
'ME COMMERCIAL.

Business East.
ONTARIO.

W. If. Swift, grocer, Leslie, lias assigiicd iii
trust.

IV. Hl. Davis, liariucas, Tweed, lias assigned
iu trust.

R. Gilpist, liotel, Uxbridgc, lias sali1 ont to
George Sharp.

Mrs. IeFarlane, saloon, Toronto, lias Buffereul
damsage l)y fire.

Bucrke & Smiithi, groccir, Lindsay. lias solîl out
ta - AfcDommald.

L. E. Kinton, gencral store, Huntsville, lis
solil ount ta M1. Kiîîton.

Davis & Pctty, jcwellers, Lindlsay, have dhis.
solveul; S. J. Petty contiues.

Rico & Davis, fruits, Toronto, lias bccîi dani.
aged by lire, but fully insured.

P. WV. Camnpbell, books, etc., Isigersoli, lias
sold out andl i8 removing to Gaît.

Jacob Jolinistoti, gencral store, Allenford, lias
sold lus stock to Robert Jaliustoîî

1b!cKce & Davidson, hiardlware, Ileterboro,
have dissoîreul ; R. B. M,%cKec continues.

G. M. teceher, staves and tinis, Brockville, is
selling ont andl going iuta the coal business.

WV. D. Haunond & Co., general store,
IVardsville ; style of firin changeul ta Adair
&t Ca.

Rtayanartu & Silberstcin, inictîttircrs ai
fringeb, etc., Toronto, hiave dissolved ; Jullus
Sillieratein continuie-..

QUEiEC.
Dauniel Hayes, gurocer, Nloutreal, lias.asýsigneul

in~ trust.
V. M. Maurtin, liotel, Chicoutinie, lias beeîî

burneil ont.
Williai Mdle sîsoes, Valeyfield, lias as-

sigîîed lu trust.
P. hiriere, general store, Lake Weedon, lias

assigneil lu trust.
J. M. Roby & Co., Icathier, 'Moîîtreal, have

a.îsigiied lu trust.
Siiroid Desjardins, general store, Chicoutinie,

lias beeu burned ouît.
Gittleson & Scliolaberg, cigar8, Montreat, have

dissolved partnership.
Misses Lussier, milliuery and dry goods,

have assigued in trust.
Harrawer & Sherer, knittcdl goods, 'Montreal,

have dissolved partncrsuip.
Kellonul & Co., patent solicitors, 'Moiîtreal,

bave dissolveci partncr8hip.
Cassils, Stimuison & Co., whîolcsale leather,

Montreal, have assigneul iii trust.
Price & Delorme, cattle, Montreal, lias

changed style ta Price, Delorme & Co.
Magor liras. & Co., commission grain M-\ont.

treal ; Frank Magor lias retireul front titis firin.
Francis H. Reynmolds, patent .solicitors, Mons.

treal, lias adinitted Rabcert, A. Kellond as part.
uer; style niow Reynolds & Killoud.

NOVA SCOTIA.
J. H. Niabet, grocer, Halifax, is away.
Arthur Porditio, leatlier, Halifex, lias as.

signed.
Willianm Joncs, dIry goods, Halifax, lias as.

signed.
Henry A. Schwartz, titis aîîd stores, Halifax,

is dead.

liailcry & Killat,, <Iry goode, Yarmnouthî, have
dassalved partnership.

Cook & Stoiinîan, dry goods, Yarmnouth,
succce<ls ]3ailey & Killain: i in la tiow coin-
poscd of M. P. Cook nd T. W. Stonernan.

NEW BRUNSWICK.
IL S. lhyke, liotce. t. John, lias sold ont.

N1EWFOTJNDLAND.
Joint Sharpe, dry goods, St. John, lias as-

siglîed.
P. & L. Tessier, gencral merchaut, St. Johin,

is <le.,d.

A Paris Opinion.
l'ho Paris Ilourie says:
Tite iincnt econoiit, M. Ernilo <le Lavel.

oye, af Liegc, lbas just publislicul the substance
oi the speech oit the present commercial crisis
and its causes, wlîich lic delivcred an Mardi 23,
at l3raisscls, and lu wichl lie laid particuilar
stress oin the contraction af cîîrrcncy. Thera
cannot bu the lcast daubt that the fact that
iieithter gold nar Bilver arc anynuore produced as
tliey uiscd ta be, aîid that tlîc augunientation of
înoncy, wlîiclu is the vcry lufe an<l blood of coin.
Merce, cousequently lias corne to a standstill,
fornîc aele and j)ralably a vcry important factor
iu the whole iffair. It i-9, af course, very ili.
cuit ta say ta what extcnt tlîis circtuuîtaticc las
brouglit about tho preseuit stagnation of trade
aud commerce ; yct a glauce at the wvretclicd
situationi af ncarly ail the inints af the world,
cspecially tliose of letrape-that is ta say, tliose
institutionis whiclî tlirow înoncy into circulation.
and thcreby raise the spirit af enterprise, de.
velop tende, aud give rise to conmmercial pur.
suits in gencral-speak8 volumes iudeed. li titis
respect. Ab matters stand, ail tliese establisli.
ients arc practically closed agaiîxst the coinage

of botlî m-utais, and iviiere forrnerly fevcuish
activity rcigncd ta transforin the praduct ai tlîe
mnmes juta actual inoiicy, iii order that it; iniglit
dIo service anul inecase the ineams ai circulation,
absoltite absence af business is now the order af
the day.

Ini point ai fact the l'aria inint bias ceased ta
coinî itnany altogetiier ; since six ycars alrcady
net anc single picce of current mnoney lias bectn
struek therc. In Brnssels, wuherc as M. <le
Laveleyc relates, a splendid ncv establishmuent
lias-been ercteul, the saine state oi things pré.
vails. lut London the caluage ai gald lias been
suîspenuled simîce fouir ycars, andl last ycar the
Australian establislunents only sent borne £2,
2.6,000, against £3,306,000 in 1881. Gerînany
had already ceased ta play a part iii titis respject
at al; last ycar fari ant exception ta tue ride,
anI 90,000,000 mnarks have beeîî struck tliere in
188S3, against about 14,000,000 dnrîng the twa
pi ccediiîg ycars. Tite Sc4ntlinavin Union,
Rlland, l>artîîgal, au< othcr nuinor states, have
nat becti able ta order any frcsh coitiages, and
even Ainirica and Russia have seu tlîeir inints
inucli less occupied thaîî in fariner years.

Aczoruling ta the researches af M. Ottomnar
H1aupt, the coinagt af gold lias fallen front
1,019,000,000 iii 1875, and even 1, 108,000,000Oin
1870, ta auily 651,000,000 in 18812, and ML\r. Bur.
chard arrives nt anly $104,000,000 or 520,000,-
000 francs for hast year. lt is clear that the

contractioni ai currency brouglht about in titis
way muust have somethîing t . <la with tho pires.
eut crisis, aud tîat, cspccially tue discardiug ai
silver mncy, whicli formerly reudercd sucb
preciaus services, ia equally at tlîo bottoîn ai it.
NVo arc soinowhiat surpriscd ta lind that tMe
the discussion ai the suibjects with us ncglects
ta a certain exteut titis aida ai the question, un
%vliich particular stress liait beeni laid already iu
Gcrmany, England, and latcly la flclgiunm,
ivlicre s0 tiinient a man as 'M. de Là% aleye lias
just broughit it iii the forcgrouund in tic niost
claquent tenus.

The Declino in PrIces,
Tite Landau Daily Xêeî; lias tia folloiving
Low as the prices of r.tw inaterial and pro.

uduce have suuik, anul tlîey have faîlcu continu.
ausly uluring the past four years, suspicion andL
icar are stili feit lebt prices sliould faîl lowcr
still in Uic înarkcts4 for priînary articles. lit the
iran trada affairs arc in a specially miserable
state. Messrs. W. Fallows & Ca., of Liverpool,
report «"bu)itidlatt cv'ideucc tliat tic volume ai
trade is diiinislhing." The nuniiiber of blast fur.
naces at work in the couintry is 483, or 70 lesa
tlian i April last year, showing tlîat thepro.
duction ai pig irozi lias grawn unîprofitable to
many; ?* aiso appu'ars tliat maufacturers ai
iran, lu the ttages succee<liîg tlienskisig of pig,
have lost se iutch as ta bc forced into some sort
ai comobluatiomi or gcîieral agreemnent ta keep up
prices, by restricting supply and avoiding coin-
pctitioîî helowv certain liniits. Of course sucli
expediciîts are teuuporary, anul relief is hopeul
front saine more natural agexucies, buit rather
front opportunities ta reduce the cost ai produe.
tion tliau froînt any prospect ai ineceapeul de.
mna Just naw. Iran, hawever, is a thing by
itsoli. Tite market for iran is swaycd moat
powveriully by the ebb andl flow lu financial
affairs-nov rising as a public mania for lending
ta forcigu goveraiments who waut railways an<l
bridges, or ta prainoters ai railway and other
compattics, anul nowv falling as the mnny mar-
ket loqes inflation aîîd iive8tors grow colul.
Finaucial affairs an<i, almost as a necessary con-
sequelice, the iran trade have got juta a quiet
state ; the busy speculataf ib comparatively
powcriess ta charn uaaucy front the pockets af
capitalists, aiid tue ordinary consuimption ai
iran is; insu flicieut, to take off tue snpply. Tlîat
eau be uaderstaad readhlly enojugi. But uvheri
ive look at sucu articles as cotton, wlîeat, sugar
and otiier nccessaries, or almost necessaries ai
lue, the position is less intelligible. Thuere is tio
obvionis cause ai cbb anul flow iii tue consump.
tien ai iccessaris-tlie food andl clotliing which
mankiad nitist have or dic-as in tlîat ai iron.
We eau ]ive for a long timne uithout extension
afiIran roads, Iran alîips, bridges andl otiier
engineerinig warks; bat thîe daily consumption
ai staple iord aîîd liik, and ai indispensable
clotlîing, can vary littie bcyond the variation ai
popîilat-Dn, 'which continrally inereases. .Ap-
pareutly tlîe anpply ineceases at a greater rate,
for the muarkets for produce have fallen under
the influenceofa offers ai steadily superior force
ta the dcunand. Sanie increae ai demand for
the neccsavaies of lif c there bas certainly been
all thîrougli. The aupply on offer has steadily
ôverlapped and swamped it.
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