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INVESTMENTS AND TUE MARKET

News and Notes of Active Coînpanie- Their Financing,
Operations, Developments, Extensions, Dividends

and Future Plans

Dominion Textile Compa»Y.-A large increase in quit k
a :ssets from $48654at the end cf thie previous year1 to,

8734,0 s shown in1 the compa.ny's annual statemrent for
the year ended MLarch ->ilt last. Thec latter figure is iiort
thani double curnrnt lîabihîtieS Of $3,722,321. N'etprft
totalled UI3,7, compqartd \%ith $1,582,76o last yeaLr. Totnal
sales durîng the yecar were86,5,2V comp)ared w\ith $t3,-
375,750) for the p}reviOus year.

P. Lyali anld Sons Construction Company, Limitd
Gro0ss earntings of the comnpany for the year crnded March 3 ist
last are 84902,as tomparecl wîth the 8915S,449 reported
a year ago, and the $234,644 of îwo years ago.

As in 1916, a ]large part of the ycar's earninigs went Io
amortization of the compjany's mnunition pflant. A year ago
a suin of $625,00o \vas written off; this year the write-off is
$94,638, and the entýire outlay on the special plant and equip-
ment has now been provided for.

Eastmîan KCodak Company-The cooepany earned a net
profit Of $14,542,56ý7 last year, a decline of $2,747,361 froni
the result inii 96. The profit was calculated after setting
aside $4,750,000 for the Federal war taxes, After paying
$369,942 preferred sýtock dividends, the balance remainîng was
equal tO $72.53 per share of common stock, against $86.62
the. year before. The animal statemrent just issued showed
cash on hand trnouniting to $12,738,726, against $10,448,84t
Ltý the end of i916, while flie inventory was $17,774,338, coin-
pared with $16,76o,084. The surplus as of December 3ist,
.1917, totalled $26,982,o24, an increase fur the year of 8,1,
105.

Twln City Rapld Transilt Compny.-.The gross earnings
of the. comnpany for April wcru $776,967, at dccrease of 862,i05,
and the. net incomne was $66,19>4, a decreasc of 883,029). For
the four months gross earnings amnounted to $3,234,357, a
decrease of $246,627, and the. net incorne to $176,365, a de-
crease Of $390,242. The followi'ng are the comparative
fruures for the. mont> of April :

1918. 1917.
Groas revenues ......... *776,967-20 $83(),072-05
Operating expensce ...... 555,212.01 534,446-17
Net revenue................221,755. lQ 304,62 5.88
Fixed charges and taxe 155,560.31 145,402.44
Net income ........, 66,1[94,.88 159,223.44

Domiin Staa CorpmtIn-The April production cm'
corpoation is shown, ini tons, lby coinparison wîth Marc!>
[netion as follows.

April. IMarcli,
iron .,........ ....... 28,000 25,000
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... ... .. ... . 2,0O0 24,000

. ...... 1-3,000. . .
7,200 9,600>

liant bars ...... -.......... 1,200 4,200
and vire products ........ 2,300 2,300

ourtput of the. Domuinion Coal ComPalny was 290,000
coznnared wit!> 267.000 tons in March.
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Montroal Llght, Keat and Power Conflidated.-Thc,
seroîî zannuA report of the'directors wîil be presented -o
shait'hol1ders on june 5th, igi8.

Thv followîng is a report and financial saeeto h
comp.anýy's oper.uîons for fiscal year ended April 3oth, ijî3: -

Gross revenue................. ....... l,9,641

Expenses and taxes............$4,767,869.4 1
Depreciation and renewal reserve 1,039,06Ï41

Net revenue...........$453462
Fixed charges ............... .......... 95023

Net income............ 3, 58b8,23.3
Dividends paid ... ............ $1,916,367.00
Divideýnd payable May l5th, 191i8. 639,658.00,

2,556,U2 5.00o

Surplus.............$102689
Less appropriations:-

Pension fundi.......................0000

Transferred to general surlus .. $1,2693

The surplus earmings from the year's Operations anilountt d
to î,02,98.3,Out Of which $20,000 lias been. appropriated

for pension fund; the balance, amnountî.ng 'to $î .012,0Q8.93,
has bern carried forward to g(,jeral suipluls, bjringing -,ie
accrued surplus as at the closec of thr year to *,3,1.4

Duririg the %car regular quiartcrly dividends haic beeni
declared and paîd oin the stiock of the cmpn at the r.,ue
of 4 per cent. per anunl.

Thewre were redeeined for sinking fund purposes, in ac-
cordance wiith the miortgages securing the respective issues7,
856,ooo of inortgage debt, as constituted by 3ý-6,000 of Al,
Monireal Light, Hevat and Powcr Comp.iny',s Lachine divilion
sinking fund boinds and $2o,oo of Provinc ial Light, Heat
and Plower Company's sinking fund bonds.

During the ycar there .%aë eXpen'ided( on maintenance ac-
counit $455,302.73, which, with the appropriation for depre-
ciation and rene-wal reserve, represents a total expenditure
and provision in this conliectiOn 0of $1,494,371 14.

BANK CLEARIt4CS

Tne following arc the batik clearings for the. weeks
ended May 23rd, 1917, and MaY 231'd, ioîx, re.ipectively, wit!>
changes :-

Toronto .....
Winnipeg
Vancouver
ottawa.... ... ...
Calgary >....
H-amilton .. >
Quebec
Edinonton ...
Hfalif ax
London .....
Regina
St. John
victoria
Saskatoon
Windsor .....
Macs. Jawv
Brandon
Brantford
Fort William
Lethbridge
Medicine Hat
New Westminster
Peterboro ....
Sherbrooke ....
Kitcheer .. ,

VIeck ended WVeek ended
MfaY 23, '18- MaY 23, 'Il.
I86,671-84) $ 73.77c),097

64,19,521 54,903,325
39,349.428 51,775,210
10,15<1,268 6,444,400
(),078,984 4,528,834
5,777,491 5,82'8,29)2
5,319,3 16 4,638,093
4,181,190 4,140,570

3,385,421I 2, 11 2.7 53
3,980,303. 3,464,845
2,244,681 1,801,7161
31175,61() 2,57b,147
2,218,022 1,6<92,540
1,847,490 1,359
1,>b21,634 1,324,102

1,473,724
15681 932,334

5 r2,09)7 427,227
1,0D6,3,494 6x97,845

553,850 55()917
7 27,23(6 6)33,868),
41-3,8.31 508 ,905
422,875 288,005
745,948 514,563
994,392 770,171
671,667 551,627

$251,135,142 $2 25, g66,067

,k cl.arùg for the cur:
w it> $66,Io,889 for the.

Velume 60.


