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MARKETBUOYANT 
ONLY IN SECTIONS f THE STOCK MARKETS I 

- - - - - - - - - - - - - - - - - - - - - - - - - TWELVE PER CENT.

||

RANDOM SWINGS 
IN BIG MARKET

i ilWANTED
An Experienced fire Insurance Man

}

TORONTO STOCKS NEW YORK STOCKSf
to act as Secretary of tlie Head Office for Canada of an old, reliable 
fire insurance company with a splendid business. Must be an ex
perienced underwriter and capable of supervising aH the detail 
work connected with a Head Office. Must also be capable of 
handling Inspectors Intelligently, and a good correspondent. 
Salary from three to five thousand a year, according to ability and 
experience; good Chances for advancement. Only Al, first-class, 
progressive men need apply. Apply in own handwriting, stating 
age, nationality and experience.

TAU.kedaBid „t£r‘ok,°" Perkin. * Co.. H West King
Barcelona................. «“ 3l1i «ft *ft Mi N^Tork*
Brazilian................... 88% 88% 89% 89% *W -Lnr£ds— ‘

Beli Telephone............  148',. ... 148% | AtcWson ... 99% *99%' 99>4' M% ^'lOO
Burt F.N. com........... ....  80 ... 81 Atl. Coast ..184% 1X4% 124V 124 200

do. preferred................ ••• IB. Sc Ohio o#ia ossa or ob 4 100Can. Bread com.. 24 23^4 25 I B* R. T....... 91% 91% 91% 91% 500
do. preferred ... ... ... 91 ®®j* C P. R...........212% 218% 211% 211% '9.100

can. Cem. com... 28% 28% ••• Chea. * O... 67 67% 66% 66% 1.700
ciî 8™ A»v.v », *.5* '•* »

Brisk Buying in Evidence—|canp.IRC0;.prer.'.". 212 211% m% 211% | d^' Paul •

City Dairy com... ...
do. preferred..............

Confeder: Life................
Consumers' G&a............
Detroit United.............
Dom. Cannera .... 60

NEW YORK, Jan. 28—In the absence I Doni. ^Steel^Corp.. 39% 

of new Influences to give direction to Dom. Telegraph.. 100 
speculative effort, the stock market to- I Duluth-tiuperior.. ... 
day traveled over much the earn» ground Macdorold P™f'.'.'. ,8° 
as in the preceding session. Fluctua-Ulackay com! 
tlons were irregular, rising and falling in do. preferred ... 
a purposeless way. The first tendency Maple Leaf com., 
was downward, after which the market Mexican®L^&V.'..' .. 

rose above yesterday's close. The up- Monarch com. 46
turn lacked stability, however, and a do. preferred..............
sharp drive at the list in the last hour S.S.M... 130
carried down quotations to a" point which £* 8* 5teel................ 71
showed a majority of small losses on IFac* Burt com
the day. do. preferred...............

Speculators were uncertain which way I Penmans com, ... 60 
to turn. It was the general opinion that Porto Rlco RV 
a reaction was to be looked for before R- & O. Nav 
resumption of the advance could be ex- Rogers com. 
pec ted, but the strong demand on recent do. preferred ... 106 
downward swings made the shorts fear- Bussell M.C. com. 
ful of offering stocks freely. -The effect do. preferred ... 
of the series of strongly bullish deve- I SWvyer - Massey 
lopments which attended the rise of the I do. preferred .. 
last fortnight apparently had spent it- St. L. & C. Nav. 
self, and the market was awaiting some ti. Wheat com.. 
new impulse.

! New York Traders Afraid to 

Commit Themselves to 

Either Side.

Appearance Indicates That 

i Selling Has Overtaken 

Purchasing Ability.

Good Showing Caused Declar

ation of Larger Annual 

Dividend.

I

I
I »

ft

FOREIGN TRACTIONS UP READING WAS LEADER MONTREAL. Jan. 28—After hear
ing the report of Mine Manager Cohen 
on the «condition of the Porcupine 
Crown at the annual meeting this 
morning, the shareholders re-elected 
the old board, who at a subsequent 
meeting declared the first dividend 
from the property of three per cent., 
payable April 1 to shareholders of 
cord of March 15-

67% 66% 66% 1,700
13% 14 200 Apply Bex 16, Toronto World.' aMost Other Speculative Issues 

t Scarcely Maintain Their 

Market Position.

.105% 106% 105 106% 2,600
„ , & Hud. 169% 169% 168 158 200
Eÿe ...................31% 31% 31% 81% 6,400

do. 1st pr.. 48% 49 48% 48%
do. 2nd pr. 39 ...............................

Gt- Nor. pr.128% 128% 128% 128% »»0
Ill. Cent. ...114 114% 114 114
Inter Met. .. 16% 16% 15% 16%
_do. prof. ... 62 62 61% 61%
K. Ç. South. 27 27 26% 27

66% J^hlgh Val..154% 155 164% 164%
... * L. & N........... 139 ...............................
80 "2Ô M1«n-. St. P.

85 85% ... & S.S.M. . .131% 131% 131% 131% 400
.. 69% ÎJ- K; & T. 23% 23% 23% 23% 300

41 M°- Pac. ... 29% 29% 27% 27% 6,100
95 I J- C............... 95% 95% 94% 96 2.100

N. H. „
, & Hart. ... 75 75 73% 74% 6,300

;; N. Y„ Ont. &
,09 .. I Western . .104% 104% 104% 104%
1 North. Pac.. 116% 115% 116 116 3.100

'ii P«nna. ............. H6 116 114% 114% 3,000
Reading .........169% 171% 169% 169% 112,100
Rock let ... 16% 15% 13% 13% 9.400

do. pref. ... 22% 22% 20% 20% 7,400
South. Pac.. 98 98% 97% 97%,143,000
South. Ry. .. 26% 26% 26% 26% 3,700
_do. pref. .. . 83% 83% 83% 83% 1,600
Texas Pac... 16% 16% 16 16
Third Ave. .. 43 43% 42% 42% 1.600
Union Pac . .169% 162 160% 161% 33,800
United Rail'y

Inv. Co. .. 21%...............................
do. pref. ... 41% 43 41% 43

^abash Pr... 11% 11% 11 11
West. Alary.. 33 .............................

1
. 98#8J Rock Island Issues Notice- T98%98% ■! 500 PERFECTLY LOGICAL380I 380 400ably Weak. 178» 178

73% re-It wa* that I 71,6 m4ninf market Is acting in a perfectly logical way. Cheap money, finet of
the com nan V will Sta . 1 ,at I all. creates a demand for bonds and high-class Investments, and later for the
ner nontPr>^ „ P*3*-614 on a twelve speculative industrial and mining shares. This process Is now on. and we expect
p ~Jrent- pcr annum basis. a much wider demand for mining stocks from now forward. To take full advantage

me annual report showed that the of a movement it to essential to buy before the advance starts, and we take it that 
operations of the past year resulted In that ttme to now. We are still sending out our Peterson Lake circular, and. altlio 
a profit of $150,572.80. The total re- I 'we v*ew this issue as perhaps the best pick. In the markeet, there are many other 
venue was $275,038 and the total ex- 1*sucs which will advance materially from present prices. We arc prepared to 
penditures were $124 466 04 The com gÎ2!e an tmpreJudieed opinion on any listed stocks, and to execute buying or setting 
pany has added $124,048 to its equip- 
ment during the year, has liquid as
sets. bullion in hand and due by mints 

on hand and in bank, $68,- 
103.76 The total surplus of the 
psny at the end of the year was $150,- 
572.80

ColonH Carson, addressing 
shareholders after the report of Mr.
Cohen had been read, stated that the 
profits for 1914 were conservatively 
estimated at $300,000, and he advised 
the Incoming board to immediately 
place the property on a twelve per 
cent, bp.sto. The possibilities of their 
mill would enable them to be soon 
treating 180 tons of ore a day, and the 
present rate of the development of the 
property warranted the opinion that 
they would soon be milling that amount 
of ore.

The entire board of directors 
re-elected, and at a subsequent meet
ing, after declaring the dividend, 
elected Colonel Carson president.

« 59%
96% 98% 
39% 39%

more
'There was little let-up in the buoy

ancy of the Toronto stock market yes
terday and in Instances prices were 
advanced to new high records from 
the present movement. New buying is 
quite a prominent factor in current 
business and largely responsible for 
providing profits to sellers while retain
ing prices. Sentiment around 
market S cheerfully bullish and the 
advocates of 'higher prices arc draw
ing attention to high percentage yields 
still available on many of the good 
issues. Thus far In the upward move- 
inent there has been little speculation 
and therefore littlp demand for an li% 
crease In call loans and bankers report 
that banks are now desirous of lend
ing with moderate freedom at 6 per 
cant.

(There was heavy speculative trading 
iH Barcelona and Brazil during the 
day. Both made further small ad
vances, but in the late dealings quo
ins reacted a fair-sized fraction.

.The only other speculative issue 
wtiich made an advance was Tucketts, 
which rose from 40 to 41 1-2 on a few 
tijm actions.

fTwin City was subjected to consid
erable selling and was gradually forced 
dpwn half a point. The selling was 
sturdily resented and some of the same 
whs that of short traders.

■Investment stocks were in good 
steady demand, altho most of the 
ddrs were only for broken lots.

The appearance of the market at the 
close showed that at the moment the 
soiling had overtaken the purchasing 
ability and that further realizing if 
forced would compel minor declines in 
most of the active shares. Many an
ticipate another reduction in the Bank 
of England rate today, and if this oc
curs it may offset intended realizing.

I 200100 1,10067 100
20; fi
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i40 H. B. SMITH & CO., ^Bulg96
PHONE ADELAIDE 3521.45% 56 KING STREET WEST.

ed7tf
i the 45% .

I Members Standard Stock Exchange. Ai8
S3 i.900 com-
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30% ...
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60 ...
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34%I too107! 107
30082SI LYON & PLUMMER■ 600_ I Spanish R. com... 15 16Vs 15

ketTi?accoulu of‘nita*'*^K‘"|the mai" ^««1 ^Canada.'. 19 l99i 18% * 18%

aîfEPtSSî ’ss T&.'grs,»:. •»* ii% *% u%general level. Exceptional weakness pre-1 Toronto Paner 60 60
vailed in the Rock Island stocks and Toronto Rv 13914 V39 139% 139
bonds, leading to discussion of financial ÏSXtts rom "" %
problems which the company may be lackeltB com. .. 
caUed upon to solve. TheTobacco stocks Ppftf®rr®dm ' ' '
as a group were strong. Reports of 1m- „?TnIc,tyt>com " ...
provefuent in the copper trade gave a wlnnlpe« RT........... 204
better tone to the copper stocks, after . , —Mines.—
a drop earlier in the day. Sales of the ConIaSas ................ 7-95 *•
metal were made at 14% cents. I Crown Reserve .. 190 18» 1

London reversed its attitude in this I Hollinger ........... 17.30 17.00
market, disposing of about 15,000 shares La Rose ...................1.95 ... 1.
of the stock purchased here yesterday Nipissing ......................... 7.25 7.
for foreign account.

There was a further easing of money 
rates, and for the first time in months 
commercial paper was placed under four 
per cent

5%-^DEBENTURES* 100 1
Members Toronto Stock Exchange. 
STOCKS AND BOND BROKERS.

Toronto.

—Industrials.—
mal. Cop... 75% 76% 74% 75% 26.900
m. Beet S.. 26% 26% 26% 26% 300

Amer. Can... 34% 34% 33% 34- 13,100
do. pref. ... 95% 96% 95% 95% 500

Am. Car ft F. 49% 60 49% .50 1.100
Am. Cot. Oil. 43 43 42% 42% 300
Am. Ice Sec. 26 26% 26 25% ___
Am. Linseed. 11% 11% 11 11 1,700

do. pref. ... 31%...............................
Am. Loco. .. 34% 35% 34% 35% 900
Amer. Snuff

common .. .166% 168% 166% 168%
Am. Smelt.. 69% 70 69 70
Am. Sugar. ..108 108 107% 107% SOI

24 I Am. T. ft T.123% 124% 123% 123% 2,400
Am. Tobacco.246 249% 246 248% 1,700

214 i”1' VYpo1' • 20% ••• .- •••
314 I Anaconda .. 36% 37% 36% 36% 9.200

Beth. Steel .. 37 37% 37 37% 900
do. pref. ... 80 80 77% 77% 300

... iv«u. ,Shino V  «% 41% 41% 41% .........
1R9U. 1MU o*ft'n,Leath- 28% 28% 27% 27% 50C
189% lin* CoL P. & I-- 32%................. 300

261 -60 I Con. Gas ...136% 137 136% 136% 1,400
Corn Prod... 12% 13 12% 12% 12,700

217 "7? JPetro!" 27% 28 27% 28
216 lis iÎ5 “17 R1*- S®fur' " 18 «% 18 18% 400
216 213 -lo ... Oen. Elec. . .147% 147% 147 147 .........

... 14- O.N. Ore Cer. 38 38% 37% 37% l,20l
. , . I — Loan, Trust, Etc.— Guggenheim. 49 60% 49 60 6,200Ames-Holden Securitk, Par-1iü I™I: S£, ;m«nil»!..»,.. 

ticuUrly Strong—C. P. R. Sr.‘„7i,cS;S,.V. ii 1,0 '« “ ÏÆi «',s Ï,

Aft-», Dom. Savings .................. 79 ... 79 Nat. Biscuit. 134 ...............................
*v Cdltenea r-\ner vaain. IGt West. Perm... 128% 12744 128% 127% Nevada Cop. 16% 18% 16% 16% 40o

Hamilton Prov............... 137 ... 137 I Pac. T. ft T. 30%...............
Huron ft Erie.................. 212 ... 212 Pac. Mail .. 26%....................!

MONTREAL, Jan. 28—The strone tone 14,anded Banking......... 140 .. . 140 Peo. Gas ...123 123 122% Ü2%
that has prevailed in the local market London & Can... 126 ... 126 ... Pitts. Coal ..21 22% 21 22 '
for some time was maintained today °?alTTruBt.............  do. pref. ... 90% 92% 90 91
and the majority of leading issues clos- 2ntall° L<2?n ;............... }•*„ ••• Press S. Car. 35% 36% 36% 36% 1,600
a the day at unchanged or slightly bet- ïor' Gen. Trusts.......... 189% ... 189^ Ray Cop. ... 19 ...............................

ter prices. Trading was active, altho 7,°^ont” Mo,rt- 138^ ::: 438% R. a. Spring. 30% 30% 30% 30% 600 Bailey
sales were lower by over 3000 shares Unicm Trust ......... 180 ••• 180 ••• Rep. I. ft g„ 26% 26% 26 26 ... Beaver Consolidated »<.iA
than on the preceding day. -Bonds— do. pref. ... 88% 88% 88% 88% Buffalo ............ 29/4
renleJj,rTeSti of;; P,R- in London was Canada Bread ... 96 95% 96 95% 8.8.8. ft I... 34 34 33% 33% 200 'hambers Ferland 16U
mal CLe-, 'Ier,c a,,d It advanced 213%. Dom. Cannera ... ... 97 ... 97 Scars Roeb'k.192 .................. . 100 City of Cobalt .......... ^
J-Sa sale as at 213. The close Electric Devel. .. ... 91 ... 91 Tenn. Cop... 34% 36% 34% 34% 1300 cobalt I ikp
DoInt^mVe ur a net 1068 or one Penmans .................... '90 ... 90 ... Texas Oil ..143% 146% 143% 146% lfot Contaxas ...........

i?m£S Sss£,CE : : : 8*::: 8» V.Sp'.P & ,;i| Et. r

closed 65% bid. or a net grain of 4.1 TORONTO SALES. • _ | «r- -H" .Tîi'" 84^ *4% *8% 83% 400 Hudson Bay ............
Brazilian was again active. The opening TUTU--™ «.i-. vroée., Mfg" 74 74 70 70 400 terr Lake.................
sale at 89% showed a gain of %. The °p' H1,h' Low. Close. Sales. Mcney ...... 1% 2 1% 1% ......... La Rose .....................
advance was continued to 89%, and the Barcelona .. 32% 33% 32% 32% 1,167 Total 166.200 shares. Little Nlptoslng .
closing bid at 89% was 1% better than Brazilian .... 89% 90 89 89% 2,2*5 ----------- McKinley Dar. Savage... .1.14
the previous day. Lake of the Woods Bell Tel...........150 ................................ 2 iimrmni. ___ Nipissing ..................................... 7.50
common closed better by 1% at 132%, Can. Bread.. 24 ............................... 33 MON IKEA I STOOLS Otisse.........................
r .t0crRlu,0^1 at 63' and Cannera common do. pref. ... 90% 81 90% 90% 80 UHUifU. JlULM Peterson Lake ....
1 “t BO bid Can. Cem. .. 28% 29% 28% 29% 46 Op. High Low Cl R*Sht of Way ....
M^ftreal''St’S again featured bv do. pref. ... 91 ................ .. ... 16 Ames H. ... 12% 16 12% 15 8 og, Rochester ..................
andntel(vi.d thn? 5Sld VY? hlgher aJt 244, Can. Loc. pr. 90 ............................... 1 do. pref. ... 62 66 62^ 65% 467 ieneca - Superior
ondthe^avth 1 p bid’ or one better c. P. R.... .212 ............................... Bell Tel. ...149 ... . Îa3 ”Hvev Leaf ............

y' 1 do. rights.. .4 5-16 4 9-16 4% 4% Brazilian ... 89% 89% 89 *89% 103i ^1Vf"vQu.een
C. Dairy pr.,100 ............................... Can. Car ... 61% 61% 61% 61% ’lot Timtokaming ...........
Crow’s N. ..55 .................. do. pref. ...102 ... ” ^ £rethewey ............... -
Con. Gas ...178 ............................... * Can. Cem. .. 29% 29% 29 "29 200 w4nlBuf«r.................
Dom. Can. .. 60 ... .................. « do. pref. ... 91 ... Porcuplnes-
Dom. Tel. ..100 ............................... Calgary Pow. 63 ... ?.. Jome Extension ...........v....

66%............................... Can. Conv... 40 ... ... V/. 25 R°me R?ke ...........
Asked Bid I Macdonald .. 21 ............................... Can. Gen. El.109%............................. 5 g°,me M‘pf* ......................

Boeckh Bros. Co................... eg Mack ay .........  85 86% 86 85 Can. Loco, pr 90 ... . « " 0 Br*en ..........
Wm. Cane Sons ft Co.................. ! 20 " do. pref. ... 70 70 69% 69% C. P. R............212% 213% 212 213 400 “0l“nger ............
Equity Fire. 360 paid ................... 1 j j Maple L. ...41 .................. ... do. rights...4 7-N 4% 4 7-16 4% 2 311 £1P,ltfr .....................
Steel & Radiation prof.................. 31 do. pref. ... 95% 96% 95 96 Crown R. ...183 187 183 184 e’oBO îîClPiyre ................
Chadwick Brass bonds .............. 90 Monarch .... 40 ............................... Detroit El... 73 ... ' Vi Northern Exp.
Home Rank .......................................... 100 do. pref. ... 84 ... .■................ Dom. Bridge. 119 ,.\ P®arl Lake ..........
Lambton Golf Club .......................  440 Pac. Burt .31 ............................... D. Steel Cor. 39% ... ' " 1Ü Porcupine Crown
TKisedale Golf Club ..................... 376 Porto Rico.. 63 64 68 64 Dom. Text... 83 83

gA Gas Lo........................................ 10 5 Rogers ............146% 147 146% 147 Hollinger ..17.00 ...
sn ii-l,„ 1 „ , do. pref. ...106 ............................... Ill. Trac. pr. 92% ... ,

J 1 nnr»M™a"n« Exchange Cor- Saw. -M. pr.. 86 86 86% 86% Laurentlde ..169 ... ,
» MlZuLnJL'   21 S. Wheat ... 81% 82 81% 82 L. of Woodsï t-carboro GoIP Club ..................... T2% Steel of C... 18% 18% 18% 18% LC0!Trn0,,!1 ",82 ••• •
1 Scarbt.ro Golf Club.............................. 3- Ldo' pref' • • • 83 84 83 84 Macdonald 21 ... .

5 Standard Reliance, par «50 ' ! ! ! ! «% W. V.\ \V. M.L.H &P.220 V.'. !
I Tucketts .... 40 42 40 42 N. S. Steel &
Twin City. ..107% 107% 107% 107% Coal ...........72% 73
Winnipeg ..204 .................. Ottawa L. P.168

—Mines— Quebec Ry... 16% 16%
R. ft O Nav. 111% ...
|panl8h ......... J8% 16% 16% 16%
Saw. M. pr.. 86% ....
Shawinlgan ..137
Toronto Ry.. 139 139% 139 139%
Twin City...107% 108 107% 108
Tucketts .... 40 40% 40 40%

do. prof. ... 95 ... I.................. *
—Banks

Commerce . .213 
Merchants . .186
Molsons .........265
Montreal ... .244 
N. Scotia ...260
Royal ..............224
„ „ _ —Bonds.--
Bell Tel. ... 99% 99% 99 
Can. Cem. .. 97 .
C C. Cot..7. 81 ...
Dom. I. ft S. 88 ...
Tram. deb... 78 
Quebec Ry... 54% 55

was
21 Melinda Street 

Telephones Main 7978-9.
Cable Address—“Lyonplum."

fre-
Prdfitable— 

Safe
1464038f 95 94% CROWN RESERVE IBUCHANAN, SEAGRAM & CO.107% 107% 

306 204
108

ANNUAL MEETING10C Members Toronto Stock Exchange.

STOCKS AND BONDS
Our 6 per cent. 

Debentures offer a 
profitable and safe 
investment. The en
tire assets of the 
Company are re
sponsible for the 
payment of both the 
principal and inter
est.

or- 7.80
Rate of Dividend Not Fully Earn1 

ed—Depressed on Develop
ment.

6oc17.00 Correspondence Invited. 
22 JORDAN STREET.

VOL m2467.40
I Trethewey 27 24

—Banke.— 
... 214 213

MONTREAL. Jan 28—The annual 
meeting of the Crown Reserve Mining 
Company was held today.

Colonel Carson said the dividend of 
four per cent 011 the stock had not 
been fully earned, but the old rate of 

been

I STOCKS ANU bonus ADtAHClWB
Send for Met of Investments.
H. O’HARA ft COMPANY, 

Members Toronto Stock Exchange
30 Toronto Streeet, '

_________ Toronto

Commerce ... 
Dominion .... 
Hamilton ....
Imperial ..........
Merchants’ ... 
Metropolitan .. 
Nova Scotia .
Ottawa ............
Royal ................ .
Standard ..........
Toronto ............
Union ................

................... 1 230
205 210 206

.... 233

M%I l Receii 
F bushels 

Barle: 
I 82c to ( 

Hay- 
f for No. 

Grain— 
Whea 
Barle: 
Peas. 
Oats. 
Rye, , 
Buck!

Atolke 
Atolk. 
Red c 
Red c 
TJmol 
Tlmot

Hf6tyeB
Hay.
Hay.
Straw
Straw

Vegetal 
PotaV 
Apple 

Dairy P 
Bettei 
Eggs. 

- Poultry, 
■ Tiirkc 

Geeec

217217

MONTREALSTOCKS 
AT HIGHER LEVE

246AMERICANS WEAK
ON LONDON MARKET

Wall Street Selling Causing Ir
regularity and General 

Easing Off.

dividend
pending the development of the Carson 
vein and the search for high grade 
ore. The net profits of the mine were 
about $600,000, while the shareholders 
had been paid $900,000, the company 
had received $320,000 from sales of

Z1l4.T4ortX, 2TÆ1 CANADIAN MORTOAQE
Drummond fraction of $125,000
taken into account- The cash surplus I ANNUAL MEETING,
of the company was a little less than j Notice to hereby given that the Annual 
last year-

had261 The Dominion Permanent 
Loan Company 

12 King Street Weet, Toronto.

maintainedi 206 206
223% 501VI

146 142

! 70L
101

INVESTMENT COMPANY101 was1 LONDON, Jan. 28.—Discount rates 
• , the open market were lowered to 
f , î° 2 3-8 per cent today, or near
ly 1 3-4 below the official minimum 
Dank rate, as dealers confidently an
ticipate a three per cent bank rate to
morrow.

Excejjt for weakness in Americans, 
.Kanirs ana Mexican rails under profit 
luking the stock market was cheerful. 
Gilt-edged securities were buoyant 
thru investment buying. Consols gain
ed another five-sixteenths, making 
their advance since the beginning of the 
year nearly three per cent. Brazilian 
bonds and Argentine rails were strong 
features in the foreign section-

American securities were quiet and 
irregular during the early trading. In 
the afternoon the list reacted under 
Wall street selling and closed

2,60t
1 501

I General Meeting of the Canadian Mort- 
I gage Investment Company will be held at 
I the Company's Offices. Canadian Mort

gage Building, Toronto, on Wednesday 
the 4th day of February, 1914. at 3 p.m.. 

Bid. to receive the Annual Statement and Re
port, and for the election of Directors, and 
the transaction of such business as may 

6% I come before the Meeting.
F. W. G. FITZGERALD,

Managing Director,,
Toronto, January 21st, 1914.

10C

MINING QUOTATIONS.
3.000
6,900 —Standard—

Ask.
Cobalts—SU6

6%i 29 4210 205
14%
30

.... 72 65
7.35!

ASSETS DECLINED 
WITH LIABILITIES

1.87 1.84
11

Duft

Kirkland Lake
Claims

for sale

i10-/J

. ... 71.00
6.00 4.90'

1.90
% j 'jg I December Bank Statement 

From Ottawa is Very In

teresting.

Sprln
lb.

Sprln
2%easy. A lb.SHORT INTEREST Fowl.

Freeh I
1.92

IN CORN LARGE Beef, :
Beef,
Beet,
Beet,
Beef,
Mutto
Veals.
Dreaei
Hog*
Pprinf

7.40I Mr. Rycroft of Chicago in a de
spatch says:

Com—There is one feature in the 
corn trade that the average trader has 
overlooked. There is a very large 
amount of corn sold for shipment from 
Chicago, commencing next month and 
running right thru the summer, and 

\ the purchases of futures to take care 
of these sales have largely ridden the 
market of the hedging sales against 
the cash holders here. There Is prac
tically nothing moving in the country 
and I believe our primary receipts 
will run very light from now on. Thu 
short Interest in the market Is very 
large and should a covering movement 
start In it would result in a material 
advance.

%
26%.

2% 2
3.00 2.76

Room 533, Traders Bank Bldg.2% OTTAWA, Jan. 28—(C. A. P.)_Con- 
12% I steerable decline In liabilities and assets 

as compared with the preceding month to 
6% I the feature of the December bank state-
712 Jn*n4. issued by the finance department 
1% today. Liabilities are down $22,000,000 

24% I and assets $21,000,000. The chief items 
In the statement are:

5i 13BURNETT’S SALES ... 26 23

GEO. 0. MERSON & CO.■ Burnett's Securities Auction, 95 King 
street east. Toronto, report sales made 
Tuesday. Jan. 27. 1914:

t Dry-p 
lows : 
Turkeys 
Geese, 1 
Ducks. 
Chicken 
Hena, p

FAR
Hay. No 
Straw, < 
Potatoes 
Butter, 
Butter, 
Butter, 
Butter. 
Egg*, n 
Itgga
;*g*. S

• hi ease. 
Cheese. 
Honey. 
Honey.

Duluth Chartered Accountants.
16 KING STREET WEST, TORONTO. 

Calgary and Medicine Hat.

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS

2° VICTORIA STREET, TORONTO. 
?a^6,,nd,Vantcouv0enrtreal'

...17.75 17.35
119 17 _ • Nov. Dec.

. Capital paid up. .$117,678.123 $114.809,297
8% ] Reserve fund .... 111.850,862 112.118,016

Circulation ............ 119,497,321 108,646,426
Demand deposits. 384.486.046 381,876,60»

9% Notice deposits... 625,803.160 624,692.326
1.28 Deposits elscwh're 107,323,009 103.403,085

11% Total liabilities.. 1,330,526,282 1,308,766,366
2 Current coin ........ 46.616.806' 46,423,463
1 Dominion notes.. 103,774,926 104,778.358
IVi l>eposit» in Central

... I Gold Reserves.. 8.100,000 -
nw I Call In Canada... 70,123,101 

1 1 Call loans else
where ................ ..

Current loans in
Canada .................

Current loans else
where ...................

............17.06 16.90
8%V ...1.26 

. ..3.05
1.20
2.90

9%
.1.3040 Porcupine Gold ... 

Porcupine Imperial 
Porcupine Tisdale
Preston B. 1 D.............
Standard ......................
swastika........................
’’’’“ck . Hughes ..........
West Doipc ..............

Sundry— _
C. G. F. S.......................
Con. M. ft a.............

1282% 82% 26 . 2%6EXPECT REDUCTION
TO THREE PER CENT.

British Despatch Says Feeling in 
London is Along That 

Line.
Jan' 38'—In usually well-

hit ^hn 2UarUrs here U is believed 
l1!? governors of the Bank of 

1-ngland at tomorrow’s meeting will 
make a cut of a fall 1 per cent fn ti e 
minimum rate of discount to 3 per

Cal-■ l60 2461%25 7.697.066 
72,862,971

122,380,863 /l5,984,680

830.715.015 822,387.975

56.819,280 58,305,388

LOUIS J. WEST & CO.

Market Iter Free
CONFEDERATION LIFE BUILDING
Phones—Day, M. 1806; Night. P. 2717.

100 .... 25 >20 10 6 . c30

.
646 ■■ ..7 101! 00EUROPEAN BOURSES. I72% 73 

16% ‘ 16%
110

iS$SCSI5S|S= :::=
cent PrlVate rale of discount, 2% per Nipissing ...745

52 STANDARD SALES.
Op. High. Low. Close. Sales

675 Total assets. ■ $1,572.706,191 $1.561.263.432

NET PROFIT OF C. P. R.
SHRANK IN DECEMBER

For Six Months Gain Was Small 
—How Figures Compare.

85 F. ASA HALL .»61 Cobalts— 
Bailey .... 
Beaver .... 
Buffalo ... 
Cobalt1 L. ... 73

Member Standard Prices 
Co., 86 
Wool, Y skins, B
Lambak 
City hid 

alfekin 
orseha

100 25I Stock, and Mining
COBALT AND PoSlNE „ 

Correspondence Solicited.
, , 56 KING ST. WEST

Adelaide 3493.=essvi|B:p='-
dtocoSntmP3% pe?hcenteK- Pr‘Vate rate I Ur,lon

1.5005
60025 STOCKS.205 .. j200

GouTd" R- 183 783

La6Rose 9*0 10% 10^ 10*

McKinley ....112 U4 lib 114
Nipissing ...746 760 7$0 740
RtieoTway.V 24^.261‘ 26,4 26,4 

Silver L. ... 2%
Tlmlskam. .. 12% ' wy. ' iiu "Ii,,
TT2SSU-n

Si ”>

Foley .,.
Hollinger 
Jupiter 
Pearl, L.
P. Crown ... 126
P. Gold ......... 12
Swastika ... 31/,

300100 ed71,350
2,000
4,000

« Toronto.BANK DIVIDEND.

The Bank of Toronto j 
dared a regular dividend 
cent., this being at the 
cent, per annum.

grain clearances.

W heat 11,000. ltuq year STi m,i>.arc ssrcstrvr F
^jcports Include 49.000. and ’ 1
bonded.

5F is• •-.144%...............................
—Loan, Trust, Etc— 

Can. Perm. ..189% 189% 189
Colonial .... 83 ..................
L. & Can.... 125

FLEMING & MARVIN25
yesterday de- 

of 2 3-4 
rate of 11

1316 caXTf^cemhbr. «uS; w^k- 

1 750 22l,822Peneee' *7'587’504' net profits, $4,-

89
189R. I. EARNINGS.

ceXkr.-Gro»ds dec^X^^? De-I Tor. Gen. ...191

4per
per 25 Members of Standard Stock Exchange260 259% 269% 41

For six months ended December 31 the 
1,000 figures are as follows:

|27.mCL52 r 12> net proflu were
-3‘ I *" Knet pro/ltfl * therefore

5,300 ^cember, and for six month»
$80 286X' there waJS an increase of

5001 5 310 LUMSDEN BUILDING—Bonds.II $600 99 2,600
1.000
1,000
5,000
6,500

15,100

Porcupine end Cobalt Stocks
TELEPHONE M. 4028-9.

$1,493

w MINNEAPOLIS GRAIN { UPS AND DOWNS
IN N. Y. MARKET

ed7market
I • 17.^«APOUK.Jan. 2, - Wheat- I 64% 55

TORONTO CURB.

50016.90 17.20 16.90 17.00 
" ** 8% #1% 8 
•• 9 9% 9 9

129 126 129

J. P. CANNON & CO.oats 6000I
Members Standard Stock Exchana. 

STOCKS AND BONDS BOUGHT ANDto , S? 'r D O N C °M MI SS I ON. AND
56 KING STREET WEST, TORONTO. 

Adelaide 3842-3343-3344,

4,000
1.120
1,000

LIVERPOOL CLOSE.
coroV%Cv/r'W‘,:^Vhcat •"« higher.

Erickson Perkins ft Co. report aver- 
nf. Na,W Xor,k Ht°('k Excha.nge°prices*of 
a, ‘roltows: a‘8 and 10 ‘eadmg rails

Op. High. Low. Close. Sales.
Mine

McKinley ...110
S. Leaf ......... 2% ...
N. O. Exp...300 ..................
C. Smelters..100 102% ioô \oiv.
Pearl L............  9% .y..........................
Plenaurum 60 
Natl. Car .. 22 ...

DULUTH-SUPERIOR EARNINGS.
Earnings of the Duluth-Superior Trac- 

tlon Company for the third w^k of jtn- 
DULUTH. Jan. 28.—Close—Wheat—No «xTin"?re 3;3i12S.17, an increase of $1- 

1 hard, 89c: No. 1 northern, 88c No " per cent. Since Jan. 1
do., 86c; May, P0%c; July, 90%c to 90%c2 I percent. VC lncreased 16,965.86, or 11.2

(
500110 100 100j 515 cd7DULUTH GRAIN MARKET.1.000Average yesterday-Ra"8- 10 Indua'

High ............
Low ..............
Close ............

High 1913 ...
Low 1913 ...
Close 1913 ...

>;Unlisted Stocks,Mining Stocks 
Bought and Sosd 

SMILEY & STANLEY
15 8T' WEST, TORONTO

__________ phonss Main 3595-3596 246

Porcupine Legal Cards
4, MITCHELL, Barristers, Solici

tors, Notaries, etc., Temple BuiMlni
•lupine.01 Kennedy’a Block, South pSf-

1 500
100... 123.1

... 122.3 

... 122.6 
.. 128.7
.. 111.8 
... 117.6

I 73.3 50072.6

THE ROYAL BANK OF CANADA 60072.9! 25I'
i

81.7

-
60.4 MONTREAL’S HYPHENATED 

PAPER MAKES APPEARANCE

HN,raldATele^raPh is tl,e Name of 
New Combination—Both Staffs 

Are So Far Retained.

WINNIPEG MARKETS. DEBENTURES67.9!
Jan °pen' H1*h. Low. Clos.^lcs!

Jan............................-, .. ‘ HQh 86%

$18 II 88 E $1

Bjë il g* 1 llEB
^an.......................................................... 127% 127*4
**ay..................................................... 133% 1I3S
July....................................... • • 135% 135%

NEW YORK COTTON
1 4Eu^,SO£-iPerk;n»"&"cb. fj. g. Beaty).

Co^!0LchHF"ST°r^' NewnYork

INCORPORATED 1869
Government and 

Municipal
Yielding

Capital Authorized 
Capital Paid Up 
Reserve Funds

ft$ 25,000,000 
1 1,580,000 
13,000,000 ,, Hlgh l^w. Close.cloae.

•1-.30 12.22 12 23 12 oc 
•12.44 12.52 12.44 £2 46 12'47
.12.24 12 31 v> 73
•12.19 12*25 12.19 “ 1Z'*6
•11.99 12.01 11 97
•11.53 11.60 11.53

/ Jan. . 
Mar . 
May . 
July . 
Aug. . 
Oct. .

odMONTREAL, Jan. 28.—(Can. Press ) 
__^he Montreal Herald and Daily Tele- 
gTaph, the paper forjned by the merger 
of the two Journals, whose nam^s fre 

I retained, made its first appearance at 
noon today. It is being, produced^ by 

_ the combined staffs of the Herald anil

Boston & Maine Railway earning» for A. C. AMES & CO o,?iarvaPmt^e md" be,il* under a t»m-December: Gross ecrease. $471.199- net . ^ wV/. 1 porar.v enlargement of their notice»
Increase 198.765 _Jx month»: Gros^ de- Uai°tB*"k **•*«- EstsUi.hed “Pcratlons In regard to manage-'

fU44aie-n*t decresAe, iMMi. *Mk«rs Jeroete 1889 ment of the new paper are In the hands
,ee’ lot the provisional dlraotonv and no

a 325 Branches Thronghout Canada. sKm a- •

said this morning that the besMy  ̂
tures In both papers would be 76 
ed.

4.30% io 7%I 12.19 12.22 
1197 12.02 
1156 11.57

Savings Department at all Branches.
Write for full particulars.

LONDON, ENG., OFFICE
Bank Bldgs—Princes SI.

B. ft M. EARNINGS.C.P.R. EARNINGS.NEW YORK AGENCY
Cor. William and Codât Sit.

- IL
r m preserv-MONTRL.AL, Jan. 28—Canadian Pa-
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STOCKS
BONOS

COTTON
GRAIN

CHICAGO
WHEAT

Our two private 
wires give unsur
passed facilities for 
transacting business 
in ths Chicago grain 
market. Corre
spondence invited.

ERICKSON PERKINS 
&C0.

14King W., TORONTO
Telephone Main 5790.

246

HERON & CO.
Members Toronto Stock Exchange.

ORDERS EXECUTED PROMPTLY

16 King^treet West • Toronto
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