.. 98 - 983 97% 973 143,000
South. Ry. ., 26% 26% 26% 263% 3,700
, do, pref. ... 83% 83% 8315 83% 1,600
Texas Pac... 1 6% 16 16 500
Third Ave. .. 43~ 43% 42% 429 1600
Unfon “Pae ..160% 162 = 1608 1611, 35,300
United Rail'y - ;

mv. Co. .88 ... . 100
do. pref. ... 4115 43 = 411 42 500
Wabash pr... 11% 1115 11 606
West. Mafy; 38\ - ... 109
~—Industrials, —

Amal, Cop... 7% 76% 74% 26,900
Am. Beet S.. 26% 261 300
Amer. Can... 847 93;!% 13,_133
0. e ' v
do. pref. 951 95% 1,100

300

2,600
200
5,400
500
400

“esisane

1st pr.

& T

Car & F,
Am, Cot. Oll,
Am. Ice Sec. '
Am. Linseed. 1

do, pref. ...
Am. Loco. ..
Amer. Snuff

common .. .16635 16834 166
Am. Smelt... 6955 70 69
An.. Sugar...108 108 107% 107%
Am. T. & T.123% 12414 1231% 1233
Am, Tobacco,246 2491% 246 2481
A Wons .o . .
Anaconda ., 36% 37% 363% 36%
Beth. Steel ., 37 37% 37 3718

0 7% %

do, ‘pref, ... 80 8 :
Chino 4135 41% 41% 413
28Y, 28%; 27% 21%

Cent. Leath. 281,
U RS SRty
Con. Gas ...136% 137 1361 13614
Corn Prod... 123 13 13 1215
Cal. Petrol,. 27y 28 27% 28
Dis, Secur. .. 18 183 18 183
Gen, Elec, ..147% 14715 147 147
G.N. Ore Cer. 38 381 37% 37%
Guggenheim, 49 50% 49 50
Int, Harv. ..111% 111% 109% 110
Int. Paper .. . BT
G Pamb o e
Mex. Petrol. 641 65 63% 64
WAL, Blscatt 10 .. .0
Nevada Cop. 18Y% 163 16% 1614
FRE N 8T, ...
ERe Malt ooM& . o
Peo. Gas ...123 123 1221 1221
Pitts. Ceal ,.' 21 22% 21 22
do, pref. ... 90% 928¢ 90
Press. 8. Car. 35% 354, 35Y%
Ray Cop, ... B et
30%
26
8815

1,700
10¢
900

500
900
80¢
2,406
1,700

9,200

921
35%
R. 8. Spring. 3035 30% 301
Rep. I. & 8., 261 2614 26
do. pref. ... 881 88% 887%
B88 & 1... 38 34 331 3315
Bears Roeb’k.1802 ... ... ' ...
Tenn. Cop... 34% 35% 343 34%
Texas Oil .. 14315 14614 14314 146% 1,700
U.S. Rubber. 69% 659% 63% b59% .....
U. 8. Steel.. 653, 6615 6563 655% 79,200
do, pref. ,..112 112 111% 1117% 1,700
do. fives .+10235 1028 102% 102%, _.....
Utah, Cop, .. 6415 5% 535 637% 3,600
200
3,400

Vir, Car Ch. 813 432  31% 32

W. U. Tel... 641 6414 683, 633,
West. Mfg... 71 71 70 70 8,400
Money . 3% 2 1% A%\ ioa
Total sales, 456,200 shares.

MONTREAL STOCKS

Op. High. Low. CI,
. 12% 15 12% 15 984
66 62 6615 463
0% W% Lou
6114 611 10
it

Sales.
Ames H:

do. pref, ...
Bell Tel.
Brazilian
Can, Chr ...
do. pref, ...
Can. Cem, .,
do.'pretf. ... 5 S s
Calgary Pow. 63 ... ... b0
SO Chnv. W . .. 26
Can..Gen, BL109% ... .., . i’ 5
Can. Loco. prod ... . 35
. r 212% 213% 212 400
L 4T-M4% 47-164% 2317
...188 187 183 184 2,060
SRPOR.  R)o.. 9N L. L 26
Dom. Bridge.119 ., . 50
D. Bteel Cor, 88% ... ... ...
Dom, Text... 83 83 82% 82%
Holtihger 2000 ... .. 0
Il Trac.ipr. 92% ... ...
Laurentide ..160 .., ...
L. of Woods
common ..182
Macdonald ., 21
Mex. 1. & P. 3 5
ML & P32 ... ..
N. 8. Steel &
7214

Coal 7
Otiawa. L. P.168 - ... ... ...
Quebec Ry... 16% 16% 16% 16
R. & O. Nav.111%; .,
15% 161

89

613
ke 50
29 29 200

65

213

soe

73

Spanish ..... 153 163,
Saw, M. pr., 86% ...
Shawinigan ..137 ... ...
Toronto Ry..139 13934 139
Twin City...1071; 108
Tucketts .... 40
d0.prat, ... 9. |
—Banks,—
Commerce ,.213 ;. ...
Merchants ,.186 ... . .
Molsons .....205 & g
Montreal sl S0
N, Scotia ...260 260 25697

-

139%;
107% 108
40% 40 40y

—Bonds..—
Bell Tel. ... 991 29% 99
Oy Oem. ., 97 .
£ Co0), ..,

Dom, I. & 8.

Tram. deb,.,
Quebec Ry... 5483, 55

99
sk 1,000
v 1,000
5,000
5,600
15,100

b4% 56

TORONTO CURB.

Op. High. Low. Close. Sales,
Mines—

McKinley ...110 110 100
8. 'Lpay . ,.... 3 ... .
N. O. Exp...300
C. Smelters..100
Pearl L,

Plenaurum ,.
Natl, Car .. 23

100 515
1,000
500
100
500
500
25

1023 100

- 1021
. <\,

WINNIPEG MARKETS,

Prev,
Clos. clcs,
s 803

b 863
93-9. 92:‘
93s 923

3388 331
33%b 368,
37%b 373,

1273 1278

13315 1333,

13585 1357,
B. & M. EARNINGS,

Boston & Main-c Railway earnings for
December: Gross decrease, $471,199; net

increase, $98,765. Six monthe: Gross de-

-net..

Open. High. Low,

978,
928
3314
335
37%

93
93
335
36%
38

- ation of Larger Annual
Dividend.

e —

MONTREAL, Jan., 28.—After hear-
Ing the report of Mine Manager Cohen
on the tondition of the Porcupine
Crown at the annual meeting this
norning, the shareholders re-elected
the old board, who at a subsequent
meeting declared the first dividend
from the property of three per cent.
payable April 1 to shareholders of re-
cord of March 15. It was stated that
the company will be placed on a twelve
per cent. per annum basis.

The annual report showed that the
operations of the past year resulted 4n
a‘profit of $150,572.80. The total re-
yenue was $275,038 and the total ex-
penditures were $124,466.04. The com-
pany has added $124,048 to its equip-
ment during the year, has liquid as-
sets, bullion in hand and due by mints
and cash on hand and in bank, $68,-
303.756 ' The total surplus of the com-
pany at the end of the year was $150,-
572.80

Colonel  Carson, addressing the
shareholders after the report of Mr..
Cohen been rcad, stated that. the
profits r 1914 ' were conservatively
estimated at $800,000, and he advised
the incoming board to immediately
place ' the property on a twelve per
cent. basis. The possibilities of their
mill would enable them to be sgoon
treating 180 tons of ore a day, and the
present rate of the development of the
property warranted the opinion that
they would soon be milling that amount
of ‘ore.

The entire board of directors was
re-elected, and at a subsequent meet-
ing, after declaring the dividend, re-
elected Colonel Carson president.

CROWN RESERVE
ANNUAL MEETING

Rate of Dividend Not Fully Earn-
ed—Depressed on Develop-
ment. :

MONTREAL, Jan 28-—The annual
meeting of the Crown Reserve Mining
Company was held today.

Colonel Carson said the dividend of
four per cent. on the stock had not
been fully earned, but the old rate of
dividend had been maintained
pending the development of the Carson
vein and the search for high grade
ore. The net profits of the mine were
about $600,000, whiie the shareholders
had been paill $900,000, the company
had received $320,000 from sales of
shares of the Porcupine Crown when
the payment for the half share of the
Drummond fraction of $125.000 was
taken into account. The cash suyplus
of the company was a little less than
last year.

MINING QUOTATIONS.
—Standard—

Cobalts—

Bailey
Beaver Consolidated
Buffalo
“hambers . Ferland
City of Cobalt
Lobalt Lake
Coniagas i
Crown Reserve
Foster ....
Stford ...
Gould
reat Northern
Hargraves
Hudson Bay
e iake ...l bl 5.00
20 Wole )i ol il 1.9
Little Nipissing
McKinley Dar.
Nipissing
Otisse

Right of Way

Rochester

Jeneea - Superior ........ 3.
S{lver - Leaf

Silver Queen

Timiskaming

Crethewey

Wettlaufer

2
%
Savage....1.14

Dome Extension ,....{....
Dome Lake
Dome Mines

Hollinger
Jupliter
Mcintyre
Northern Exp.
Pear] Lake
Porcupine
Porcupine Gold
Porcupine Tmperial
Porcupine Tisdal
Preston E.\ D.
Standard
wamikn ... ...
Tack . Hughes
West Dome
Sundry-—

Op. High. Low. Close,

Cobalts—
Baliley
Beaver
Buffalo
Cobalt 'L,
Crown R.
Gould
Great N. ...
La Rose ...,
McKinley ...112
Nipissing ...745
Peterson .... 261
Rt. of Way..
Silver L.
Timiskam. 1215
Trethewey 231,

Porcupines— %
Dome Ext. ., 4 z 4 %
Dome L. ‘e .
Foley
Hollinger
Juniter
Pearl, L.
P. Crown
P. Gold 19 L
Swastika ... 3% ..

72

7 .183 185

10% 101 10
L

740
i 26%

114
760

114
740
26%

1,200
500
235

5,300

4,000

1,120

1,000
500

00
8
g

129

.20 16.90 17,
8% 8%
015 19

129 126

DULUTH GRAIN MARKET.

L)
DULUTH, Jan.
1 hard, 89¢; No.
do., 88c; May,

28.—Close—Wheat-No.
1 northern, 8%¢; No. 2
90%c; July, 90%c to 903, ¢.

DEBENTURES
Government and

Municipal
Yielding

4.30% to 7%

Write for full particulars,

A. E. AMES & CO.

Investment

.Baskers Toronto 1889

TWELVE PER CENT.

Good Showing Caused Declar-|

Union Bank Bldg, Established

W#

progressive men need (wply._
_ 8ge, nationality and experience.

=

speculative industrial and mining shares.

issues which will advance materially
give an unprejudiced
orders for them.

PHONE ADELAIDE 3521.

\NTED
- An Experienced Fire Insurance Man

to act as Secre of the Head Office for Canada of an old, reliable
‘fire insGrance t;zpnny with a splendid business. Must be an ex-
perienced underwriter and capable of supervising all the detail
work connected with a Head Office. Must also be capable of
handling Inspectors intelligently, and a good correspondent.
Balary from three to five thousand a year, according to ability and
experience; good chances for advancement. . Only AI: first-class,
Apply in own handwriting, stating

Apply Box 15, Toronto World,
——

PERFECTLY 'LOGICAL

The mining market is acting in a perfectly logical way. Cheap money, first of
all, creates a demand for bonds and high-class investments

, and later for the more
process is now on, and we expect

wider demand for mining stocks from mow forward. To take fuil advantage
3:’2“$mmz it is essential -ktﬁ) buy betoor;t.ﬂ;e advance starts, and we take it that
that thme is now. We are still sending
1 f .in the markeet, there are many other
we view this issue as perhaps the beotfpk:k gl P v e o i
opinion on any listed stocks, and to execute buying or selling

H. B. SMITH & CO.,

our Peterson Lake circular, and, altho

56 KING STREET WEST.

Members Standard Stock Exchange. / ed7tf

—

HERON& CO.

Members Toronto Stock Exchange.
ORDERS EXECUTED PROMPTLY

16 King_étmt West - Torcnto

5%~DEBENTURES

Profitable—
Safe

Our 5 per cent.
Debentures offer a
profitable and safe
investment, The en-
tire assets of the
Company are re-
sponsible for 1the
payment of both the
principal and inter-
est.

[ be Dominion Permanent

Loan Company
12 King Street. West, Toronto.

CANADIAN MORTGAGE
INVESTMENT COMPANY
ANNUAL MEETING,
Notice is hereby given that the Annual
CGeneral Meeting of the Canadian Mort-
gage Investment Company will be held at
the Company's Offices, Canadian Mort-
gage Building, Toronto, on Wednesday
the 4th day of February, 1914, at 3 p&
to receive the Annual Statement and
port, and for the election of Directors, and
the transaction of such business as may
come before the Meeting.
F. W. G. FITZGERALD,
Managing Director, | '
Toronto, January 21st, 1914,

WITH LIABILITIES
DecmBer -l;;l: Statement

From Ottawa is Vgry In-
teresting.

4

OTTAWA, Jan. 28.—(C. A. P.)—Con-
siderable decline in liabilities and assets
as compared with the preceding month is
the feature of the December bank state-
ment, issued by the finance department
today. Liabilities are down $22,000,000
and assets $21,000,000. The chief items
in the statement are:

. Nov.

Capital pald up..$117,678,123
Reserve fund .... 111,850,862

Jdrculation ...... 119,497,321
Demand deposits. 384,486,046
Notice deposits... 625,803,150
Deposits elsewh're 107,323,009
Total labilities..1,330,626,282
Current coin ..... 46,616,80¢
Dominion .:notes.. 103,774,926
Deposits in Central ’

b Rese 8,100,000 -

Gold rves. .
Call in Canada... 70,123,101
122,380,863

Call loans else-
where
Current loans in
830,715,005 822,387,975
55,819,280 58,305,388
Total assets..$1,572,706,191 $1,5561,263,432

Canade
Current loans else-
NET PROFIT OF C.P. R.
SHRANK IN DECEMBER

For Six Months Gain Was Small
—How Figures Compare.

MONTREAL, Jan. 28.—C.P.R.
earnings for December, $11,814,326; work-
ing expenses, $7,587,604; net ‘profits, $4,-
226,822,

For six months ended December 31 the
figures are as follows:

Gross earnings, $75,286,162: working
expenses, - $48,074,725; net profits, $27,-
211,437. In_ December, 1912, net profits
were $4,395,719, and for six months end-
ed December 31, 1912, net profits were
$27.141,152. -

The decrease in net profits is therefore
$1€8,807 for December, and for £lx months
ended Dec. 31, there was an increase of
$80,285,

Dec,
$114,809,297
112,118,016
108,646,426
381,876,509
624,692,326
103,403,085
1,308,756,366
45,423,463
104,778,358

7,697,066
72,862,971

115,984,680

gross

DULUTH-SUPERIOR EARNINGS.

Earnings of the Duluth-Superior Trac-
tion Company for the third week of Jan-
uary were -$23,128.17, an increase of $1,-
959.40, or 9.3 per cent. Since Jan, 1
earnings have increased $6,965.86, or 11.2
per cent.

MONTREAL’S HYPHENATED
PAPER MAKES APPEARANCE

Herald-Telegraph is the Namé of
New Combination—Both Staffs
Are So Far Retained.

MONTREAL, Jan. 28.—~(Can, Press.
—The Montreal Herald and Daily 'I?Zf'e2
graph, the paper formed by the merger
of the two journals, whose  names are
retained, made its first appearance at
noon today, It is beings produced by
the combined staffs of the Herald and
Telegraph, the men being under a tem-
porary enlargement of thefr notices,
All operations in regard - to manage-
ment of the new paper are in the hands

of the ’provlsiona.l. directors, and no

LYON & PLUMMER

Members Toronto Stock Exchange.
STOCKS AND BOND BROKERS.
21 Melinda Street - - Toronto.
' Telephones Main 7978-9. £y
146 Cable Address—‘‘Lyonplum.”

BUCHANAN, SEAGRAM & CO.

Members Toronto Stork Exchange,

STOCKS AND BONDS

Correspondence Invited,
22 JORDAN STREET.

246

i

~§T“l8 ANU BONDS ADYANCING
“Send for list of Investments.
~ H. O'HARA & COMPANY,
Members Toronto Stock Excha.n;q

30 Toronto Streeet,
Toronto

STOCKS COTTON
BONDS GRAIN

- CHICAGO
WHEAT

" Our two private
wires ive unsur-
pussed facilities for
transacting business
in the Chicago grain
market. Corree-
spondence invited.

ERICKSON PERKINS
L0,
14KingW., TORONTO

Telephone Main 5790, ' = ¢
TR . s

SO ..

Kirkland Lake

Claims
FOR SALE

Room 503, Traders Bank Bldg.

GEO. 0. MERSON & (0.

Chartered Accountants.
16 KING STREET WEST, TORONTO.
Caigary and Medicine Hat.

Edwards, Kiorgan & Co.

CHARTERED ACGOUNTANTS
20 VICTORIA STREET, TORONTO.
Offices also at Montreal, Winnipeg, Cail-
248

gary and Vancouver,

LOUIS J. WEST & co.

Members Standard Stock Exchange,
COBALT AND PORCUPINE STOCKS

Market  tter
CONFEDERATION

Free.
LIFE BUILDING,
Phones—Day, M. 1806; Night, P, 2717,

F. ASA HALL

Member Standard Stock. and Mining
. Exchange ¢

COBALT AND PORGUPINE STOCKS.

Correspondence Solicited,
56 KING 8T. WEST od7
; Toronto.:

FLEMING & MARVIN

310 LUMSDEN BUILDING

Porcupine and Cobalt Stocks
TELEPHONE M, 4028.9,

ed7

J. P. CANNON & CO.

Members Standard Stock Exchange,
STOCKS AND BONDS BOUGHT AND
SOLD ON COMMISSION.
56 KING STREET WEST,
Adelalde 3342-3343-3344,

Unlisted Stocks,Mining Stocks
Bought and So.d
SMILEY & STANLEY

15 KING ST. WEST, TORONT
Phones Main 3695-3508 @ ©

Porcupine Legal Cards

COOK & MITCHELL, Barriaters, Soliei-
lors, Notaries, etc., Temple Building,
Toronto; Kennedy's Block, South Por-

cupine, od
S

appointments of permanent heads of de-
partments have been made as yet,
Charles Gordon Smith, who is g
a8 manager of the Herald-Tele
said this morning that the best‘l;;?ar-1
t\(xlres In both papers would be presery-
ed.
An officer of the. Typographical
Unlon is on his way from New York
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the linotype operator;

to look into the situatiopn as it agec
i




