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receat U.S. ^nterp=ise for the A,-nericas initiative to support
investment refor^n and the environment in Latin America needs to be
given careful consideration by Finance Ministers.

58. _or cour.tr=es implementing courageous reforms, commercial banks
should take realistic and constructive approaches in their
negotf ations to conclude promptly agreements on financial packages
including debt reduction, debt-se'rv=ce reduction and new money.

59. Creditor nations will continue to play an important role in
this process through ongoing contributions to the international
financial institutions, rescheduling of official debt in the Paris
Club, and new finance. We encourage the Paris Club to continue
reviewing additional options to address debt burdens. In the case
of the lower middle-income countries implementing strong reform
programs, we encourage the Paris Club to lengthen the repayment
period, taking account of the special situations of these
countries. We welcome the decisions taken by France with respect
to Sub-Saharan Africa and by Canada with respect to the Caribbean
to alleviate the debt bu=den of the lower middle-income countries.

60. Creditor governments have also provided special support for
t"e poorest countrias t:nrough the implementat'_on of Toronto terms
in Paris Club reschedulinçs. All of us have cancelled of=ic:a1
development assistance (CDA) debt for the poorest countries. We
encourage the Par ;s Club to review the implementation of the
existing options that apply to the poorest countries.

61. We note and will stuc,^ with interest the Craxi Report on debt
cc:nmiss-oned by the U.1 Secretary Ger.eral. ^

THE =:NIRONMENT

62. One of our most important responsibilities is to nass on to
future generations an environment whose health, bQauty, and
economic potential are not threatened. Environmental challenges
such as climate change, ozone depletion, deforestation, marine
pollution,-and loss of biological diversity require closer and more
effective international cooperation and concrete action. We as
industrialized countries have an obligation to be leaders in
meeting these challenges. we agree that, in the face of threats
of irreversible environmental damage, lack of full scientific
certainty is no excuse to postpone actions which are justified in
their own right. we recognize that strong, growing,
market-oriented economies provide the bést means for successful
environmental protection.

63. Climate change is of key importance. we are commftted to
undertake common efforts to limit emissions of greenhouse gases,
such as carbon dioxide. we strongly support the work of the
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