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. -¥ith refersncs to redant sonversations betwesn repre-

- peateatives of the Uoverzment of Canade and the doversssat of
the United States of Aimeriea regarding the axtension to ia-
dividuals ordinarily resideant in Caunada who ave nationals of
tho United States wnd ars not Erisish sublests of eertain ex-

~ emptions from orders a&nd regulations now or hereafter in force
‘respeoting the aoguisition and dlsposition of forelign eurrensy
and foreiga securities, I hZuve the homour to Propose an agree-

~ment eoneerning these exempilons in the followlag terms:- o

1, Sueh individuals will Bs exeapt from any
reguired deslaration or sale of, ant will be
permitied fyoely to use or Adlepose of, foreign
currensy and foreign sesurities held by them
(in which ne non~-exempted resident Ras aay hens-
fislal interest) waleh were o (

(a) acquired by them before $he time of the
coming into foree of the Forelgn Exehange
ggggwal Ordeyr, viz., before Septeader 16,

(b} soquired by them submequent to such time
from nen-residests of Canide, exoluding any
foreign surrescy and foreign segurities
#o aoquired (1) in cvonmeotion with sxports
fyom or imports into Oanade of ?wpmy not
exempted by this agreemsnt, or {(2) as the
‘result of dusiness earried on ia Canada,

s, "fhi rmsai‘ I parugraps shall 'aryli to #riva’tc
individunls manget to corporations, companies, asso-
-glations, firms or partaerships. . ST

3. Ay of the examptions menticned above shall lapss
i and when suok imdividusl becomes & British subjest or
esases to be & United States mational.

4, In the event similar sxohange ecairol measures should

be enforeed ia the United States with reapsot to ladivi-

duals ordinarily residext in the Unlted States whe avre

aationels of Canada acd ars not patioaals of the United

States, without like exomptions being graunted such iadi-

' , viduals, the Governmens of Canada shall sonslder them~

A selves Teleased from the odligation to centiaue to grast
. | such of the exempsions provided for ln this agressent as
may not be sceordsd to the sald iadividuals, - o
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