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IN THE WHEAT MARKETS.

Monetary Times Office,
Winnipeg, December 15th.

The wheat markets this week have
bleen dull, and towards the end of the
week developed a downward trend which
had ail the characteristic features of the
close of navigation. Lt wiil be a week or
ten days before matters shake down into
normal winter conditions. The week on
the closing day of navigation saw an
enormous quantity of grain loaded into
the boats. In one day there was loaded
ut Port Arthur one million and ninety
two thousand bushels.

Except for the disturbing circumstance
ofa corner being mun in May wheat in

Chicago by the Bartlett, Pattçn house,
the wheat markets are on a commercial
basis. There is no great probability of
seeing more than a 3c. Or 4c. decline from
the present level for a long time, and ex-
cept through the influence, of wider
speculatîve buying than prevails at
presenit there will be no great advance.
Later in the season, the available stocks
will decrease to such an extent that
commercial buying wiIi be stirred to
advance prices in a substantial manner.
Lt is aiso more than likeiy that specuia-
tive buying wili be stiîmulated so that
prices wiIl be carried imuch h.igh.er
temporarily. But with prices continluinig
up around prescrnt level there will bc no
large stocking by the trade in' a ctua
wheat and flour, and thehadt- uh
way of doing busin's whÎcli lias peal
cd to sucli an extent durinig the paIsi
year wiIl be continued.

oeillhne in Prlmary Rosipte.
in course of time, present higli p)rices

wili so influence production thiat mnucli
lower prices will corne about againi, but
there is no presenit prospect of tha"t for
a year at least. The mnovemenclt of \Vlliet
is going on just abouit as expiected. In
the United States and WVesterni Canada
the primary reeeip)ts hiave falleni off con-
siderably, and they will bvcomiie less fromn
inow oniwards. Worldl's slhipllenlts are
moderate and wiil be less 'iintil the
Argentine is ready to shlp lier new" crop
freely, whicli wiil be in Ferayand
Mardli. Crop estimiates froin theAgn
tine show no implrovemienit. In the
winter wlieat country of thie Unitd
States and afico in Europe, there is lrac-
tically no change in thec condition of the
new winter whieat erops, and thecse
promhise oinly mioderateiy for another
year.' As regards tlic Un'ite(l States
winter wheat crop, it would be weil to,
keep in -view thie fact that owiing to
the poor stand of a gond deval o)f it, we
may expeet to hecar of an inuisually large
area being piowved in the sprinig as not
wortli being allowced to stand for hiarvest.

Situationi at Wlnrlpeg.
InI the Winnipeg market, trisde lias

been duli during thec weck, except for the
spasmnodie strengtli of cash Nwhiezt already
arrived at Fort Williamn and( P'ort Artiur
and immiediateiy available for loading
inito lvelsels. Tlic possibility of naviga-
tion keePinlg open 11ntil the l2th inst.,
lias permlittcdl shipping bouses to en-
gage more vessels, and the chiance of
getting a1nothier cargo across theLae
at a good firmn freighit rate hias temipteci
ship-owniers to attemlpt antothecr trip.
The uincertahiiity coninected withl thlis
work on tile clo)sing of navigation ba-s
'cauised freighit rates to be spasmiodic.
lFreight 'rates across the liakeà have
fltictuated b)etwveen 4 and 6 cents, so that
ihippers and butiers could hardly tell
41r01m hou1r to bour whatl:hey miight do
ïn thse way of prices. One thing is cer-
tain, tjsat wi -th,'the close of navigation
-approxsmately two-thirds of the western

wheat avaitable for shipmnent east of tCrs'had the( ý)1ip11nent of which wîll
Fort Williami %ill have gone forward. ber -priad o%'cr the rvirnaining nine
One-third remiains in deaiers' a nd farmii- (,th~ f the cropsaon
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The PICKERING OOVERNOfl
]FOR STATJbNARY AND>

PORTABLE STEAN ENGINES
This Governor is extreiey sen.sitive.
As thecre are no joints, its action is direct.

For workmanslhip, duratbil-
Joad& ity, sîmpiilicity and econlomly

ili fule], it cannot be ex-
celeci.

of th1ese governors ;111 can supply
prompiltiy frutm our own stock-all neces-
.sary repairs.

Bulletin of Governiors giving fuit de-
scriptions and Price List of repair parts
furnîshed, on request.
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