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UNCLASSIFIED -
NON CLASSIFIE 20,

recent U.S. Enterprise for the Amaricas initiative to supporst
investment reform and the environment in Latin America needs to be
given careful consideration by Finance Ministers.

58. For countries implemen:ting courageous reforms, commercial banks
should take realistic and constructive approaches in their
negotiations to conclude promptly agreements on financial packages
including debt reducticn, cebt-service reduction and new monay.

59. Creditor nations will continue to play an important role in
this process through ongoing contributions te the international
financial institutions, rescheduling of official debt in the Paris
Club, and new Tinance. We encourage the Paris Club to continue
reviewing additional opticns to address debt burdens. In the case
of the lower middle-income countries implementing strong reform
programs, wa encourage the Paris Club to lengthen the repayment
pariod, <taking account of the special situations of these
countries. We welcome the decisions taken by France with respect
to Sub-Saharan Africa and by Canacda with respect to the Caribbean
t0 alleviate the debt burden of the lower middle-income counctries.

60. Creditor governments have also provided special supsort for
the poorest countries tarcugh the implementation of Torento tarms
in Paris Club reschedulings. All of us have cancelled official
cevelopment assistance (CDA) debt for the poorest countries. We
encourage the Faris Club to review the implementation o7 the
existing options that apply to the poorest countrias.

6l. We note and will stuzZy with interest the Craxi Report on dedt
commissioned by the UN Sacretary Gerneral. .

THE ENVIRONMENT

62. One of our most important responsibilities is teo pass on to
future generations an environment whose health, beauty, and
economic potential are not threatened. Environmental challenges
such as climate change, ozone depletion, deforestation, marine
pollution,-and loss of biological diversity require closer and mere
effective internaticnal cooperation and concrete action. We as
industrialized countries have an obligation to be leaders in
meeting these challenges. We agree that, in the face of threats
of irreversible envircnmental damage, lack of Zfull scientific
certainty is no excuse tTo postpcne actions which are justified in
their own righe. We recognize = that strong, growing,
market-oriented economies provide the best means for successful
envireonmental protection.

63. Climate change is of kay importance. We are committed tO
undertake common efforts to limit emissions of greenhouse gases,
such as carbon dioxicde, We strongly support the work of the




