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- THE SHAREHOLDER AND INSURANCE GAZETTE.

future large possible losses looming up in
perhaps a not far distance are well grounded.
* The Fire Brigade has unquestionably its
shortcomings, and its indisputable gallantry
and courage on all critical occasions will by
no means stand in the place of thorough
efficiency, discipline and good leadership.

- CHicaGo. Banks.—The Chicago national
bank statement shows $87,234,756 loans,
$65,800,000 deposits, $34,052,000 cash means,
and $674,150 circulation, against $32,793,-
312 loans, $51,958,000 deposits, $24,330,712
cash means, and $661,000 circulation on
June 80, 1881. The largest previous loans
on record were $36,270,305 on May 19,
1882, and the largest deposits were $66,575,-
230 in-October, 1881.

A M1LLION A DoY.—This month’s receipts
of the United S'ates G-overnment amounted
to over $1,000,000 a day ; from customs (to
July 28), $14,000,000; internal revenue,
$9,000,000 ; miscellaneous, $2,500. Pay-
ments so far, §$15,000,000, and there is $10,-
000,000 interest to be paid in a few days.

© %Intelligent !”” siid {he man of his setter dog, “Hu
knows a heap, sir.  Why, ouce be took a dislike to n man
and went and induced the maa to kick him so I would
lick the maa! TFact, sir)”?

The object of life insurance is to provide for those who
are dependant npon o:licrs when they can no longer do it.,
Generally we refer by th's to the {ime when death enters
the family circlo and inkes away the father, and then if ho
wns a wise parent, he has left o provision for his dear ones
by means of a 1'fe insurance policy, and by this means he

- till ministers to those who wero his neavest and best
friends, All companics issac- policies with this purpose
in view as above siatud,

The Uniox Mutuan nos only protects the family when
doath takes awry the falhe, but does move. 1f after three
annual premiums, misforiune comes to the insuted, and
Jhe c:amot Py, (hea also is the protection to the family
continued and there is no lapse of the policy until the
value is exl'ansted. Thus not only when death comes,

but ulsg when misfortane comes does the Ustoy Meroan
protect its patrons.

A writer-makes his Jiving by his marks, a pedestrian
by his steps, a soldier by his arms, a singer by hig notes,
a gambler by his chips, a prize-Aghier by his blows, while
a fiddle: scrapes for Ii's living,

Crear Expowsents.——Young men whose surplus income
is not large enovgh to pay for a short endowment can now
take the acculc.atiug cndowment Dolicy of the Union
Muruar, and secure the same vesolis without using so

. much money. Auny Agcnt will show you a sample
policy.

Positively the latest college joke :—Professor SRYS :
- % Time is money; how do you prove it?”  Student says :

“ Well, you give twenty-fivo cents (o a couple of tramps;
that is a quarter to two.”

Acoenrratep Ennowsinrs —The pelicy holder in the
Union Muruas don’t have to wait for the full term named in
the policy to cxpire before he can collect the money.
When the reserve and the value of the dividends cqual
the face of the policy, the Company will pay it on
demand upon the execution of proper vouchers,

No policy is offered to tho public which combines so
many advantages for the policy-holder as that of the
Uniox Muyruan Compaxy or MaiNg, :

LA New Exgland pastor called upon onc of his dcacons,
with whom he was at variance, and, with an air of great
solemnity, said : “ Brother, it is a shame that this quarrel
of eurs should bring scandal upon the church, I have
prayed carnestly for guidance in the matter, and have come
to the conclusion that you must give in, for I cannot."

> Finst Parer Moaey.—The oldest bank notes are the
o ﬂ_ymg money '’ or “convenient money,” first issued in
Ohina 2,697 B. C. Orginally these notes were issued by
the. treasury, but experience dictated a chango to the
Bystem of banks under government inspection and control.
.The early Chinese ¢“greenbacks” wore in all essentials
similar to the modern bunk notes, bearing the name of the
bank, the date of issue, the number of the noto, the signa-
ture of the official issuiug it, indications of its value in
figures, in words and in the pictorial representation of coins
or heaps of coins equal in amount to its face value, and a
notice of the pains ead penalties for counterfeiting. Over
anq above all was a laconic exhortation to industry and
thrift—¢¢ Produce all you can; spend with economy.”
The notes were printed in blue ink on paper mado from
the fibre of the mulberry treo, One issued in 1399 is pre-
surved in the Asiatic Musoum at St. Petorsburg.

: THE STOCK MARKET. .
The following table shows the highest and lowest prices of stocks on the Mentreal Stock Exchange en each day -
of the week ended 27th July, 1882, and the number of shares reported as sold during the wecek.

Sat.

. Fri. Moen. Tues, Wed. Thurs, E 5‘
STOCKS IN £ 1 capital No_Board.
MONTREAL, 2 paid up.| Rosts B
) 0 L. H, | L.]eH. | Lo | Ho | Lo | . [ L, | H. | L. | M
Bank of Montreal.... [$200|$11,990,200 | $5,600,000
Merchants Bank.... $l()() 5,014,570 525,000
CanadianB'k of Com.| 50 6,000,000{ 1,400,000
Bank of Toronto......| 100 0,001 610,000
Ontarfo Bank.........| 40 s 100,01
Bangquedu Pouple.,..| 350 00
Bank British NorthA | £50
Molsoun'’s Bank........{ &0
Dominion Bank...... 50
Fedoral Bank........| 100
Imperial Bank of C.. | 100
Banque Jne’s Cartier.| 25
Quebec Bank........ .| 100
Bangue Nationale...|{ 50
Eastern Townships..{ &0
Unton Bank.,........ 100
Bxchange Bank...... 100
Banqgue & Hochelaga. |....
Maritimae Bank......| 103
Montreal Tel. Co......| 4C
Dominion Tel. Co....{ "6
Rich.& Ont. Nav.Co. | 10)
City Pass. Ry. Co....| &0

City Gas Co.evvts

Canada Cotton Co....| 100
RoyalCanadianln,Cof 50
Dominion §p.c....... [P P TOTTPIN
Mont. 5 p.c. Btock, . f.. . |eeeesacess

Ont.lnvestment Ass, |, .

Loan & Morlgage....| 100| 612,552
Mont. Bullding Ass..| 56| 481,027
Bt Paul M.& M. RAway | 160] ... .

Graphic Printing Co,
Canada Shipplibg Lo,
Montrenl Cotton Co.
Dundas Cotton Co...
Canada Paper Co.oofoiii]eneea e
CanadaCentralBonds |, .iifeeeveennes .
Champlain &StTs, ¢ fo ol i Toeecienann e

A QUESTION OF AUTHORSEID.

The Montreal Wiiness of Saturday contained the follow-
ing ;:—* Wor muany years a series of very aple mgpthly
financial reviews appeared avonymousyy in the Winess,
the suthor of which, we are now permitted to say, was Mz,
Guorge Hague, now manager of vhe Murchupts’ Bank.
There have of late appeared in various papers in Toronto
assertions made by and oa behalf of M:, John Hague,
cluiming the authorsbip of these articles for him, and de-
claiing that they came to an end owing to a differonce of
opinion as to the balance of trade. 1t is also said vhat this
series is to be republished in Toronto, so far as we are
informed, eniirely without out leave, over the nume of this
cluimant to theic nulborship. ‘I'no fucts are that the les-
ters, so long as they wese of nny value, were the work of
My, George Hague, bis relative acting as asort of seeretary
in puitiog them on paper. Afver Mr. Hague found it
necessary to give them up he made an effort to have the
series continued by Mr, John Hague. How complcte.ly
they flickered oub mter Mr. George Hague left Toronto will
be eovident to the most cursory reader if the leiters are
ever published as proposed.” ‘Theappearance of the above
in the Wilness immediaisly ca'led forth the following
lotter to ihat paper from Mr. Hague of the Mcrc]mqte'
Bank :—* 'Flic paragraph in Saturdays’ Witness respecting
the authorship of financial arudcles published some ycars
ago, scarcely meets the posidion. The facts of the case
aro these :—About the year 1864, haviug previously writ-
ten much for the Wiiness on vaious topics, I commenced
a serics of articles reviewing the bank stasistics appearing
monthly in ihe Canade Guzetie. Several years afierward,
when my brother came to Canada, he rendered me valu-
able assistance in pregaring the ariicles for the pruss;
statistics, facts and leading idens, befog furnished by my-
self, Afier a time, as use and practice rendered him more
familiar with the subject, the articles became almost
centively his own. This was especially the case after I
left Toronto. In my judgment (though it may bea partial
one) the last of the series, though.ditierent in style, were
at least as goud as the first, They were discontinned, I
believe, part's because they were sentb spmewlmt}rregul-
arly, but chietly because they we e considercd a little too
sciont fic and doctrinaire for the columns of a daily journal,

G. Hacus.”

resALe BrisEay,—The Philadolphia Teumes corres-
pong’c-::l% says that a letter written by J. J, Newell, formaerly
of Adrian, Mich., declares that he has documents to prove
that $2,000,000 of money, stocks, and bonds were furmshgd
for the pool in 1868 to 1870 to secure the passage of the bill
making a land grant to the Texas Pacific Railroad. The
communication withholds the names of the persons invol-
ved, Newell says $90,000 moucy and $2,0C0 in stocks was
placed in the hands of two Scnators to disburse where it
would do most good. He all.cges also that $1,000,000
stock was used to pass-the bill in tho House. Ho asks the
Committoc to name a day when he can-be heard, and pro-
mises to furnish the names of the men who disbursed and
accepted bribes. It is understood that a majority of the

Committee favour hoaring Newell.

srroon Sutprine —An interesting statement of the
nloﬁl‘x’wnts of shipping in the port of Lwerpoo_l has just
been issued, and shows that the number of foreign ocean
sailing vessels that paid dock tennago rates was 2,221
constwise, 4,262 ; ‘foreign. ocean steamcers, 2,700 ; coast-
wise, 6,306-—being n decrease, compared with the previous
year, in the number of ocean- sniling vessels of 57 ; coast-
wise,’ 511, and ocean steamers, 150, and an increase of 796

in coastwige steamors; the total number of vessels

cotering the hatbor being 20,966, or an increase of 717
vessels on the yenr. The total amount of tonnage was
7,280,109, being an iucrease on the ycar of 116,908 tons ;
the total income of the Dock Trust being £1,022,844 1s,
bd., being o deereago compured with the income for the
previous year of .£29,083, 12s. 0d; this being largely due
to the remission of town ducs and dock 1a’.8'on various
articles imported, which had unfuirly handicapped them
when competing with ether ports,

A Losr Encing—One of the most remakable casos of
“mysterious disappearance” on record is that of the engine
of the Kunsas Pucific railway that went down into Kiowa
creck, somo thirty miles this side of Deuver, ono black,
stormy night, several years ago, - The sv .am, which is
ordinarily insignificent, had been tran-foumed by a sudden
flood into a veuring torrent which swept the bridge away,
and the engine plunged in and was swallowed up in the
quick-sand, Repeated cfforts have been made by boring and
digging 1o find the lost lucomotive, but they have all been
to no purpose; the thirty tons of iron and steel have
burrowed beyond. discovery. Possibly they are working
down toward Chinn and will cre long turn up as tho first
Amorican locomotive in the celestinl empire.~—failiway
Age. ' . )
Earsep TRl Pav.—The three reccivers of the Mer.
enntile Snvings Bank, Bosten, claim that they have fully
earncd their pay of about $3,000 a year cach. The bank
failed in 1878, with doposits of $3,700,000. Depositors’
books sold at that time foc 54 conts on the dollar, The
receivers found 833 mortgnges anong the asscts, on half of
which, lying in forty-nine citics, and towns outside of
Boston, they had to foreclose. They carried tho .real
estate, laying out §$73,000 in repairs, and having at one
time 1,000 tenants. Gradually they sold the property, and
will pay 84 per cent. in dividendsto depositors.

A Vsser wititour A Country.—Dotroit, July 20-—Last
geason the Canadian schooner Mary Me*ritt went ashore on
White Fish Poins, Lake Superiox, and was released by the
tug Winslow, She was brought to this port, and after
laying at Springwells for a long time, was sold at Matshal's
sale, Copt, Grummond being tie buyer. She was lasg
spring transferred to Capt. A, C, Swith and G. W. Jones,
It wasg thought that 8mith could run the vessel, as ho wag
a British born subject, but it was found that he bad been
naturalized. ‘The papers were then made out in favor of
Swmith’s wife, bat it was discovered that she was alsn
Americanized by being a wife of an American, At thig
point tho Canadian officers nt St. Cathurines struck the
schooner’s name off the Canadian register, thereby leaving
her without a country. She will probiably be granted un
American register. The schooner is at present hore strip~
ped, awaiting a decision,

Ererr Preaonens AT Onor.—Right clergymen preacheq
simultancously in the Enstern Penitentiary, Philadel phia,on
a recent Sunday, to invisible sudiénces. This prison is c:m.‘
ducted .on the principle of solitary confinement, Eacin
prisoner has his own lonely cell. Theso cells open on
eight corridors, radinting from an octagonal centre, The
preachers stood at the outer ends of the corridors,and could
be heard by tbe occupants of the cells in their several
sections. A group of officials and reporters - in the middle
of the prison experienced the novel sensation of listening
to eight sermons at once. o

The noiseless tenor of their way—the smooth en;;y
writing pens of the Esterbrook Steel Pen Co, Whose’makg
have becomo go dGservedly popular. No stationer's stocl
is complete without them. At wholesale R
Bon & Qo Montreal, o oy




