
TWT-E BRITISH COLUMB3IA COMMERCIAL 10

about in die aunounit of dividenld wlichî
ivili bu paid and when, it will lio dcciltrud.
It lisa heen, lie states, ge:ierally anui-

ced hy tiioso wF.o ouglit to, know, tlat 25e
ou thîe dollar would lits, bo roilizel, aiîî

lie aska to whîît dopa this amounlt ils viewv

of the inanner ini wliich i ,îîfortuiiat ù det.'>t

ors ef the ba'îklî. av betn lîarried. and il)

filct ruind by the procodure resortod Lu

torqueeze tlîeîr finsiicial lite blood out of

tloio.

NAT7IONA4L CREI1 A'.ND JIOXOR.

Apropos to tuie recent refuisai hy

tlîo U. S. cngressa tn psy thîe award niau

by the Paris arbitraîtinn, the Seattle

>ress ?'iice observes t liat ite cr'îîrso li

tla.direction will cas' discredit uipia the

gnod faîith (if the counitry. "' We wont,"

iL saîys. Il uta- te arbitration indertakiî'.,

t )a s'ide by the result, just an we wveut

into the gis!ietj arbitratien uiudertkitîg
ta abido biy the result c'f iL. Tho arbi-

trators ini the latter asscssed the aîi-ut

whioh WC ought toi pay ut. $5,000,1 00. It

ivas doubtiess cxceutsive ; but tlîe nation ai

honoer was at stake and tie auioîîîît w s

pid.Tiscnrssemtecv iilc

for nîational credit in liniauceor national

hunour ini dipluinacy. Tlie grouind ùpoei

wh.. hs the apprnpriali'în for the senlirg

award was rcf'îsed was that nisiny oif theo

c.niî:nafltf are Ainerican citizatis, whin assi.

îîlv hoistud the BlriiiI ls on theil
sciiocuiers Lu escppo liability tu the lamE

cf the Ujnited States. Thore is priàbably

nec doubt about this ; but it scemai tu bu r

late hoeur in Mie day te raise thîe qjuestioni.

The tine te have dlone su Iras beforo tl.(

award was given. Thiis country favura

th> settcient (if initernationaîl disputea

by arbitVation snd will netaîpprovc ot ti:

action of congreis ini this maLter."
Wuo Lhink chat the reçs Tiî,îes is per

fectly right when iL eays that Ilic refuza

will cat discredit upon the gc faith l

the UÀiitud States aud tiaît t!ae laîtiuwh

honor is at stalie. WVc perfectLy aigrt

with aur contempuramry that l'conîgres

appears te carte noitlior for nîational rrdi

i finance xuor national honor in dila

macy." This lias beon the case tlîrouga

eut the cutirej scalins- controversy, anîd a

for the fishing arhîitraîtionit was nie

witlîout a very considerable anioint . tj

grunibling and prote-station that thi

aninunt awarded iras fiîîally paîid ove]

As fair as Ctiiada was concertied we sia

reiari LIait it waS cosisidured te bo ui

tcrly inadccjuatc. It in the shoe-est. folly t

talk About maniy of clic claimsants 11iavin

been Amserican citizaiîs wlic lioiste-d tI

British fl'îg. Thait in b,.'side diîe queCaiu-.

WVliatever thoy werc they wure 'nd4
llritish protection aud Ulic records suc
thlat the greuiter nntber of the voe
seizeid haieid [ront the port of Victor

and beloiîged te peeple living hom

iis dîîclaîcett by iMr. \V. C. Fiord, thue nl
,liiet o! Llie Utedc St,tî Burcati of hl

Lliu expitrts t the> cauuîtrY liaî'u tlicn ()fl t
by> 110 lests Osait $150,000,.0. The tre «

iiietiduus dutliste in thei traite liais cast ila

vitt.îcaxuttiul.ttiouit f tarin protlucts uputi

elie fil trk-et, anîd hias depress-d pUices

ulitoriîîî'usly. I t iïs etîîîiaîted thîýt pro-

dluel-% lire lifty lier cent. clieapîer inî 1895

Llîauî tliey vvro non s-) nîaîy yeirs aig0.

Trî.are niay ho nia.rleti il) %% hli.h foir 1. ical
jre«Muais, th.. lig'tireb airc t qjuai 'P (.r 814,1t.- t

I.> Iî:glier tîu:is var twvi ; but, guiieraily
spekiug. >uraîricultiritsaire securiîg"

bu tes, recuisis chais l ire thoso o cio lcn-
ted States.

The ellect i'f Uliu drop upiii the coiîdi-

ti .11 cf the peuple Ilis betan very îirked.

.Morlaigcs là'îvc grîvinaî:teriaîlly, and lanîd
vaîlucs haîve taill-ni. 'lle 1iilaîdolplîla

Ledger reports that ini York, couu:ty,

Puiniîsylvanîiîî, aîlosie laisds have deîîreiai-

ted durits- 1'94 tt dite tusse of $1,347,000,
wlîile tlle values of liorses and cattle have

falleîî by $-1SO,OtJO. T1ise .1ail andi Eait-

pir*e on thîis subi -ct reinîrks, "%vu iniilit,

ils a uoriod of Iiigli jîrosperi y acroas Uic

lisse, level dovii our bairic-s. but ivitlî
business ini su bad a stitto, aînd tances se

verY itntih le dow the hionte stasinar, it

would bt> sicitlil toi efrcet quels icii

xîî,Wv. Thle exptiiieuîc lu ,griculturu is

repeated ils thi-, industrixi pursxiits, .%Maîny

rhuiîîgil assoit ini Canada haro heeîî in-

cliîied to coîîsider w1iether or îîet soîne

sort. ot fis--il clîiige îîculd bc deîtr.ible.
But thie indlustrial conditionîs ils tha luni.

ted StPttes aire %o scnriouslydi'ogaz ,

as %vititess 1 lie aiccumîulaitionî (f stocka,' thzo

faîl ini pricos, tlie redî:ction ini wajges, suîd

thUi vast- Additionis toi Uie great arniy of

the uiiieniîloyed, tlî;ît, whatcvor we ssay

thîink of free tratde lis a priîîciffle, or cf

tîriff roductiot ais ai exp)edicit, ire aire
%1aIl forced La) thae c',iiclusioi LIait tîcidier

elle noiîr the otlicr cati le iîad. tile sub-
<3..ofI et x1erinieuît ait thîe preselît tinue."1

t
EIlT>irAL COMMENý2\T.

$ Tho principal of a lsrge inîportiug
Pt ligiuso ils Montrecal, whiu hils just rcturned

3ftoits Englatîd, states that lie iras ini a cor

tltin hank tchcre ait the timie a Joan cf
*£2 10,000 was isiade rit Ille lew rte t of

y ot 1 pur cent. per aui.. Tho accehît-
ance ut suicli low Mtes idl interest cii Osie

ollier side wvculd itidicato a great dlistruait

ofe f-.rei-îi invettnieîts. As itnucî higlics

e rate% crsuld bc hiad abroad. ut wlint

ý.abut tuie socurkties?7

W It is juàt about a year ago since tiày
'sà cla:"ipc lias been tiaide ini the Bikl (if
iii Engnuii rate, wliich has ruîcd tînintor-

T up)tcdlY At 2 per cent. silice 22nd Febru-

IIIIE Fl,"C.IL S17'U.:ITIO.A.

IURNAL.

ry, 1i9-1. '1'hat 'Io liîruî1-0 Eholuld havo
ilion place for suc): a perind is. if we

*istale îîot, unhlîard of ils theî 1iiik's

iiitury. 'l'li ritu wblîi li ruled dur-

n.g that tine ha beei te lowest alla

hie lkîmk hias 1>uil vveIl suppjlied with

-)dd. its resurves beillu' IlîiM-her than: whe:î
içhlir rate %nais ini force.

If Calladîî, attaîniud tho densi:y of pop-
ilv ioiu iii<'W po(ssessed by tho U3nited

(ous <r ereil the 1-ower average of Ou-
lirità --f 10 peot toi titi square ioi
anîd ilîcre is nu reas'*u why that shouldt

1à i atta..illî:îd in tlle nlext contusry) titu
)oîî:îîîî.uîî wvould cuntaiti over 30,00j,000.
IL cie open*iIlg of this century Ille paptiî-
ation of the li'ied stittes 'vas îuîlly
;.SO ',000 ; slow it is G-5,000.000. WVhat
Jiu îiiietteett cetitury did for tiie Unitud

jý-tîtc3 tuie twtiiteli coiiiury inacy do for
3ltiiada.

Tite conditions unider wliich w live are
.îîdeud cri: icis aund tlley lirevail clic world
lier. [Ceceuitly the presulent of thle

Ithîcklbutri, E:îglan:d, Chainbur of Coen-
nieîrcu ronlarked that iiev.ur %vas thoe wcav-
mng anîd spiningii iatcrest of L)tiicashâtoi
ils se <ieflo-aibi a conditionî, never lind
thcîc Lcion such il tinie crf disaisttr and
lost; anmd iiever did silo prospect look
5aîrker. Th'lis, by the way, is aui Enu'lish
opinlit-n. nad, if tinicti be su t.hero, wiu iiay
well cousider suit oîîly their reflex action
upunl curselvcs, but l:ow ive ilaîy bcs-t
ss.fe-g-uttrd ourselves agaiuiat trouble in
tie future.

Apropus te the subjeot of the conabino
ivhiclî las boutn cisttred into by> certain

dirins claiimina-, te bu the "inuat; wido
awak&'est<llisîînîî ansd te, *kekep the

best selectud istock-s" te sell at prices
which "arc the lowest."' and who du a cash
business, we wvould reinarl, that we
fully syunpathlize with the object of re-
ducing profits on cash trade; it is teo
iiietlittds to whîch WC tako exception. WVo
-ire quite aiwarc that the stateunetîts of
the BUaîrîaIî COL11.111Au COiaF.CIAL
Jouit-.% i. silon. the subjezt lîsro causcd

soniething aipprouclîing a sensation in tlhe
qîîairters niost directly conicernoed, our
courise ivinig beun the object oif lie sînal
anutit t criticisin and coudeninatieî on
the part af thoso who, are tchu snxost lar-
ticulxrly ceticerlied, ncevertholcss WC bc-
lievu ilit ire are ini the ri.,bt and chat
this can bc :îitply cleronst.rated. The l.iw,

WC %t.u coliviticcd, lias been infriingeil
ilpoi i, itud thougli screrai parties have en-

deivoret txa leitintrito the car'trary,
thscru cati ini our opiniion bc ne doubt tiîst
chaît Ose inerchîaits' trîdo script is au
illc.îI issue.


