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bankruptey, as individuals de-except ini rare isale,
when they have lost political indepeudeuoe. SologIL
nation is au etity politically, it eau neyer bebaukrup.Te
country may default, as numerous, lands have don l

m ~past, aud are cer4ain te do ini the future. The cetrs tThe Candian Bnk of Cmmerce have te cempound; the latter may refuse to trade ih ,ob. tai 111 w AID w ulting nation fer a while-but ouly for a while B8o,
Head Office--Toront., Caad China, Russia, Austria and numerous others have be l

seriously embarrassiug situations quite often; but atbo.
Pald-up- Caia 1,0,0 not preveuted the volume of trade iuoreasing inJt

month, year te year. Se long as a nation cau produc 0aResere Fun ... . $3,500000eau trade and remin pelitiêally independent, it ca t c
corne bankrupt. Thpre is no exubarrassmnt whieh anto

SIR E2DMUIND WALKIuR. C.V.O., LLD. D... President cannot surxnouut, nder ordiuary cireuimstances.
SIR JHN'AID - -- - -- Genral MnagerLet us take the case ef the four great uatinWo

ILV.F.JOES- - - Assisant Genera MJaage dbts are piling up, and whose lakupe isfae.Tl

ThsBnkbs30 rnhe hoghu andI have spent nearly as niuch in two years, i.e., April 99
Sa FanisoSetle ad orladOe. ad n__ec Englaud and Germauy lu four and oe-eialf years. B.

InNe Yr, ls rachsinLodnI*lMeio it 91,_h United States will have spn8$7,000,00'00ot
and ~ ~ ~ ~ ~ ~ ~ » St Jons bdadbsecletfclte o rn- wr fwihlans te the Allies olamutrgiy

actig a ankng bsinss o evry dscrptio. $1,00,000,000, giving a net balance of xedtieo
000__0000 GQQ( reat »B'itain will have spen t4 0e0f

000 by Aril, 199 ef wheh loaus to theAlisaàdmv.

SavingsBank Acountspènditre of $33,000,000,000. Frnes ezpedtr s1ô'
IDera atb h s»n aeisalwdo deposits well kuowu, although eredits wouldtoaabu 25OP(W

of $1adfl ad. aeu atni la sv to evr 000 ky April,1919. Germn expedituei o a hr e
cccunt Smllaccuile ae elcmed Acouts may b that of EugIland, aud like~ the latrcunrseha o1e

Accune aybeopeedinth nmesoftw o mreNow, how are these amut tob ead 1-
Vesos.wihdawloto e ad by ayo ofthm rby the charges on these axueunts to e mtaftrtew

th urior ora epndtre f h sae antainIo

Mnln n enay h itrs ntedb ln- .Ar,


