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inritie iri %;Vernl cities tu driive tlic liuckct. a1lp
onut of eîitrunc. lis lllîîiinx truc bills ]lave been
fouiid ugninit thr propjrivtors. natd the New or-
lennas Ctton E xchitige ia albut tu titikc drastie

inensure fî>r tire «tippresii tif the evii in that citv. CoUiCtie
1 leier. the ftcretitry orthe ll.Xvhau>ge. $sa

lThr ditiçculiv as always 50 Iproveiibscnçe or bona fidr intention of
arhitîr) iien ai cuitisetcn prusecutton o! bLckeît.s àlut Litîhd ,Ncw York

and New iîlekni in contrail i the quotations. %% c van caittand te
%itUitun. llie,.ilirr cotioît ectangrs o! tise couni do noi hazidle
future quot.atîont. so »%rw York and Nrw (>îîin% conirul the figures.
fi fias Ibrn cilablislied an die matre ut rain atnd 1îiuvision quotalions
thai ibey air thre property of ilie exehanrags. nnt of dah. telegrapit coin-
jtnirs.and wdi i oth the, Nrw Ltriranit and ilie Ncw York cotion rx-
diangrs wtiiolding fute qirotatianis fitail exeepi îiauîe of %lioni we
are sure. jius certain irai a sevre i>iaw atill bc struck ai b)uckri irops
anisu lotir szîep takrn towaxds ihrr exterrminatxor-

Vais is a uxture in the riglit directiton. In Catînta wc tiiink
the cvil atratgly énlls (or (novvrtunîvt intericrence.

Tinme moncr ira Toronto ha% riectiy rcnçlitd the iowest
pricir for a long whîlc. six îtuarîths* Itans liavitiR Iscti nega-
tinted ut tlic tîd of April At 4tz per cent Rcierrisig un) this.
AI-niiits jarvis & Co.. stock larolers. say that hithcrto fluait.
ciail coniîîtuients extctiditg to next Fait have siot bcen
thiauglit of i ia ,uking iiîalitutionqr. and sin six siantiis'
nniir las heet gc.iitg nt nyîlîing likc a rensuîntle rate for
uîany xxîtnths. Ilow nmach greatcr must bc the feeling of
coîîifitctewbcti hnks will tic tlicir fuinds i> nt sucli R rate for
a pirriîtd. carryiîig ttcti riglît on past tire iinrveitt scason tu
îiîatiniewhich %vai% veste agir n vcritnble WVaterloo la manny~
untirtunaitte speculators. <wing lu flic exrcrne tiglttnes.- of
flic iniiuc itnarieî. Tire siîtuntiîn on its face lias a bettcr
look than for thre puais îcw weeks. and it is wvciI kznutn thnt
the lirtul stnleiients do t do astvtlîing like justice tu the

iouie situtioun rit lircsetit.

Tire muanaiger -f a Ibrotuincnt. finaucîni institution daing
toubncsis ita Torontoa was rrcrtnli îipnrtlncd foran ndlvertise-
tuent iby the mreg streettive tif a certain Canndinti testpr
Tire solîcitur wns cuurteîîusiv inInrnird timat thr cauîp:uîîy
wcre mtînt deirus cif iincriasig tlieur ndvirrîîsing nt the nio.
ment. It laits sinve been inîitaintcd tua tr conipln tint Iv
thrir refusai t lyrdvrtise tiîcy havce incurrrd the scert i-e i-
pleatsurc ail the journal in question, and tiloiiwtng titis imti-
maison cruine n arkeul c-bp)y ut a Imaper lu lthe toatangr
inditing the style ofi adiverse criîicisnt whicla lsis cuptbilîsy
iitit cxiket in lth guitare. Nletltuds of titis tdescription arc

staîpîr digratrelul. antir i aling attlention to thre mttîr it is
jcraîifyîîg tn kiiw thitt insîrtce:; tif titis nature ira Canatijan
jt)urnalîmni tarir nol Cautlltttttt. intd wieî tiicv ti) omcur rc
gencrauiv e,îtimnated lîy thr pulic at the vaise zicv descrvc.

The now (hois 'torgitis mydicitte. wîhich utidcrvriut
the Vniteel Suittes Strel Corporaîtion. ltaving cumpiilcîed its
dulle, lias laeeni distîlvee. M~r- Morgan and lus IcIll.w.
menîhers ut slter at-dicatte no diut icrgrit tirati thir dloties
lissie b)een finishNd* far tht-s have lisen tubaDi rlcmijnernli-vr
1)Urinig the cight iininthi ut tuie syntlîcaWsn cxietce nu Iss
thiu S46.UW.titî waîa .ivided aià.,Il themi.

Tire weckiy lcîter oi EImiiius Jaîrvis & Co.. Toroto. has
the foilowirug: " Steel has taken n kew spurts, chicfly, wc
uuderstantl. un the basis titat soute plan wiil be subitiîed by
Mr. Ross at the nirceingiof the Di)aninion Coal and Steel Coin-
hanies. sliortiy to ire hei<i. which xvili have a bencficial cffeet

upon the sccuritire uf thre Steel Companmy. Wc tieI sntisfied
that no pulan wiii ire secriously cuiusidcrcd whicb wiii tuot coin-
mecîd itaicif ta the tiiority sharehalders of both companiea.
To) rmitl puic attentioni lias lxeu directcd tu these concerna
to aiiow eoîttroiirg intcrests ta dietatc a poiicy utircasonable
or tînjtt for tire riiinaritv. INr. Ross bas just retunied tramn
Himglaîtî.

TVte opirraîlun of the Iaw of aetion amnd reactin cnnaI
aiwnîvs bc iîteasurcd ini figures at the Stock Exchiange. ays a
eaitcmparary. It is. iu fluet, otten atodiled hy the avInai con-

dlitions (if ronctary affairs or speculative exigencies. Never-
thcacs. it travelling aver a long perue] of tinte. the mnarket
getier.ii.v rencIa tramt nn extreme or rapie] adrancc and rallies
atrpieeshiave len carried cousiderably Islow thcprevitutsly
prevasilittg level. A great shrinkage ini quotationa carnecs vith
it important liquidation that tends tas benefit tie speeuintivc
pot-itioni and] put speculators wvho have solà ont at a higher
levcI in financiai condition tu better undertake operahions for

ni m-tc or a raiiy nt lenst. Low prive alsoa wark to bring inta
dloser conjuncîlon the retîtrn in dividemtds on the inresîment
und] the yicld ot nioney lanncO on sevurities or invece] in
mercantile iiusîncss.

A CANADA PERMANENT ACQUISITON.T lll*, niost imptîortantt local finauciai dei ait-rccut years bas
j ust heemit closcd. lly it the busimness of the Nletropolitan
L-onzi and] Savirgs Compnny at Ottawa ist taken over hy

the Canada Pcriunsnent anti Western Canada Martgage Car-
poratiou Cutip.nnyý. oi Toronto. better known as tire Canada
l'erittanvut Comupanyv. Tire fiianciai consideration is in tht
neigibiîritxd oi S300.000. Accordiug ta, the ternis ai thc
deni the local office oftite Metropolitan Comtpany wiii bre kept
open for Itusinma until Juiy 1. Al ter tiiat date tire siffairs of
the Metrapolitan Conmpanty vili ie rnuanagd trams the hcad
office ni the Canada l>crmaiîcnt Cotmpany in Toronuto. The
.Mctr.tpolitan Luan ard Savings Company was estabiisied 32
yetrs ago. Iti; ftid of operation is Ottawa and lthe immediate

THIE LATE WM. M*CABE.
The cieattif i Vn. Mv\ICztlh. nianngiug direettîr ofthei

Northr Ainerican Utcr Imsurance Company. touk place nt bis
residenict. Toroînto. un April 23. The late Mr. \cCnl)c was
boras in Pictors in 1.141. antd graduazicd frram Trinity in 863.

Pir r u ii caminection with tht North American Life lie wat
for suii ycars getîcral manager oi the Coniederation Lit
Assocîitin.

A NEW INSliRANCE COMPANY.
Tiue M\ount Royal Asstra=eCompauv. ineorporatted with

a capîital tia million dollars. .ceently commened btineas in
.\tlntrcai. The direeturatr iàs a uost rvspotniclel onc. and tise
institutiotn viii uidtubtcdlv reecive a large amunt oftlocal
3upîtîrt.
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