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extent fron the improved available charac-
ter of the assets. The iewly established
Branch at Winnipeg lias given much satis-
faction ; the profits have been large and
imereasiîg, -while the business lias been
almost entirelv free friom losses."

MORE CONFE )ERATION.
AT the opening of bhe Victorian Parlia-

inent last week, the G:overnor, the Marquis
of NonMANBY, annioucced hie intention of-
lis Government to nîegotiate with the other
colonies in favor of an Australian Confed-
eration. The local negotiations to this end
will be likely to bring up some discussions
on that greater question, the Confederation
of the Empire. These latter, with offshoots,
icluding îidia, comprise, adding the re-

cent acquisitions in South Africa and omit-
ting the unîconfirmed New Quinea annexa-
tion, about nine million square miles. The
revenues of the colonies in 1881 were $550,-
610,000, India leading with $376,500,000,
while Australia followed with $103,000,000.
The debts of thc colonies w'ere $1,532,000,-
000, India first wilh $800,000,000, while
Australia owes nearly $500,000,000 ancl
Canada nearly $200,000,000. The total
commerce of the colonies is over $1,000,-
000,000 in imports and nearly $1,000,000,000
in exports. About nine-twentietlis of this
commerce is done with Great Britain and
five-sixths of it in British bottoins. Aus-
tralia can only gain by unity, and, as here,
one common tariff applicable to her en-tire
group of colonies. Imagine all the Cana-
dian Provinces to-day wi[h as many differ-
ent Custon-House rates as there are mem-
bers of the Dominion! Our aitipodal fel-
low-subjects must nake up their minds foi
a tough tussle before they overcome all the
meannesses and jealousies and watchful self
interests that will surely combine to defeat
this great p-oject. But in lthe end they will
pull thr-ough safely, and derive a national
benefit fron it as we have done. As we
learnit much ho avoid froi flie fatal ale-
cedent, experience of the Uniled States so
they lu their turn may profit not a little
from our sometimes rather turbulent luis-
tory gathered sice our own Con federation
was accomplished. All this, however, is
now obliterated -here, but it is still useful as
a warinmg- to the colonial imitators every-
where who would succeed us lu a similar
combination. Above all, they should lay
down so carefully as to be beyond the sha-
dow of doubt the respective powers belong-
ing to their Local and their Federal Gov-
ernments. With this most dangerous ele-
ment of dispute removed they cannot .ail
to gain by the proposed coalition and give
another grand illustration that Union is
strength.

WAR AND INSURANCE.-A result of the
threatened war between France and China
is that the London underwriters are already
charging inr-eased preiniums on all vessels
going to that coutry, especially French.
An increase of piracy is apprehended even
should war be averted.

FROM ENGIAND TO AUSTRAIA
VIA CAN ADA.

T HE English papers are vigorously dis-
cussing a letter whicli has just appeared in

the London dailies suggesting a new route
to Australia. IL is proposed that on the
approaching completion of the Caiadian
Pacifie Railway the sunimer ioute shall be
from London to Quebec, thence per ou.ir
g'reat national ine to ihe ocean, from there
direct to Sydney. This journey could bh
el.ècted iir four days less time tlian ithe

present one via San Francisco. Of course
this fact as to economy of tie lias been
pretty generally knîown in Ihis country,
thougi in England subch information is less
widely spread. The main object of the
writer, iowever, seems to be to have the
matter agiated and discussed in advance
so that when ic railway cones to be coin-
pleted tho proposed change may thercupon
be at once effected. It is not, however, the
saving or time that is regarded as the sole

advaintage which would accrue. It is
pointed out that, this new route once
established, ian new commercial relations
being thus directly opened betwecnu Canada
and Australia, the former would soon anci

permanently supply several lines of goods
that are now furmushed by Aiericans,
especially wooden ware, nachinery, &c.,
ieceivino Australian products in return.
It is also urged that as Ainericans consume
Britisli goods annually to the amount of'
[Os. per annum per head, Canadians to the
value of 40s., and Australians to 123s., It is
clearly both to the impeialt 'and colonial
interests that the trade should be kept as
mucli as possible to ourselves 2.nd as against
a foreign competitor who gives so ittle in
return. . At all events the whole opie i

being thoroughly ventilated in England,
and the issue will no doubt be that the
route will fitally he altogether vii Canada.

nd should the anticipations formed re-
specting the Hudson Bav route he realised
-as we think they will-our sumnmer
superiority will be so greit as to cause the
virtual abandonment of the present line of'
Australian travel vià San Francisco.

• THE CITIZENS' GAS COMPANY.
THAT wretched old incubus, the City

Gas Company, is about at length to be

shaken off the shoulders of this corimunity
in spite of all its efforts to hold on. Public

patience had at last become so exhausted
and public indignation -attained such a

height bhat any relief was sure to be en-

thusiastically hailed. Il was at such a crisis
that a Citizens' Gas Company was con-

ceived, and fron the -mouent it took the

field it showed promise of a full final suc-

cess. Il spite of unprecedented and
inexcusable caballmîg and lobbymng at

Quebec by the old Company, the Local
Legislature conceded a charter to the

new Company. Its promoters have in

the interval. been liard at work, 'as our

advertising columns indicate to-day. Its

proposed capital is $1,000,000, and amongst

its prov'sional directors are to be found the

foremost naines of Montreal, pretty equally
represented bv both nationalities. The
calculations on whi ch an enormous reduction
in the price of gas is based are givel, aind

they certainly scem to be sound anid attain-
ahle. The enterprise takes largely "the
popular formîn of a iutual Comiany, as all
profits over a certain amount vill be i.eiln-
ed to [lie consumers themselves. Il order
farther to disarm hostility the charter of the
new Conpany gives (he City Çouiicil the

right to be represented ai all meetings Io
see that its provisions are honcstly carnied
onut. It is stated that from eighty-five to
ninety Per cent. of the consumei-s have
been secnrecl in the districts covered, and

these iiclude all the hotels, factories, whole-
sale warehouses, retail stores anîd thecam
of consumers. These bein g the facts, as no
doubt they are, the days of the óld extor-
tionist Company are alrcady VirLually unum-
bered--and all the world will have infinite
pleasure in groing to its funeral.

CoNEDERATrE BoNDS.- There is still
another new ripple ia connection with these

securities." ''he New York HZeilrald's Lon-
don despatch reports inucreased ceahings in
Confederate Bods, caused by the issue of
a circular announcing the formation of a
comnnttee, headed by Lord PENZANCE, to
act as trustees for the bondholders. c10,000
has been1 provided b7y a Iow large holders,
who are receiving half ihe proceeds over
five per cent. on the nominal ainount ot;the
bonds. The speculators coiiceried. m this
niovement no doubt hope to iterest prom-
inent Southern statesmen hi the plan forthe
purclase and cancellation of the bonds at a
rate giving large profit, but are not at :all
likely to succeed.

HE SIHANLY A.wAR-Great sm pise

and indignation are felt througlIout Misa-
chusetis at Governor B1urrai's hating
vetoed the bill awarding the Messrs.SuiNIY
a linal and additionlal remuierationi for
losses incurred in constiucting tho Itoôsac
Tunnel, on fhe ground that these. colitrãc-
tors have previously receipted for laige
sins of money in full of all claims. The
Governor says this ought to be a bar to all
further demands, but neither pub1ió opinion
nor the local sense of equity appears torgo
with him.

Tin? BANui NAriONALE AND THE Ci IL

SERv1cE.-It is stated in Ottawa i'at the
branch or this Bank im that city refuses to
discount any more notes made by one ciVil-
servant and endorsed by another.. It has
found, to its costi no doubt, that there are
loose fish in the Civil Service as well as
elsewhere. The salaries ot civil-servants
cannot be attached, it appears, henée no
doubt it is undesirable to run aiy further
risks than those already incui·red to the
loss of the Bank.

THE 3Bank of Commerce repoit b whicli
we referred last week, appear in notlier
column.

lur£1i, 1ss.


