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(a) Incarne tax payable in Canada aMd mn accrdance with this Agreement, whetber

directly or by deduction. on profits, incarne or chargeable gains fromn sources

witbin Canada <excludian the cms of a dividend, tas payable in respect of

the profits oui of whidu lte dividend is paid) shail be allowed as a credut aglainsi

aney Nigerian tax cornputed by reference tu the saine profits, incarne or charge-

able gains by refèrence ta which thte Canadian tas is cornputed.

<b) In the case af a dividend paid by a coinpany whicu ts a resident of Canada ta

a cornpany wluiclu ta resident in Nigeria and whuch contrais directy or indîrecdy

at least 10 per cent af due voilait power in the cornpany paying the dividend,

the credit shah! take ia account (in addition ta any incarne tax for which credît

may be allowed under lte provisions of sub-paragraph (a) af ibis paragrapit)

the incare tai payable in Canada by the cornpany in respect ai the profits out

of which such dividend is paid.

(c) In any case the ainount of any tax credit ta be grantcd under dais paragraph

shalh fot exceed the proporti of Nigerman tai that te profits, incarne or

chargeable gains froin sources within Canada bear ta the entire profits, incarne

or chargeable gains chargeable ta Nigerian tai.

4. For ttc purposes of ibis Article, profits. incarne or Sains af a resident of a Contracting

State whicb are taied in due otiter Contraclins State in accordance witb titis Agreenment sli

bie deerned ta arise fron sources in that aiber State.


