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(a) Income tax payable in Canada and in accordance with this Agreement, whether
directly or by deduction, on profits, income or chargeable gains from sources
within Canada (excluding in the case of a dividend, tax payable in respect of
the profits out of which the dividend is paid) shall be allowed as a credit against
any Nigerian tax computed by reference to the same profits, income or charge-
able gains by reference to which the Canadian tax is computed.

(b) In the case of a dividend paid by a company which is a resident of Canada to
a company which is resident in Nigeria and which controls directly or indirectly
at least 10 per cent of the voting power in the company paying the dividend,
the credit shall take into account (in addition to any income tax for which credit
may be allowed under the provisions of sub-paragraph (a) of this paragraph)
the income tax payable in Canada by the company in respect of the profits out
of which such dividend is paid.

(c) In any case the amount of any tax credit to be granted under this paragraph
shall not exceed the proportion of Nigerian tax that the profits, income or

chargeable gains from sources within Canada bear to the entire profits, income
or chargeable gains chargeable to Nigerian tax.

4. For the purposes of this Article, profits, income or gains of 'a resident of a Contracting
State which are taxed in the other Contracting State in accordance with this Agreement shall
be deemed to arise from sources in that other State.



