AMENDMENT OF THE ARTICLES OF AGREEMENT
OF THE INTERNATIONAL MONETARY FUND TO ENHANCE VOICE
AND PARTICIPATION IN THE INTERNATIONAL
MONETARY FUND

The Governments on whose behalf the present Agreement is signed
agree as follows:

1 The text of Article XII, Section 3(e) shall be amended to read as
follows:

e Each Executive Director shall appoint an
Alternate with full power to act for him
when he is not present, provided that the
Board of Governors may adopt rules
enabling an Executive Director elected by
more than a specified number of members to
appoint two Alternates. Such rules, if
adopted, may only be modified in the
context of the regular election of Executive
Directors and shall require an Executive
Director appointing two Alternates to
designate: (i) the Alternate who shall act for
the Executive Director when he is not
present and both Alternates are present and
(ii) the Alternate who shall exercise the
powers of the Executive Director under (f)
below. When the Executive Directors
appointing them are present, Alternates may
participate in meetings but may not vote.”



