
light of these principles. The CONTRACTING PARTIES may request
contracting parties reports on steps taken by them in pursuance of the prov
of this Article.

2. (a) The value for customs purposes of imported merchaudise shou
based on the actual value of the imported merchandise on which duty is assý
or of like merchandise, and should not be based on the value of merchand
national origin or on arbitrary or fictitious values.

(b) "Actual value" should be the price at which, at a time and
deterrnined by the legislation of the country of importation, and in the ord
course of trade, such or like mferchandise is sold or offered for sale'under
competitive conditions. To the extent te which the price of such or
merchandise is governed by the quantîty in a particular transaction, the
to be considered should uniformly be related to either (1) comparable quani
or (ii) quantities not less favourable to importers than those in which the gr
volume of the zuerchandise ia sold in the trade between the countries of exqp
tien and importation.

(c) When the actual value is not ascertainable in accordance with
paragraph (b) of this paragraph, the value for customs purposes should be 1
on the nearest ascertainable equivalent of such value.

3. The value for customs purposes of any imported preduct shoulé
include the amount of any internal tax, applicable within the country of C
or export, from which the imported, product bas been exenipted or bas bei
wilI be relieved by means of refund.

4. (a) 1Except as otherwise provided for in this paragraph, where
necessary for the purposes of paragraph 2 of this Article for a contracting 1
to convert into its own eurrency a price expressed in the currency of a"
country, the conversion rate of exchange te be used shall be baaed on E
values of the currencies involved as established pursuant te the ArtLir
Agreement of the International Menetary Fund or by special exehange a
xnents entered into pursuant to Article XV of this Arent.

(b) Where ne sueh par value has been estab.lished, the conversiorl
shalî reflect effectively the current value of suoh currency in comn
transactions.

(c) The CONTRÂCTING PARTIES, in agreement with the ltrâ
Mntry Fund, ghail formulate rules governingthe conversion by cenra

parties of any foreign currency in respect of which multiple rates of ec
are maintained cornsistently with the Artiles of Agreement of the tent
Monetary Fund. Any cootracting party ziiay apply such rules in eP
such foreigu currencies for the purpeses o.f paragrapli 2 of this AriticeI
alternative te the use ef par values. Until such rules are adopted b
CONTRACTINO PARTIES, any çontracting party may employ, in r
of any such fereign currency, rules of conversion for the purposes cfpaaJ
2 of this Article which are designed to reflect effectively the value O

feig urrency in commercial trasctos
(d) 1Nething in this paragrajph shail be construed to require ncOt1


