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TEE NATIONAL POLICY.

We copy elsewhere Sir Joht MacDon-
ald's speech at, the meeting of his politi-
cal friends in the Eastern Townships, held
at Bury. This speecih ias the nierit o
bein'g a clear exposition of the policy o
the party vhici clains ta be entrusted
vitis the go'ernment of the countiy. The
great question of the day is, " ivietici'
'fiee tiade as' protection is tie riglt poli-
4cy for tis country.'" Sir Jolism, in declar'

îng for protection, says: "TIhat is the
"policy w'hich my friends are goinlg ta
I figlt for ta the cleaths," and lie appeals
ta the various classes,-- Let the agricul-
" tuiist and - the manufacturei join ta-

gether'; let tiîci'a be 1io selfisi divergenoic
of interest. I tell th manufactureri
unless he gives protection to the fairmer,

" the fariner ivill iot givé protection to
<'him. I say the sanie thing ta th farn er.?

Ve ps'esume thtat Sir John MacDonald
lias flly weigied the casnsequences of th
doclairntian vhich he as made, and Illat
lia can rely on tie cordial support of' the
party of vhtichli he is the acknsolviedged
leader ta a poiy w'hichs he defines as

the promotion of our manufactures and
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the ancour'agement, of ot farme's, ou
nintes's, and our colliers." Wo have

italicized the last w'ords, ivhicli demand
the protection of raiv materials. Most
assuredly the House of Coonns, vhiich
for several years stpport d SirJoln Mac-
Donald's government, Would iot have
given its adherence ta Ilhe priticiple vhich.
lie °nu°"ic"at°d I t oe r c°it t "e"titg it tie
Eastern Townships. It ismay seen incon-
sistent in manuiactuîrers te claim proiec:
tion for their oswn insdustries, and ta re.
fuse it ta tisose of their sicighbors. But
in truth, free trade in raiv material is
protection ta nanufac ture. The free
trad movement in England owvecd ils suc-
cess ta tho fact that its object n'as protec-
tion ta the ianutfacturing itnterests by
making food cheap. It is possible that
sinice the parliamientary discussions during
Sir John MacDonad's administratiol,
publie opinion may have cianged, but, at
the period roferred ta, saise of' the stiong.
est Conservatives wiere umyiviæig ta cois-
mit theinselves ta the policy which Sir
John lias annoîiunced is ta bo fouglit ta
the deati. Ail that Sir Jon says on the
subject of the hostile tariff of the United
States is perfectly true, and Ive entirely
concur ivith him in holding, that ta adopt
the tariff of the United States canmot b
fairly termîsedc, a " retaliatory or vindicttve
paiicy." If Lt be for the advantage o
Canada ta adopt such a tariff, there ougit
ta h lie htsitation on account of its ef-
feet on United Sitaes opinion, indeed we
have isa idea that it would igive ofoience ta
the people af tiat counstry. On the con-
trary, Ainerican protectiotnists Vould in
all probability say tit 'te wr-e perfectly
riglît, and wt'ouid cite or examîiple as an
argu-ment ngainst their froc trade oppo.
nents. WVe imust ever forget that therea
is a laigo and ltcineasinig party in the
Uisited States, wiich is opposed ta tie
preset tariffi, as tmjust ta tlîe consuiners,
vho foim the great majority of the peo.
pIle. ,The inference thaït ve should drav
fron passages in Sir JouiN IacLDonald's
speech, is, that he is favorable ta a reci.
procal tariff tvith the United States. VO
doubt whether even oui stronîgest protec.
tionists are prepared ta go ta such a
lengt-Ih. Wieni trade sw-as in ils normal
state, it vas repeatedly sintod by leading

niitifacturors thatt a duty 'of 20 percent.
on ianufactures ivould be an amply stif-
ficient protection. It is trtte that thera
are some descriptions af manufactures
which aire used i the manufacture of
other articles, and ihic would requira,
il consequence, adeiate coisideration
in tisa adjustmnt a' a taiiff. We ebiove
howeve, tliat our manufa:cturers are not
preparid for such a tariff as that in farce

in the United States, and we feel assured
that no ather class of hie population wuild
tolerate it. Manufactures that require
greater protection than 20 per cent. are
not vanted. There is no doubt that the
time is peculiarly favorablo for te adr-o.
entes of protection. All our industries
are in a stato of great depression, ani
pe°p'e are rady ta b"i"v t at ctigo
of any kind must be for the botter. Wo
hava no idea tiat, if Sir John MacDonali
were in power to.morrow, he would ask
Parliament to sanction such a tarilr on
manufactures as that in force in hie
United States. Te probability is tint
the increase vould not be very great, not
mare indeed than miiight b diefded on
the ground of the public necessitice re-
quining an imcrease of revenue. 'lie pro-
posed duties ain coal and wheat are waliit
will stagger somle Of Sir 1ohn's strongest
friands. 'o such policy wolid liave cl.
tained the sanction of ti Dominion
Board of Tade, and ne ale eisevl1ere
calling attention ta a pamupliiet just pub.
lisied by the lion. Senator MacPherson-
a leacing Conservative, and a strong oppo.
rent of the prosent adninistration--in
w'hiclh thei most advanced fro trade prit-
ciples are declared. Referring ta the pas.
sibility of. direct taxation, baiig resorted
ta, Mr. MacP>herson observes : " If direct
Il taxation could bo mado to bear eqtitit-
" bly upon the whiiole people of a couny,
"it w'ould be the mnost econotmical and
" best mode of raising l'avenue, but polit-
" cal economists have not yet devised a
"system of direct taxation at once equi-

table and pr'actioable." Mir. MacPle-
son is an avow'ed Frea Trador, smtore ad-
vancedl probably thuit the coiseciial
men of his party, but we are greatly siis-
talken if the mercantile class give its
adhesion ta duties on coal, ivheat and
Indiati corn, or to excessive duties on
manufacturas. Th speech of Sir Join
MacDontald, wihich ivill no doubt be mîost
attentivel y considored, lias placcd the
issue between the rival parties faily
before the country, but Sir John labons
under a seriotus disadvantage, owing ta the
fact that the li.otectionists who have
Iitherto acted ivith the Reforim party
seem willing, judging fromi thir votes in
pailiament, ta sacf'ifitc their convictions
ta their party allegiance, and tis is more
than the Conservative Free Tt-aders would
do its 1870-71.

- The London '/bmes of the 28th nlt. tblishes
tiiu foiîwiîng notice "Tiso Bank oflmontreatli
notifies tlitt the coits fot iîterest o bots
ai'tlîc city ai'Terotl six petrcent, ai' 18m6, dite
at their baik on tte 2dti prox, wil be i)aid ain
and after that date, if left three days clear for
examinatin.


