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THE  NATIONAL POLICY.

_We copy elsewhere Sir ‘Jobn MacDon-
nld’s.speech at the meeting of his politi-
cal i‘nends in the Eastern Townships, held-
at Bury. “This spoech has the mierit of
- being a clenr ‘exposition of the policy of
" the party which claims to be ! ‘entrusted
Cwith the goy emment of the eountx y. The
grent. questlon of the .dey is, “ whether
A ee trade or pxotectlon is the right poh-
“cy for this countgy . Sir Johin, in declar-
ing for:protection, says: @ ‘“That is the
: “pohcy which my friends are going to
“fight for to'tho death,” and he appeals
to the vw.uous classes,—
“ tuust‘and the munuf‘acturel join to-
o gether ; 1et there be no selfish divergence
1 tell the mfmufx\ctmcx
M unless lie g gives protection to the farmer,

" tthe” farmer will - 'not give- protection: to

“ i« him, 1 say the sn.me thing to the farmer.”
We' presume tlmt Sir John  MacDonald
) ]m.s fully welg,hed the consequences of the

b dochun.txon which he has made, and: that,
‘" he can rely on the coxdml ‘support o( the -

pmty of “luch he is’ the nckno“]edged

: ‘lcndel to k% polmy whxch lio”deofi inesas:

‘g“ the promotxon of om mnnufnctures and

“ Let the agricul-

-~ the encouragement of owr farmers, our
“ miners, and our colliers’)”” We ‘have
italicized the last words, which demand
the protection of raw materinls. Most
assuredly the House of Commons, which
for several years supported SirJohn Mac-
Donnld’s government, would not™ have
given its adherence to the p\,mcxplo ‘which

he cnunciated at the recent meetinginthe -

Eastern Townships. It may secem incon-
sistent in manuiacturers to claim protec-
tion for their own industries, and to re.
fuse it to those of their neighbors. DBut
in truth, free trade in raw material is
protection to manufacture. The frec
trade movement in England owed its sue-
cass to the fact that its object was protec-
tion to the manufacturing interests by
making food cheap. It is possible that
since the parlinmentary discussions during
Sir John MrcDonald's udmmlstmtxon,
public opinion may have changed, but, at
the period roferred to, someof the ntlong-
est Conservatives were unwilling to com-
mit. themselves to the policy which Sir
" John has announced is to be fought to
the death.
" subject of the hostile tariff of the United
States is perfectly true, and we entirely
coneur with him in holdmg, that to adopt
the tarifl of the United States cannot e
fairly termed, a “ petalintor v or vindietive
poliey.” -If it be for the advantage''of
Canada to adopt such a tariff, there ought
to be no hesitation. on account of its ef-
fect'on United Stutes. opinion, indeed we

have no idea that it-would give offence to’

the people of that country. On the con-
trary, American protectionists: would in
all probability say that we were perfecily
right, and would ecite our example as an
argument a“s\mst their free trade oppo-
nents. We must never for "et that there
is a large and increasing party in the
United States, which is opposed to the
present tarift as unjust to the consumers,
who form_the.great majority of the peo-’
ple.
'l‘xom passages in Sir Jolm MucDonald’s
speech, .is, that he is’ favorable to a reci:
procal tavifl with the United Statos.
doult whether even our. strongest protoc-
tionists are prepared to.go:io such a
length. -
state, it was repeatedly statod by leading

manu facturers that a duty of 20 percent.

on manufacbures would be an amply suf-
ficient protection.” Itis true that there
aresome deseripiions -of mannfactures
which are used ‘in. the manufacture of
other articles, and which -would require,
in consequence, ndcq\mte consxdemhmn,
in the ~adjustment of a tariff, We believe

howeve), that our. ma.nufactm ers aré not |

prepm od fm such a ttmﬂ‘ as tlmb m forco

All that Sir John says on the

“to, Mr. MacPherson observes :-

The inference that wo shonld dmw‘

Wo'

‘When trade. was . in’ its normal-

in the United States, and we feel assured
that no other class of .the population would
tolerate it, Manufactures that require
greater profection than 20 per cent. are
not wanted. Theore is no doubt that the
time is peculinrly favorable for the advo.
cntes of protection. All our: industries
are in.a state of great depression, and
people are ready to believe that chango
of any kind must be for the better. Wo
have no idea that, if Sir Johin MacDonald
were in power to-morrow, he would ask
Parliament to sanction such a tarifl’ on
manufactures as' that in foree in the
United States, The probability is that
the increase would not be very great, not
more indeed than might be defended on
the ground of tho pullic necessities ve-
quiring an increase of revenue. . The pro-
posed duties on coal and wheat are what
will stagger some of Sir John's strongest
friends. No such policy would. have ob-
tained the sanction of the Dominion

‘Board  of Trade, and we are clsewhere

calling attention to a pamphlet just pub.
lishod by. the Hon, Senator Macl’herson—

‘aleading Consorvative, and a strong oppo-

nent of the present administration—in

‘which the most advanced freo trade prin-

ciples are declared. Referring to the pos.
sibility of direct taxation, being resoried
“If direet
 taxation could bo made to'benr equita
“bly upon the whole people of a country,
it would be the most economical and
“best mode. of raising revenue, but polit-
“cal economists have not yet devised a
“gystem of direct taxation at once equi-
“table and practicable.” Mr. MacPher
son is an avowed Freo Trader, moro ad:
vanced probably than the commercial
men of his party, but we arve greatly mis-
taleen if the mercantile “class give its
adhesion to duties on coal, wheat and
Indian corn, or to cxcessive duties on
manufactures. - The speach of Sir John
MacDonald, which will. no doubt be most
attentively considered, has placed the
issue  betweon the rival :parties fairly
before. the country, but Sir-John labors
under & serious disadvantage, owing to the
fact that the  Protectionists’ who lhave
hitherto acted with ‘tho . Reform put)
sdem willing; ‘judging from their votes in
Parliament, .to sacfifice their convictions
to their party a]leg: wmee, and this is more
than the Conservative Free Traders would

~do in 1870-71.

— The London Zimes of the 28th ult. publishes
the following notice: . #.The Bank of. Montronl
notifies that the coupons for interest on bonds
of the city of Toronto six per, cent: of 1876, due
at their bank on the 2ud prox,, will be pmd on

and after tlmt dnte, if left thrt‘c du)a clear lor'
cxnmmntlon :




