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THE COMMEBRCIAY,

The “World Prosperous Bxcept the
United States”

1n his weekly letter, under date of July 8,
the English correspondeunt of tho Awericau
Manufacturer, speakivrg of tho export trade
of Great Britain in iron aud steel for the first
half of 183G, gives the following fscts. It
shnuld be romcinbered that a large part of
Groat Britain's production of iron and steel
ig exported, and that an inecrease iu the ex-
ports of these articles nieanus that the world,
which deals ~vith Great Britein, is prospering
and ipcreasiag in purchases. Tho corres-
pondent says:

The exports of all forms of iron and steel to
all countries from Great Britain for the six
months woro 1.672 220 tous, compared with
1,286,581 tons last year, an increase of 29
per cent, and the value was £11,585,351,
compared with £8,991,821 or animprovement
of 28 por cent. Iu tho various dvpartmonts
there isa protty general risoiu Jane values
compared with a year ago, bsth for the month
and for the six mouths, pig and puddled iron
having improved 5 par cent.. and 28 per cent.
for these periods respectively: bars and
apgles, 83 per cent.; railroad, L. and 1u8
por coat.; wire, 14 per cent. and 22 per cent.;
cast and wrought, 65 and 82 per cent. ; hoap
aod sheet, 42 and 73; old ir n, 8u and 89;
unwrought sue’, 2'- and 43, and galvanized
sheets, 6 and 3.  Telegraphic wire has de
creased 8) per cent. on the mupth, but has
improved 51 per cent. on the six imno.ths,
Tin plates have improved n value fractional-
ly on thoe montk. but ou the six mounth they
have decreased 26 per cent.  Tho quantity
sent to the United States fer June was 11,758
tons, against 13,760 tous for June, 1895, aud
17,247 tons for June, 1831, ‘Tuc value of the
hardware and cutlery exports seni to tho
Tanitcd Stetse in Tune this year was £13,424,
against £14,503 last year and £5.917 in 1891.
‘I'he June value of machinery and mul work
sent to the United States was £17,622, com-
pared with £41,483 a year ago. Tho value of
tho pig iruo shipmonts to the States for June
was 23),208 compared with £2,174 a year ago.
In ordinary years our exports of all kindsto
the Uunited States may be estimated at about
80,000,000 sterling. and though this total is
smnall relatively w the trade we wero accus-
t)med to do with the States before the Me-
Kiuley toriff, iz isstill in excess ¢iour ex-
ports to any other forciga country. It will
be easily understood that while our greatest
foreign market contiunues depressed, British
trade, howover healthy or active, cannot
possibly attaa it full develupment. The
quictudo on your sido i3, induved, reflocted un-
mistakably in both our 1netaliverous and
testilo oxports during t' 3 half year. Our
Australasian colonics, a} arently, are recov-
ering their baying power, a3 shown more
particularly in their augmented imports of
havdware, machinery, galvanizad sheets and
other iron, and recent events in South
Africe do not appear to have had any dele-
terious coffects upou our valuable trade with
that part of tho world.  Ouar exports of gal-
vanized shoots show on increcase of over ¥7,-
000 tons, and atout 500,000 sterling for tho
first half of the year. ‘Tho iacresse in our
shipmeauts of unwmught steal, abiut 10,00
tons, or £378,000, is mot less notoworthy,
the most conspicuous advances being with
Russia, Germany and India.

The American Manufacturer adds: “Tho
Iotter is wnitten by une of tho mest careful.
intelhigont and accurate of Enghsh journal-
ists, who has beon connccted with Eaglish
trade journalism for moro than twenty years.
Tho facts bo pames ae worthy of tho most
careful study. Eoghsn export trade 1niron
and stool, ho tel's us, hesincicasedan tho first
six months of 1895 as comypared with tao first
six months of 1895 2¢ per cont. i1n amount
ond 28 per cent. in value. Iat tho increase

in values in the soveral items included in
irou aud steol i3 still more remarkablo ; bars
43 per cont., wire 22 per cont., railroad iron
and steel 108 por cont., hoops and shoots 78
por cent.

** In the inidst of thisincreese in quantities
and values the trade with tho United States
is stationary, or oven less. Thero gro con-
ditionus under which this fact would bs a
sourco of congratulation; for agamplo, in
good times it would indicats that we wero
supplying our own inarkets, but the above
figures indicate that while all the world is
increasing its purchases, depressioa rules in
the Umted Siates. That while Australia,
Russia, Gormany and evon [ndia are buying
more [reoly, we canuot buy.

t What is the cause of this reduced pur-
chasing power of this country which thess
figures indicato? It i3ono fact, and only ouo
fact, a question as to the future growing out
of the free silver agitation. Men will not
buy, will not invest in new ettorprises, with
chis feohiny of insincerity : with the avowoed
belief on the part of many of tho intelligent,
honest free silver men that the first effect of
a freo silver victory will be a panic. with idle
money in immenss quantities anxious for
safo investment, with bountiful crops to
wove, with importment duvelopmentsto be
made, with all of tho usual conditions of
prosperity wo are passiug through a period of
unusual depression, simply becauss thoro is
this freo silvor agitation, bocauso one great
party has approved of repudiation and
attacked the Uuited States Supreme Court,
which is our las resort against dishonest and
ample legislation. With a triumph of sousd
mouney this fall thero will be an instant re-
vival; with the triumph of free silver such a
period of sufforing and depression as this
courtry has nover dreamed of Wehave
conildeiscs thet the good sensa and houesty of
tho country will assert itseif aud sound money
will triumph.”

Dehorning Cattle in America.

The practice of Gehorning crttle as practised
ia tho western states of Americs is defended
by the British Vice-Cousul at Kansss in the
courss of a very eleborate report on the trade
and industries of that stato. Ho says that
the prectice is becoming popular in the wes-
tern states and that it has many advantages
which can only bo appreciated by persons in
the trade. It is unwise todehcrn old cattle
for it takes then sometime to regain their
strongth. Tho propor time for dehorning 13
whon tho calf 18 & few wooks old, and then the
budding horn is mpped with an instrument
made for the purposo. The operation is not
very painful, the wound heals in a fow days,
and tho work is then over, for the horns nover
grow. As a result of the process it is said
that tho animals aro more contented, gontle
and docile. If pons containing horned and
dohorned cattlo separately aro visited and
compared. tho difference 1s scen at once and
tho advantages ¢ dehoruing are mado appar-
ont. The dohiorned cattle stand pexfectly
still aud contented, whilo those with horns
aro restless aud prodding cach other with
their horns. It costs a little Icss to fatten de-
horned cattle, and two more can be put into
vach cattlo truck, thus saving carriage, for
cuttle pay by the tr k load and not by
weight. Dechorned cacilo fetch more thau

hasurs to bo deducted, and when killed tho
hides are not scotrod and cut by the cattlo
fighting with cach other. The Vico-Consul
considers 1t 8 humano act todchorn ; itis, he
snys, surpri-ing to sco tho number of cattle
unloaded with broken horns and uther ipjary
{ caused by tho horns. In trausition in crowded

impossible to get it upagain, while & dehorn-
od ono is cw:ily assisted to its feot.

harned when sold, for the weigat of thohorns

trcks. if 2 horned animal falls it is almost o,

WALKER HOUSE.

The most conveniently located Hotel in Toronto
Ono Block from Unlon Railiway Doepot
A firat-clags Pawily and Commercial House

Terms from 82 a day
DAVID WALKER, Propriotor

Borner York and Frant Stss, TORONTO, Ont.

Something New in Car
Building.

The long talked of new Limited
trains on * The North-Western Line ™
C St. P. M. & O. Ry. to run between
Minneapuiis, St. Paul and Chicago,
are now in service.

The press as well as the people

"who have inspected these trains ad-

mit that they represent the scme of
the car builders art. The engine is
after the fumous 999 pattern, and
from end to end the train is vestibuled
with broad plate glass vestibules
which completely euclose the plat-
forms aud add greatly to the beauty
as well as to the comfort of the train.

If you arc going cast why not
pateonize the new *“ North-Western
Limited.” Excursion or other classes
of tickets are good on this train and
no extra faies are charged for the
superior accommodations.

Tickets, sleeping car reservations
and full information on application to
your home Agent or address T. W,
Teasdale, General Agent, St. Paul,
who will be pleased to forward you
pamphlet giving full description of
these new trains, there is nothing to
equal them in construction —not even
the wonderful trains on exhibition at
the World’s Fair.

WISGONSIN CENTRAL

IJINES.

LATAS T TIdME CARKD.

Daily Through Trains.

1245 pin. 6 25pm Lr Slinncapolis Ar. 8.40am. .20 pin
1.2 pmj 715pm'ly St Paul Ar. SQam 340 pa
4.05pmjlh.  Duluth  Arill 10am:
T15pmily.  Ashland  Ar S15am,
T15amjio5amlir  Chicazo  Is i 5. 0pim 10.40 nm

Tickets sold and haggage cheeked through o all
ot 4te fo the Unitea States and Canada.

Closs coancction mads in Chicago with all trains going
East and South.
For full informatien apply to your nearest ticket agen

JAS. C, POND,
Gen. Pass, Agt, ilwaukee, Wis,



