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A LOCAL CHARTERED B&KK.
It lias ever been, that a very tons-ider-

able portion of the capital for the dovel-
aliment of a new country li-s to cone
front the pockets of thoso who live in
aider districts, and -vhose interest i tho
work of progrcss is mé-asurtcd soltly lîy
theo oxtent of interest socured upon tri-
vestment. This is specially so %vitlî M~an-
toba, and. WVinnipeg lias lmad roason to
know, within the past few iinontlis, tliat
suehi is the case. There is tic reoson. te
coînplain of the sca.rcity of foreign capi-
tài that lias beaut invested in and around
the ciéy, but there is every roasoi for the
comnmercial cireles to complain of the
manutr ini which sucli funds bavea been ini-

vcsted, and .the smiaii share tlaat lias Lal-
Ion te tlie work of development.

The commercial chirces of WVinnipeg,
and, and, in fact, of ail Manitoba, have
te depend almost entirely upc»i the banks
for.financial resources, and the liarvest
tlîat these have before the-i in this city
fa evident front the eagerness with wlîicli
each corporation is trying to secu re a foot-
ing. 'Yet it is net te be thouglit tliat it
is-fri uny apecial desire tu aid in the
buildingup of the North-west, that the
eagerness is displayed; nor fs it -that the
funds of baniks are so, plentiful, that new
fields in whiph te scatter themn are noces-
sary. The business nien of the city have
pa.i>sed thirough two inonths *of a really
tight inonoy market and their experfence
durfng that time bas showvn that the banks
arepreparedat any tinte te lot the trade ini-
terests, of the North-west suifer, te serve
those of the East. lu fact it requires
only an overdose of stock-gamblfng, or
sonma such self-infiicted monetary inalady
iii Toronto or Montreat, te cause somao
baxiks hore te stop discounting according
te, instructions front hcad-quarters, vwhich
they are certain te receive under such
eircumstancos. Could actual figures bo
Gbtained, many ivould be astonished at
the antouit, of funds the. have beon
withdrawn fron Manitoba braz-ioh banks,
and the extent te which commercial af-
fairs in this Proviînce hure been crippled
during the -pub two nienths, in order te
nioet a time of threntened pariinj the
Eas-wÊich vas the direct rosult of rok--
less secuiation. in4~tiittt~oj-

toests of thie Pairie Province bave thora-
fore te suffereNvii tiiese of Eastern sr eau-

lato>rs, or te put; it fa plaixier terrils, stock-
gatihiers, require se; and .suuch vill over
bc tlie case wlîile the bnnking business of
the Province romains fa tlie liands of cor-
porations -wlose head-quarters, an<i roal
interests are in eastorî citios. The brances
of such iii this country are reduced ta
more collection agencies, with liberty te
receive deposits, and sottie are no botter
thian parasites onr tho liancial systeni cf
the 1North-wost.

Tiiere is aile direction in which the
commercial classes cf Manitoba niust
look for relief front this state of finanicial,
bondage ia wvbich, tliey are now held; and
that fa ta the organizing of elle or more
chaytered banks, w~hose hiead-quarters will
be in the city cf WVinnipeg, and whose
interest wvill be centered fa the ceammer-
cial wveifare cf the'Northi-w.est, Other
systoîns may, to somae xtent,niitigate the
evil %vo comiplain of; as for instance pri-
vate banks already have, but the only
permlanent cure for perfodical financial
fanîines-baving their enigin in thouat-
lies in the establishmeont cf a bank for
Manitoba. It 'vould be te the interests
cf stockholders aîîd managers of such an
institution, te make t'-i velfareocf the
trade, of the Province 1ýheî- first consiier-
ation, and once fairiy fioated, its influ( ice
in miaking for capital a peinmanent home
iii the North-west veould lio really great.
Evert the branches cf Eastern banks îvouùld
thon find it necessary te enlarge thiri
sphere of financial usefulness, te rotai»
their patronage, and wculd ne longer ré-
main agencies fa.- receiving doposits and
making collections.

We understand that a inove in this di-
rection ivas mnade soule tume ago. but has
ns yet net been carried out. -This inore-
nient might bo revived, or if it has beeu
lest in the wilderness of -ajimless specula-
tien, fn which se many realy valuable
commercial mnevements disappeared dur-
ing the past year, lot a newv movement be
set on foot. Capital for such 'an under-
taking slîould net be difficuit te obtain,
as in connection with no prospective in-
v6stment iii the North-west are more se-
curity and solid fty and botter returna
likely ta ho realized. lJntil such a bank
is established, the NiÇorth-wost inust're-
main a field for finlancial make-shIfta
the finncial resdurees cf its commerce hoe
more or ess precarions in sup$ly.

IWIMMIPEG AS AÀ~OEAL BrB
lit a forner issue we noticed'biviefiy

Winiiipeg's advantages as avheolesadq cen-
tre, and althoughi ft fa only four mntdls
since ive did se, those advantages ar& se
groatly fncreased, that ive are justifled, iii
again caiing attention ta the miatter,'

A yoar ago the îvholcsale lieuses of
Winnipeg(,, including ovory brnnch, nuni-
berod twverty-six, and a large proportion
o! that nuniber have growvn during the
year te double tlîoir proportions thon.
The number now, fa nearly sixty, and i n-
cludes institutions tliat wevuld do credit te
the iarge.qt cities of the Dominion. A
year ago the grocery and provision trade
iwas represented by four lieuses, tîme yalue
o! whose combinedl stecks did not exceed
$300,000. At prescrnt there are nine ex-
chusively îvholesalo houses in this line,and
fieir stocks are vaiued for over $750,00.0
at certain seasons of the year they will
foot up to close upon $1,000,000.. Whele-
sale dry-goods and its auxillrry branches,
were ropresented a year r.go, by feur
houses, whese conibined sLocks ranged In
value freai 8250,0,00 te $4000 acpording,
Eleven bliuses are new engaged'im tbis
business, and their stocks, at certain sea-
sans cf tho year wili represent an aggre-
gate value et nearly $1,125,000. hl-
sale hardware lias aise recaivoei grèat aa-
ditions, aîid the stock iii the city idow itre
at least double what theywere a year 9CIe

and aIl other branches thon represented
now show more or loss cf a nîarked in-
croase,

A y ear age there wvas ne representativ'e
house in wholesale jowclery, and now two
firas are deing an extensive business, Nu
wvholesale stationery lieuse exe d in
Winnipeg at the epening of 188%, and
niw tbree are in fuîl s'wing, und 'thirý
travellers visit ail settled parts of the
Norti-west, At least a dozèn branches
of wholesale trade are now represented
in the city, that were unknc)wn a year
ago, and the value o! wholesule stock i
have inereased ever three-fold during th2t

It fa net our intention now te geinte
figures gp te the ameuut cf business aqon
by who] esale houses during the year; but
the above figures prove beyond a -doabt,
that; it fi now altogether hlecessary for

eiieste make thefr purchases in Ea.st-
en markets, as in no rity in Canada. eut-

aide cf Montreal or Toronto can sucli a
vaa-ied market be spcured,aa intheMauitoSa*
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